ARMEE INFOTECH LIMITED o
(Formerly Armee Infotech Private Limited) on ArMee Infotech Limited

NOTICE OF THE MEETING

NOTICE is hereby given that the Fourteenth Annual General Meeting of the Members of ArMee
Infotech Limited will be held on Wednesday, 25" September 2024 at 11.00 a.m.at the Registered
Office of the Company situated at 17, Goyal Intercity, B/h Drive in Cinema, Thaltej Road, Ahmedabad
380058

ORDINARY BUSINESS:

1. To receive, consider and adopt -

a. the Audited Standalone Financial Statements of the Company for the financial year
ended March 31, 2024, together with the Reports of the Board of Directors and the
Auditors thereon.

To consider and if thought fit, to pass with or without modification(s), the following
Resolution as an Ordinary Resolution:

"RESOLVED THAT,” the Audited Standalone Financial Statement of the Company for
the financial year ended on March 31, 2024 and the reports of the Board of Directors and
Auditors thereon laid before this meeting, be and are hereby taken as read , approved,
considered and adopted."

b. the Audited Consolidated Financial Statements of the Company for the financial year
ended March 31, 2024, together with the Reports of Auditors thereon.

To consider and if thought fit, to pass with or without modification(s), the following Resolution
as an Ordinary Resolution:

"RESOLVED THAT,” the Audited Consolidated Financial Statement of the Company for the
financial year ended on March 31, 2024 and the reports of Auditors thercon laid before this
meeling, be and are hereby read, approved ,considered and adopted."

2. To appoint a director in place of Mr. Ridhish K Patel (DIN: 02876453) who retires by
rotation and being cligible offers himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013 Mr. Ridhish K Patel (DIN: 02876453), who retires by
rotation at this meeting be and is hereby appointed as a Director of the Company, liable to retire
by rotation.

3. To reappoint M/s. Kantilal Patel & Co., Chartered Accountants, Ahmedabad as
Statutory Auditors of the Company.

To consider and if thought fit, to pass with or without modification(s), the following Resolution
as an Ordinary Resolution:
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"RESOLVED THAT, pursuant to the provisions of Section 139 and 142 of the Companies
Act, 2013 read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and
other applicable provisions of the Companies Act, 2013 read with rules made thereunder
(including any statutory modification(s) or reenactment thereof for the time being in

force), and pursuant to the recommendation of the Audit Committee and Board of the
Directors of the company M/s. Kantilal Patel &. Co., Chartered Accountants, (Firm
Registration Number 104744W) be and are hereby appointed as the Statutory Auditors of the
Company for a period of 5 (five) consecutive years to hold office from the conclusion of this
[4th Annual General Meeting until the conclusion of 19th Annual General Meeting of the
Company ,at such remuneration as may be mutually agreed upon between the Company and
the Auditors (exclusive of applicable  taxes and reimbursement of travelling and out of
pocket expenses) as shall be fixed by the Board of Directors of the Company from time to time
in consultation with them .”

SPECIAL BUSINESS

I. To approve the amendment of the Object Clause of Memorandum of Association of the
Company

To consider and if thought fit, to pass with or without modification(s), the following Resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 4 and 13 of the Companies Act, 2013 and
rules thereol” as amended from time to time. pursuant to the recommendation of the Board of the
Dircctors of the company subject to the approval of the Members consent be and is hereby given for
alteration of Clause I11 (Object Clause) of the Memorandum of Association of the Company as follows:

The following sub clauses 8 to 10 shall be inserted after Sub Clause 7 of Clause 111 (A)

8. To carry on the business of generating, accumulating, distributing and supplying Solar Energy
for its own use or for sale to Governments, State Electricity Boards, Intermediaries in Power
Transmission / Distribution, Companies, Industrial Units, or to other types of users / consumers
of Energy and in this regard to promote, develop, own, acquire, set up, erect, build, install,
commission. construct, establish, maintain, improve, manage, operate alter, control, take on hire
/ lease, carry out and run all necessary Plants, equipment, sub-stations, workshops, generators,
transmission facilities, machinery, electrical equipment, accumulators, repair shops, wires,
cables, lamps, fittings and apparatus in the capacity of principals, contractors, developers or
otherwise and to deal, buy, sell and hire / lease all apparatus and things required for or used in
connection with generation, distribution, supply, accumulation of Solar Energy.

9. To carry on the business of consultants, advisors, auctioneers for all types of Solar Energy Plants
and to undertake research and development in the field of solar energy and other allied fields and
in this regard undertake Engineering, Procurement and Construction of Solar based Projects for
residential and industries and design, engineer procurement of materials, construction and
commissioning of solar power systems and manufacture and deal in Solar UPS (Urgent Power
Supply) systems.

10.  To carry on the business ol manufacture, assemble, purchase, import, export and otherwise deal
in India or abroad in all types of cells, batteries, energy storage devices, conversion and generation
devices, appliances, gadgets, equipment and products, including power packs, power supplies;
generators, solar panels, chargers and sub-assemblies, components, parts and accessories
thercof”
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By Order of the Board of thhe Directors
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Purnima Jain

Company Secretary & Compliance Officer
(Membership No. A34071)

Date: 30.08.2024

Place: Ahmedabad

Registered Office:
ARMEE INFOTECH LIMITED
[Formerly known as Armee Infotech Private Limited|
CIN: U72100GJ2011PLC063953
17. Goyal Intercity, B/h Drive in Cinema,
Thaltej Road, Ahmedabad 380058

Phone: 079-49114911
Website: www.armeeinfotech.com
Email id: es@armeeinfotech.com

NOTES:

[. A member entitled to attend and vote at the Fourteenth Annual General Meeting is entitled to
appoint a proxy to attend and, on a poll, to vote instead of himself/herself. A proxy need not be
a member of the Company. The instrument appointing proxy to be effective, should be
deposited at the registered office of the company at least 48 hours before the time of
commencement of the meeting.

2. Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013, is annexed
hereto.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Special Business Item No. 1: Amendment of Object Clause of the Memorandum of Association
of the Company

The Company proposes to expand its business into power, energy, logistics and related business
activities and providing the services and solutions related to the same in this regard it is necessary to
insert object clauses related to said proposed business activities in Object Clause [II(A) of the
Memorandum of Association (MOA) of the Company.

The Board recommends for member’s approval the Special Resolution as set out at Item No. | of special
business stated in the Notice.

In this regard under the provisions of Section 4 and Section 13 of the Companies Act, 2013, the
Company may amend and alter the Object Clause of MOA as set out in the Special Resolution put
before the Members of the Company and the said alterations/amendments are subject to approval of the
Registrar of Companies, Gujarat and other statutory or regulatory authority as may be necessary.

A copy ol the MOA together with the proposed alterations is available for inspection by the Members
ol the Company at its Registered Office during normal business hours on all working days up to the
date ol the Meeting.

None of the Directors, their relatives and Key Managerial Personnel of the Company is interested in the
above resolution except to the extent of their shareholding, if any.
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Your directors have the pleasure in presenting the 14" Board’s Report on the business and operations of your Company
together with the Audited Financial Statements for the financial year ended March 31, 2024.

1. Performance of the Company:

Your company’s performance during 2023-2024 is summarized below:

(Amount in Lakhs)

Particulars 2023-24 2023-24 2022-23
(Consolidated) (Standalone) Amt in Rs.
Amt in Rs. Amt in Rs.

Revenue from Operations 1,02,057.47 1,00,452.26 50,269.51
Other Income 341.87 326.36 1,297.91
Total Income 1,02,399.34 1,00,778.62 51,567.42
Total Expenditure 94,899.89 93,595.10 48,565.46
Depreciation 453.38 451.01 459.52
Finance Cost 667.82 657.54 592.48
Net Profit before Income Tax 6378.25 6074.97 1949.96
Current Tax 1,409.64 1388.73 544.05
Deferred Tax (35.13) (75.56) (173.74)
Excess Provision for Current Tax of Earlier Year (9.30) (8.99) (77.81)
Total Tax Expense 1.36521 1,304.18 292.50
Net Profit 5,013.04 4,770.79 1,657.46

2. State of Company’s affairs:

Your directors wish to inform you that the Company has achieved revenue of Rs. 1,02,057.47 lakhs this year as
against Rs. 50,269.51 lakhs in the previous year. Your Company has earned net profit of Rs. 5,013.04 lakhs as

against net profit of Rs. 1,657.46 lakhs for the previous year. The Company is in the process of exploring new
growth opportunities.

3. Finance:

During the year under review, the company has obtained loan from bank, financial institutions, and directors of the

Company and repayment of the said loans is as per the schedule. The details regarding the borrowed funds has been
specified in the financials of the Company .

4. Dividend:

In order to strengthen the financial position of the Company, your directors do not recommend any dividend for the
year ended 31¥March, 2024.

5. Share Capital:

a. Alteration of Authorised Share Capital
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i. During the year under review:

The Authorized Share Capital of the Company was increased from Rs. 5,00,00,000/- to Rs.
40,00,00,000/- by creation of additional 3,50,00,000 Equity shares of Rs. 10/- each.

b. Alteration of Paid-Up Share Capital

i. During the year under review:
The Paid-Up Share Capital of the Company was increased from Rs. 3,95,52,310/- to Rs. 23,73.13.860/-
by allotment of 1,97,76,155 Equity Shares of Rs. 10/- each as Bonus Shares in the ratio of 5 : 1 (i.e. 5
(Five) fully paid up equity shares for every 1(One) equity share.

ii. 1,97,76,155 Equity Shares of Rs. 10/- each were issued as Bonus shares through capitalization of Rs.
19,77,61,550/- i.e. the amount standing to the credit of Reserves account of the Company.

¢. Dematerialization of the entire Shareholding of Promoters

With reference to the MCA notification dated September 10, 2018 regarding amendment to the

Companies (Prospectus and Allotment of Securities) Rules, 2014, Entire holding of securities of our
promoters have been dematerialized by 6" March 2024.
ISIN Details of the Equity Shares is INEOTWE01016.

6. Transfer to Reserves:

The Company has not transferred any amount to the reserves.

7. Directors:

During the year under review, following changes were made in the composition of Board of Directors of the
Company:

i Appointment:

I. Appointment of Mrs. Ami Ridhish Patel as an Executive Director of the Company w.e.f. 18-01-2024.

ii. Re-designation:

I. Re-designation of Mr. Ridhish K Patel from ‘Director’ to ‘Managing Director’ of the Company for a period of
5 years w.e.f. 01.02.2024 to 31.01.2029.
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iii. Appointment of a Regular Chairman
Mr Ridhish Kiritbhai Patel, Director got appointed as Mr Ridhish Kiritbhai Patel, Director as a regular
Chairman of the Company w.e.f. 3™ May 2024.

iv. Appointments made after the reporting period but before the date of this Report:

a.  Appointment of Mr. Sujit Gulati, as an Independent Director for 5 consecutive years from 22™ April,
2024 to 21* April, 2029.

b. Appointment of Mr. Dukhabandhu Rath, as an Independent Director for 5 consecutive years from 22"
April, 2024 to 21* April, 2029.

¢. Appointment of Mr. Sudhin Bhagwandas Choksey, as an Independent Director for 5 consecutive years
from 22" April, 2024 to 21 April, 2029.

d.  Appointment of Mr. Preet Prakashbhai Shah, as an Independent Director for 5 consecutive years from
22™ April, 2024 to 21 April, 2029.
V. Resignation [After the reporting period]
a. Resignation of Mr. Kiritbhai C Patel as the Director of the Company with effect from closing hours of
3" May, 2024.
8. Change in Key Managerial Personnel:

Following changes were made in the Key Managerial Personnel of the Company during and after the reporting
period:

a. Appointment of Mr. Nirajkumar Malaviya as Company Secretary cum Compliance Officer w.e.f. 7" February,
2024.

b. Appointment of Ms. Aruna Maheshwari as Chief Financial Officer w.e.f. [2" February, 2024
¢. Resignation of Mr. Nirajkumar Malaviya w.e.f. 8" May, 2024 [after the reporting period]
d. Appointment of Ms. Purnima Jain as the Company Secretary and Compliance Officer w.e.f. 9" May, 2024 [after
the reporting period].
9. A statement on declaration given by independent Directors under sub-section (6) of section 149

Independent Directors of the Company were appointed after the reporting period and the aforementioned statement
has been given by all the appointed Independent Directors.

10. Company’s policy on Directors’ appointment

(CIN No. U72100GJ2011PLC063953)

Regd. Office: 17, Goyal Intercity, B/h Drive in Cinema, Thaltej Road, Ahmedabad -380058
Email ID: cs@armeeinfotech.com, Website Address: www.armeeinfotech.com

Tel: 079-49114958, GSTIN 24AAECB4165A179




- ARMEE INFOTECH LIMITED o
(Formerly Armee Infotech Private Limited) ”n ArMee Infotech Limited

Company’s policy on Directors” appointment and remuneration including criteria for determining qualifications,
positive attributes, independence of a director and other matters as provided under sub-section (3) of section 178
was framed by the Company after the reporting period and the salient features of the same and the complete policy
is available on the website of the Company i.e. https://armeeinfotech.com/investors/.

I1. Number of Meetings of the Board of Directors:

During the year, the Board of Directors held 7 (seven) meetings as given in the table below.

Sr. No. Date of Board Meeting No. of Directors present at
the meeting
i 30" May, 2023 2
2. 25" June, 2023 2
3. 10" October, 2023 2
4, 15" December, 2023 2
55 25" December, 2023 2
6. 18" January, 2024 2
7 12" February, 2024 3

12. Particulars of Loans, Guarantees and or Investments:

During the year under review, the Company has given loans and made investments as per the provisions of Section
186 of the Companies Act, 2013.

13. Related Party Transactions:

The contracts or arrangements entered into by the Company with related parties as required by section 188(1) of
the Companies Act, 2013 is in the ordinary course of business and at arms length basis.

14. Deposits:

The company has accepted Loan from Directors and relatives of Directors as per the provisions of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014,

15. Weblink Of Annual Return

The extract of Annual Return is no longer required to be attached with the Director's Report u/s 134(3)(a) of the
Companies Act, 2013 read with Rule 12(1) of the Companies (Management & Administration) Rules, 2014 vide
notifications issued by Ministry of Corporate Affairs (MCA) dated 28/08/2020 and 05/03/2021.

Pursuant to Sub-section 3(a) of Section 134 and Sub-section (3) of Section 92 of the Companies Act, 2013 read
with Rule 12 of Companies (Management and Administration) Rules, 2014, the copy of the Annual Return of the
Company for the Financial Year ended on 31.03.2024 in the Form MGT-7 is available on the website of the
Company. Website link : https://armeeinfotech.com/investors/

The link to access the Annual Return is
https://armeeinfotech.com/wp-content/uploads/2024/09/Annual-Return-2024.pdf

16. Insurance
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All the assets of the Company are adequately insured.

17. Subsidiaries and Joint Venture;
The Company is neither a subsidiary nor a holding Company and it has no joint venture.
However, during the year under review, the Company acquired “Armee Technology Services Private Limited as its
wholly -owned subsidiary.
18. Particulars of Employees:
During the year, there were no employees of the company:

I, who were employed throughout the financial year and were in receipt of remuneration for that year which,
in the aggregate, was not less than one crore and two lakh rupees:

ii. who were employed for a part of the financial year and were in receipt of remuneration for any part of that
year, at a rate which, in the aggregate, was not less than eight lakh and fifty thousand rupees per month.

19. Changes in the nature of Business:
There is no change in the nature of business of the Company.
20. Committees of Board of Directors of the Company:

The following committees have been constituted by the Company after the reporting period but before the date of
this report:

IPO Committee
Date of Constitution of the | Members of the Committee | Designation in the Designation in
Committee Committee the Company
3" May, 2024 Ridhish Kiritbhai Patel Chairman | Managing
Director
Ami Ridhish Patel Member Director
Sudhin Bhagwandas Choksey | Member Independent
Director
2.

Audit Committee
Date of Constitution of the | Members of the Committee | Designation in the Designation in
Commiittee Committee the Company
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3" May, 2024 Sudhin Bhagwandas Choksey | Chairman Independent
Director

Preet Prakashbhai Shah Member Independent
Director

Dukhabandhu Rath Member Independent
Director

Nomination and Remuneration Committee
Date of Constitution of the | Members of the Committee | Designation in the Designation in
Committee Committee the Company
3" May, 2024 Sujit Gulati Chairman Independent
Director
Dukhabandhu Rath Member Independent
Director
Sudhin Bhagwandas Choksey | Member Independent
Director
Stakeholders Relationship Committee
Date of Constitution of the | Members of the Committee | Designation in the Designation in
Committee Committee the Company
3" May, 2024 Dukhabandhu Rath Chairman Independent
Director
Preet Prakashbhai Shah Member Independent
Director
Ridhish Kiritbhai Patel Member Managing
Director

Re-constitution of Corporate Social Responsibility Committee
Date of Constitution of the | Members of the Committee | Designation in the | Designation in
Committee Committee the Company
3" May, 2024 Ridhish Kiritbhai Patel Chairman Managing
Director
Sudhin Bhagwandas Choksey | Member Independent
Director
Sujit Gulati Member Independent
Director

21. Corporate Social Responsibility and the initiatives taken by the Company:
6
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As per the relevant provisions of Section 135 of the Companies Act, 2013, and rules thereof, your company falls
under the criteria of minimum net profits of Rs.5 crore and is required to undertake CSR projects and spend 2% of
the average net profits of last 3 years.

In this regard the Board of Directors has formulated a separate CSR policy with regard to determining nature of
CSR projects, its modus operandi, and total amount to be set aside for its execution based on average of 2% of net
profits earned during previous 3 financial years.

Annual Report on CSR Activities for the financial year 2023-24 is annexed as Annexure A.
22. Material Changes and commitments if any, affecting the financial position of the Company:

Apart from the other material changes as specified in the other parts of this report, following material changes and
commitments affecting the financial position of the Company have occurred between the end of the financial year
to which the financial statements relate, i.e. 31* March, 2024 and the date of this Report:

i. Conversion of the status of the Company from Private Limited to Public Limited and consequent
change in the name of the Company

The Company received a Fresh Certificate of Incorporation consequent upon conversion to public company on 24"
April, 2024 and consequently the name of the Company changed from Armee Infotech Private Limited to Armee
Infotech Limited.

ii. Initial Public Offer: [under process|

The Company is in process to undertake an Initial Public Offer of Equity Shares and to create, issue, offer and allot
and/or transfer Equity Shares which shall include a fresh issue of Equity Shares of face value of Rs. 10/- each of the
Company (the “Issue”) in the Issue, for cash either at par or premium such that the amount being raised pursuant to
the Fresh Issue aggregates up to Rs. 25,000 lakhs in terms of the SEBI ICDR Regulations at a price to be determined
by the Company in consultation with BRLMs by the book building process in terms of the SEBI ICDR Regulations
or otherwise in accordance with Applicable Laws, at such premium or discount per Equity Share as allowed under
Applicable Laws.

The Company has already filed its Draft Red Herring Prospectus with the Securities and Exchange Board of India
(SEBI) on 22" of June, 2024 and has filed In -Principle Application with National Stock Exchange (NSE), and
Bombay Stock Exchange (BSE).

Following this submission, Company has received several queries from these regulatory bodies. Each inquiry was
reviewed and ensured that all responses were provided promptly and within the required timeframes.

The Initial Public Offer of Equity shares was proposed and approved by the Board of Directors in their meeting
held on 3™ May, 2024 and the same was approved by the Sharcholders in their Extra- Ordinary General Meeting
held on 9™ May, 2024.

iii. Approval of ArMee ESOP Plan 2024
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The Board of Directors, in their meeting held on, 7" May, 2024 had approved the Armee ESOP Plan 2024 and had
further approved to create, offer, issue and allot in one or more tranches under the said Scheme at any time or for
the benefit of employees (as defined under the Scheme) of the Company for such number of stock options/equity
shares (hereinafter collectively referred to as “New Securities”) of the Company not exceeding 2,25,000 (Two Lakh
Twenty Five Thousand) in aggregate, at such price and on such terms and conditions as may be fixed or determined
by the board of directors of the Company in accordance with the Companies Act, 2013 and/or other applicable
provisions of any law as may be prevailing at that time.

The said plan was further approved by the Shareholders of the Company in their Extra-Ordinary General Meeting
held on 9" May, 2024.

23. Responsibility Statement:

The Directors confirm that:

(a)in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b)we had selected such accounting policies and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the
financial year ended on 3 [*'March, 2022 and of the profit and loss of the company for that period;

(¢)proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions
of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

(d)the Directors had prepared the annual accounts on a going concern basis; and

(e)the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

24. Statutory Auditors:

M/s. Kantilal Patel & Co., Chartered Accountants, Ahmedabad, (Firm Registration No. 104744 W) the Auditors of
the company are eligible for appointment /reappointment and has received consent and certificate from the said
Auditors to the effect that their re-appointment, if made, would be within the specified limits under the Companies
Act, 2013. The Board recommends their reappointment.

Auditors had not made any qualification or did not make any adverse remark in their report regarding financial
statements. Therefore, there is no need for any clarification or any comment on Auditors report.

25. Details in respect of frauds reported by auditors under sub-section (12) of section 143 other than those which
are reportable to the Central Government

The Auditors of the Company have not reported any such frauds during the reporting period.

26. There were no qualification, reservation or adverse remark or disclaimer made by the Statutory Auditors of
the Company in their report.

27. Orders by Regulators, Courts or Tribunals:
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No significant and/or material orders were passed by any Regulator, Court or Tribunal impacting the
going concern status and the Company’s operations in future.

28. Sexual harassment of women at work place:

There were no incidences of sexual harassment reported during the year under review, in terms of the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

29. Energy Conservation, Technology Absorption, Foreign Exchange Earnings and Outgo:
As required under section 134 (3) (m) of the Companies Act, 2013 and the rules made therein, the concerned
particulars relating to, the company has no activities relating to conservation of energy , all the measures have been
taken to conserve the energy .
Company does not engage in such business to undertake any Technology Absorption. During the year under the
review, the company had no foreign exchange earnings and/or foreign exchange outgo.

30. Details of application made or any proceeding pending under the Insolvency and Bankruptcy Code ,2016
during the year and their status as at the end of the Financial Year

During the year under review there are no applications made/pending by or against the company under the
[nsolvency and Bankruptecy code, 2016.

31. Details of difference between amount of the valuation done at the time of One Time Settlement and the
Valuation Done while taking loan from the Banks or Financial Institutions along with the reasons there of;

During the year under review there were no settlement instances arose which required to provide details of
difference in valuation done pursuant to One time Settlement and valuation done at the time of disbursement of loan
from the bank.

32. Risk Management Policy:

The Management regularly reviewed the risk and take appropriate steps to mitigate the risk. The company has in
place the Risk Management policy. The Company has a robust Business Risk Management (BRM) framework to
identify, evaluate business risks and opportunities. This framework seeks to create transparency, minimize adverse
impact on the business objectives and enhance the Company’s competitive advantage.

33. Internal Financial Controls:

The Company has a proper and adequate internal control system to ensure that all assets are safeguarded and
protected against loss from unauthorized use or disposition and those transactions are authorized, recorded and
reported correctly.

34. Cost Records:
The Company does not fall under the criteria of maintaining cost records for the year under review.

35. Secretarial Standards:
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Secretarial Standards for the Board and General Meetings (SS-1 & SS-2) are applicable to the Company. The
Company has complied with the provisions of both these Secretarial Standards.

36. Appreciation:

Your directors wish to place on record their appreciation for the support received from all the shareholders, staff,
suppliers, Bankers, professionals and all other people who were associated with the company for the continued
support extended by them while working with the company.

r

Date : 30-08-2024 Chairman
Place : Ahmedabad (DIN No. : 02876453)
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ANNEXURE A
1. Brief outline on CSR Policy of the Company:

The Corporate Social Responsibility Policy (CSR Policy) has been framed in accordance with the provisions of
Section 133 of the Companies Act, 2013 (“Act™) and read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 and Schedule VII of the Act as amended from time to time. The Company’s CSR Policy ensures
that the Company is committed to operate its business in an economically, socially and environmentally sustainable
manner, while recognizing the interests of all its stakeholders and to impact the society with its efforts towards
SR

2. Composition of CSR Committee: As per the requirements of Section 135 of the Act pertaining to Corporate Social
Responsibility (“CSR™), the Company has duly constituted a Corporate Social Responsibility Committee ("CSR
Committee™), which comprises of following:

| S Name Designation/ Nature of | Number of | Number of
‘ No. Directorship meetings of CSR | meetings of CSR
‘ Committee held | Committee
| during the year attended during .
. (e 5 - theyear |
1. ] Ridhish Kiritkumar Patel Chairman 1 1
2.| Kiritbhai Chimanbhai Patel Member | 1
a. The CSR Committee was reconstituted afier the reporting period as follows:

* Re-constitution of Corporate Social Responsibility Committee

| Date of Constitution of the | Members of the Committee | Designation in the | Designation in

- Committee Committee the Company
3 May, 2024 Ridhish Kiritbhai Patel Chairman Managing

L Director

| Sudhin Bhagwandas Choksey | Member Independent

‘ Director

| Sujit Gulati Member Independent

| o Director

I. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board
are disclosed on the website of the company:

htps://armeeinfotech.com/investors/

2. (a) Average net profit of the company as per sub-section (5) of section 135:
Rs. T1.18,12,643
(b) Two percent of average net profit of the company as per sub-section (5) of section 135:
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Rs 22.36,254

2\ ArMee Infotech Limited

(¢) Surplus arising out of the CSR Projects or programmes or activities of the previous financial years:

NA

(d) Amount required to be set-off for the financial year, if any:
NA

(¢) Total CSR obligation for the financial year [(b)+(c)-(d)]:

Rs 22,356,254

‘ad

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):
Rs 142,724

(b) Amount spent in administrative overheads: NA

(¢} Amount spent on Impact Assessment, 1’ applicable: NA

() Towal amount spent for the Financial Year [(a)+(b)+(c)]: Rs. 142,724

(¢) CSR amount spent or unspent for the Financial Year:

| Total Amount | Amount Unspent (in Rs.)

|_ Spent for  the | Total Amount transferred to Unspent | Amount transferred to any fund specified under
{ Financial ~ Year. | CSR Account as per section 135(6) Schedule VII as per second proviso to section

[ {In Rs.) 135(5)
' Amount Date of Transfer | Name of the Fund | Amount

Date of
Transfer

142,724 20,93,530 30-04-2024

(1 Lxcess amount for set off] if any: NLA.

4. Details of Unspent CSR amount for the preceding three financial years:
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Sr. | Preceding | Amount Balance Amount | Amount transferred to a | Amount Deficiency, |
No. | Financial | transferred | Amount in | Spent in | Fund as specified under remaining if any
Vb to  Unspent | Unspent the Schedule VII as per | to be spent
Financial | second proviso to sub- | in
CSR CSR . : . .
Year (in | section (5) of section succeeding
Account Account Rs) 135, if any financial
under under sub - years. (in )

section 135 | section (6)
(6) (in ) of section

135 (in
Rs.)
Amount | Date of
Transfer
[ ] 2021-22 928,379 -1 70,400 | - E 8,57,979
2 [2022-23 45,324 : . . 45,324
3 |2023-24 20,93,530 8 - “ | 20,93,530

5. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in
the Financial Year: No

6. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5):

NA
For and on behalf of l&-d of directors/On behalf of CSR Committee
(
P \
(3
AL
Ridhish K Patel
Date: 30-08-2024 (Chdirman of CSR Committee)
Place: Ahmedabad (DIN:02876453)
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ANNEXURE- 2

FORM NO. AOC -2

.\ ArMee Infotech Limited

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8 (2) of the Companies (Accounts)

Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to
in sub section (1) of section 188 of the Companies Act, 2013 including certain arms’ length transaction under third proviso

thereto.

I. Details of contracts or arrangements or transactions not at Arm’s length basis.

Sr. No. | Particulars Details

a) Name (s) of the related party & nature of relationship

b) Nature of contracts/arrangements/transaction

c) Duration of the contracts /arrangements / transaction

d) | Salient terms of the contracts or arrangements or | There were no Transactions or
transactions including the value, if any Arrangements which were not at

Arm’s Length Basis.

e) Justification for entering into such contracts or
arrangements or transactions

) Date of approval by the Board

g) Amount paid as advances, if any

h) Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188
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2. Details of material contracts or arrangements or transactions at arm’s length basis.
Sr. No. | Particulars Details

a) | Name (s) of the Related Party & nature of
Relationship.

b) | Nature of contracts / arrangements /
transaction.

¢) | Duration of the contracts / arrangements / | Elaborated in the Financials of the
transaction Company

d) | Salient terms of the contracts or arrangements
or transaction including the value, if any

e) | Date of approval by the Board, if any

f) | Amount paid as advances, if any

By the Order of the|Board
For Arr nf te({&iimited

Kl_a)'itbhai Patel
Chairman
(DIN No. : 02876453)

Date: 30.08.2024
Place: Ahmedabad
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor’'s Report
To the members of Armee Infotech Limited {formerly known as Armee Infotech Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Armee Infotech Limited (formerly known
as Armee Infotech Private Limited) (the "Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the standalone financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as * standalone

financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 {the "Act”), in the manner
so required, and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,

2024, its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Cpinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (5A3)
specified under section 143(10) of the Act. Our responsibifities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India {ICAl) together with the ethical requirements that are retevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone

financial statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to the Board's Report,

but does not include the standalone financial statements and our auditors’ report thereon.
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KANTIAL PATEL & CoO. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of Armee Infotech Limited (formerly known as Armeg Infotech Private Limited)

Our opinion on the standalone financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge cbtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to communicate the matter to those charged with governance as required under SA 720 ‘The

Auditors’ responsibilities relating to other Information’. We have nothing to report in this regard.
Management’s responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act and the rules thereunder, as amended, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management or Board of Directors either intend to

liquidate the Company or to cease operations, or has no realistic alternative but to do so,
The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s respensibilities for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as & whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
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independent Auditor's Report

To the members of Armee Infotech Limited {formerly known as Armee Infotech Private Limited)

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We alsc:

» Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit pracedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinton. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(]) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial contrels system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company o cease to continug as a going ¢oncarmn,

» Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the standalone

financial statemnents may be influenced. We consider quantitative materiality and qualitative factors in (i} planning
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independent Auditor's Report

To the members of Armea tnfotech Limited (formerly known as Armee Infotech Private Limited)

the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with thase charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’, issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the 'Annexure A, a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
2. As required by section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

(¢) The Balance Sheet as at March 31, 2024, the Statement of Profit and Loss {including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended dealt

with by this Report are in agreement with the books of account.

(d) In our opinion, the standalone financial statements comply with the Ind AS specified under section 133 of

the Act and the Rules thereunder, as amended.

(¢) On the basis of the written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being

appointed as a director in terms of section 164(2) of the Act.
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Independent Auditor’s Report
To the members of Armee Infotech Limited (formerly known as Armee Infotech Private Limited)

(f

(9)

(h)

With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to the financial statements and the operating effectiveness of such controls, refer ta our separate

Report in 'Annexure B' to this report.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of sub-section (16) of Section 197 of the Act, as amended, we report that to the best of our information and
according to the explanations given to us, remuneration paid by the Company to its directors during the

year is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the auditor's report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and ac¢arding

to the explanations given to us:

() The Company has disclosed the impact of pending litigations on its financial position in its standalone

financtal staterments. Please refer Note No. 30.

(i) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

(iii) The Company was not required to transfer any amount to the Investor Education and Protection Fund

during the year.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities {("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the

like on kehalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in aggregate} have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™, with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
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Independent Auditor’s Report
To the members of Armee Infotach Limitad {formerly known as Armee Infotech Private Limited)

the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11 of the Companies (Audit and Auditars) Rules,

2014, as provided in (a) and (b) above, contain any material misstatement,

(v) The Company has not declared or paid dividend during the year, and hence, reporting under sub-clause

(A of Rule 11 of the Companies (Audit and Auditors) Rules, 2014, is not applicable.

(vi) Based on our examination, which included test checks, the Company has used an accounting software
far maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with.

For Kantilal Patel & Co.

Chartered Accountants
Firm's Registration No.: 104744W

.}.j_/__’n Jo-
Jmal A, Patel 1% .ﬁuilll{)r'um Gate,
Partner 5. atmegabad,

G0
Membership No.: 153599 T30 S

Place: Ahmedabad
Date: August 30, 2024

UDIN: 24153599BKDKKU 1441

"KPC House”, Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com



KANTIHAL PATEL & CO. CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor’s Report of even date on the Standalone Financial Statements of
Armee Infotech Limited (formerly known as Armee Infotech Private Limited)

(Referred to in paragraph 1 under ‘Repart on other legal and regulatory requirements’ section of our report of even date

to the members of Armee Infotech Limited (formerly known as Armee Infetech Private Limited))

To the best of our information and according to the explanations provided to us by the Company and the boaks of

accounts and the records examined by us in the normal course of audit, we state that:

(i) In respect of the Company’s Property, Plant and Equipment:

(a)

(b)

©

(d)

{e)

i (@

(b)

(A) The Company has maintained proper recards showing full particulars, including quantitative details and
situation of Property, Plant and Equipment and the relevant details of right-of-use assets.

(8) The Company does not have intangible assets during the year and hence, reporting under Clause
3(Ma)(B) is not applicable.

The Company has a program of physical verification of Property, Plant and Equipment, so as to cover all the

assets every year which, in our opinion, is reasonable having regard to the size of the Company and the nature

of its assets. Pursuant to the program, Property, Plant and Equipment due for verification during the year were

physically verified by the management during the year. According to the information and explanations given

to us, no material discrepancies were noticed on such verification.

Based on our examination of the property tax receipts and lease agreement(s) for assets on lease, registered

sale deed/ transfer deed/ conveyance deed provided to us, we report that, the title in respect of self-

constructed buildings and title deeds of all other immovable properties, disclosed in the standalone financial

statements included under Property, Plant and Equipment are held in the name of the Company as at the

balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) during

the year.

No proceedings have been initiated during the year or are pending against the Company as at March 31,

2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in

2018) and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals by the management and in our

opinion, the coverage and procedure of such verification by the managementis appropriate. No discrepancies

of 10% or more in the aggregate for each class of inventory were noticed on such verification,

The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate from

banks on the basis of security of current assets. The quarterly returns/statements filed by the Company with

such banks are in agreement with the books of account of the Company.

iy  The details required to be indicated as per clause 3(iil) of the Order, are as under:

(z) During the year the Company has provided |oans to Limited Liebility Partnerships and other parties as below:

s (iﬁ = -

: '/‘{ 2T

. A L
PRl :
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Annexure A to the Independent Auditor's Report of even date on the Standalone Financial Statements of
Armee Infotech Limited (formerly known as Armee Infotech Private Limited)

{iv)

{vi)

{vii)

. r...
f“/"‘-\‘( "

(¥ in Lakhs)

Particulars Loans

Aggregate amount granted during the year

- Qther Parties 307.00

Balance cutstanding as at balance sheet date in respect of above

- Other Parties 282.00

()

(c)

AL \D)

..F’/{"

The terms and conditions of the grant of the loans and advance in the nature of loan, during the year are, in
our opinion, prima facie, not prejudicial to the Company’s interest.

In respect of loans granted, the schedule of repayment of principal has not been stipulated in the agreement
since they are interest free and repayable on demand. In respect of a loan granted to a Limited Liability
Partnership, the schedule of repayment of principal and payment of interest has not been stipulated in the
agreement since it is repayable on demand. Hence, we are unable to make a specific comment on the
regularity of repayment of principal and payment of inferest.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there is na overdue amount for more than ninety days in respect of loans given.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there is no loan given falling due during the year, which has been renewed or extended or
fresh loans given to settle the overdues of existing loans given to the same paity.

As mentioned above, the Company has granted loans, either repayable on demand and or without specifying
any terms or period of repayment to companies and Limited Liability Partnerships which are not related
parties. No loans were granted during the year to promoters or related parties as defined in clause (76) of

section 2 of the Companies Act, 2013.

The Company has complied with the provisions of sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3{v) of the Order is not
applicable to the Company.

To the best of our knowledge and as explained, the Central Gavernment has not specified the maintenance of cost
records under clause 148(1) of the Companies Act, 2013, for the operations of the Company.

In respect of statutory dues:

(@) In our opinion, the Company has generally been regular in depositing the undisputed statutory dues including

Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty of customs, cess and

any other material statutory dues, as applicable, to the appropriate authorities.
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There were no undisputed amounts payable in respect of Goods and Services Tax, provident fund, employees’
state insurance, income-tax, duty of customs, cess and other material statutory dues, as applicable, in arrears

as at March 31, 2024 for a period of more than six months from the date they became payable except as

given below:

and Miscellaneous
Provisions Act,
1952

2023

Name of the Nature of the Amount (T in Period to which | Due Date Date of Payment
Statute Bues lakhs) the amount

relates
The Employees Provident Fund 1.22 | April 2023 to Various dated | July 29, 2024
Provident Funds September 2023 | till October 15,

(b) The details of statutory dues referred to in sub-clause (a) above which have not been deposited as on March

31, 2024 on account of disputes are given below:

Naime of the Statute | Nature of the Dues Amount (¥ Period to which Forum

in lakns) the amount relates | where dispute s

pending

income-tax Act,196' Income tax 18.61 | AY. 2017-18 CIT {Appeal)
Income-tax Act, 1961 Income tax 533 | AY 2021-22 CIT (Appeal)
Income-Tax Act, 1961 | Income Tax 1.2 | AY 2022-23 Assessing Officer
Central Goods and Goods and Service Tax 3090 [ FY. 2018-19 Commissioner of
Services Tax Act, Central Tax Audit
2017

(viil) There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

{ix)

income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1961).

{a)

(b)

(c)

(d)

(e)

The Company is regular in repayment of loans or other borrowings or in payment of interest thereon to

lenders.

The Company has not been declared wilful defaulter by any bank or financial institution or government or

government authority.

The Company has utilised the money obtained by way of term loans during the year for the purpose for which

they were obtained.
According to the procedures performed by us, and on an overall examination of the financial statements of

the Company, we report that no funds raised on short-term basis have been used for long-term purposes by

the Company.

On an overall examination of the financial statements of the Company, the Company has not taken any funds

from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint

ventures.
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(x)

{xi)

(xii)

(xiii)

fxciv)

{xv)

{xvi)

(xvii)

(h The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

@@ The Company has not raised any moneys by way of initial public offer, further public offer (including debt
instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures {fully or partly or optionally) and hence, reporting under clause 3{x}(b) of the Order is
not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year,

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year.

(© As represented to us by the management of the Company, there are no whistle blower complaints received
by the Company during the year.

In our opinion, the Company is not 2 Nidhi company. Accordingly, reporting under clause 3(xii) of the Order is not

applicable to the Company.

In our opinion, the Company is in compliance with Section 177 and Section 188 of the Act with respect to applicable

transactions with the related parties and the details of related party transactions have been disclosed in the

standalone financial statements as required by the applicable accounting standards.

(@) In our opinion, the Company has an adequate internal audit system commensurate with the size and nature
of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion, during the year, the Company has not entered into non-cash transactions with directors or persons

connected with its directors, and hence, provisions of section 192 of Act are not applicable to the Company.

(@ Inour opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clauses 3{xvi}(a), {b). and (c) of the Order is not applicable to the Company.

(b) In our opinicn, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016). Hence, reporting under clause 3fv{d) of the Order is not
applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

i
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(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the board of
directors and management plans, and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities existing at the date of the
balance sheet as and when they fall due within a periad of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fali due.

(xx) (2) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects
requiring a transfer to a Fund specified in Schedule VIl to the Act in compliance with the second proviso to
sub-section (5} of Section 135 of the Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable.

(k) In respect of ongoing projects, the Company has transferred unpent Corporate Social Responsibility (CSR)
amount as at the end of the previous financial year, to a special account within a period of thirty days from

the end of the financial year in compliance with the provisions of sub-section (6) of Section 135 of the Act.

For Kantilal Patel & Co.,
Chartered Accountanis _
Firm's Registration No.: 104744W

';r/’ £

Jifral"AL Patel

Partner

Membership No.: 153599

S :—“)’ .
; s l--- i

e

Audiloriom Gate,
Sala, Ahmedatiad, &

Place: Ahmedabad
Date: August 30, 2024
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(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’ section of our report of even
date to the members of Armee Infotech Limited {formerly known as Armee infotech Private Limited))

Report on the internal financial controls with reference to the standalone financial statements under section
143 (3)(i) of the Act

We have audited the internal financial controls over financial reporting of the Company as of March 31, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Company's management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting ('the Guidance Note’) issued by the Institute of Chartered Accountants of India
(‘the ICAY). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as reguired under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
hased on our audit. We carducted our audit in accordance with the Guidance Note issued by the ICAl and the SAs
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
SAs and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to the standalone financial statements and their operating
effectiveness, Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls aver financial reperting with reference to the standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectivengss of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial contrals system over financial reporting with reference to the standalone financial

statements.
Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
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purposes in accordance with generally accepted accounting principles, A company's internal financial control over
financial reporting with reference to these standalone financial statements includes those poiicies and procedures
that {i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of the standalone financial statements in accordance with generally accepted
accouniting principles, and that receipts and expenditures of the Campany are being made only in accordance with
authorisations of management and directors of the Company; and (jii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or dispasition of the Company's assets that could
have a material effect on the standzlone financial statements.

inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error ar fraud may oceur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting with reference to the
standalone financial statements and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issiled by the ICAL

For Kantilal Patel & Co.,
Chartered Accountants
Firm’s Registration No.. 104744W

-,

i ;jr -

-l‘\_.’

Y = .
Jifal A. Patel

Partner
Membership No.: 153599

Place: Ahmedabad
Date: August 30, 2024
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Standalone Balance Sheet as on March 31, 2024

(% in lakhs)
Note Asaat Ax at As at
Fartieular No. | March31,2024 | Marchal, 2023 Epril 01, 2622
ASSETS
Non - Corrent Hesets
Propesty, Plant and Equipment A(A) B31,33 1,09L.71 1,51a.08
Right of Uso Assot 3B a.23 7.10 10.87
Imiangible Asspts 3(C) - - -
Financial Assats
i) Invesuneonts 4 215.88 21.Bl 21.B1
(ii) Other Financial Asspts 5 Z,186,86 812.13 86.28
Non-Current Tax Assats [ffet) [} 262.80 94,23 217.09
Doferred Tax Assets 17 17%7.14 161.02 -
Other Nen-Current Asspts 12 - - 2.59
‘Tytal Won - Curzent Aesels 3,688.26 %,128.02 1,850,712
Curzrant Assels
Invenories T 3,534.11 T24.01 1,946.86
Finangial Assgts
(i) Trade recaivablos 8 28,089.23 10,971.78 4,612.88
{li) Cash and Cash equivalonta ] 2,128.05 4B.07 24.18
{iii) Dther Bank Balances 10 1,638.23 748.13 1,186,323
{iv) beans 11 515.94 472.08 763.91
{v) Othar Finansial Axaeta 3] 22,34B.41 5,839,689 1,378.23
Qther Curront fissets 12 4,042.54 57362 679,47
Total Current Assots 62,296.57 14,476.58 10,599,713
Total Adsets 65,984,83 21,604.60 12,441.50
EQINTY AND LIABILITY
EQUITY
Eruity Share Capital 13 2,313, 14 385.62 aps.62
QOtihor Equity 14 1.,065.65 4.474.25 2,613.13
Total Eq:it\r §,438.79 4,669.17 3,00B.65
LIABILTTY
Non-Currant Liabilities
Financial Liakilities
(i) Borrowings 15{A) 1,052.24 383.83 741.57
(ii) Lease Liabililics 15(B) - 3.73 T.68
Provisions 16 448.54 489.20 17.93
Deferred Tax Liabllitles 17 - - 71.49
Diher Non Curtent Liabililies 18 4£44.49 - 1,248.30
Tedal Non-Curpent Liahilities 1,947.22 B56.55 2,082,03
Current Liabilitica
Financial Liabilitics
(1) Borcowings 19(A) 1,418.36 2,BS4.72 1,849.48
(I} Lease Liabilitics 15(8) .13 3.95 3.40
(iii) Tracla Payable
Tetal outstanding duca of Micro Entarprises -
and Sroall Entn:grisas 12 1,968.70 "
Tatal sutstanding duos othar than Micto 4,984,381
Entorprises ot Ball Entorazises 13 49,654.54 12,847.07
{iv) Other Financial Liabilities 20 420,91 1.61 3.81
Provisions 18 119.30 147.54 8.21
Other Current Linhilities 18 1,003.23 3B7.41 431.74
Cuzzont Tax Liabiliticz (Net) 17 - 29.88 67.38
Total Currant Liabilities 54 ,598.7T 16,078.28 Z,345.82
Total Equity and Tdahilitles 65,984,583 21,604.60 12,441.50
The summary ¢f material accounting pelicies and ether
7l . infermation arc an i 152
financial stateracnts
As por cur Report of even daie For and on Behatf of Board of IMrectors of
For, KANTILAL PATEL & COC. / TECH ITED ‘H
Chartered Aecountanta R |
Firm Rag. Ne. 104744W ﬁ“
. -~
e high K. Patal ARt R, Farel’

Managing Directar Dirgetor
{DIN- DEATE453) {DIN: 03330034)

'

AT R PAT .
Partner R lﬁ—ﬁ\j\}/
Mombership Ne. 153599 . /\Q‘L
Place: Ahmedabad Avund Maheshwari Purmima Jain -
Date : Aueust 33, 2024 Chief Financial Offiver Company Secrelary
Memborship No: 412770 Membership No: 34071

Place: Ahmedabad
Pate 1 RAugust 30, 2024



ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UZ2100G]J2011PLC063953

Standalone Statement Of Profit And Loss For The Year Ended Marxch 31, 2024

{¥in lakhs)
. Year Ended Year Ended
Particul
cular Note March 31, 2024 Mazch 31, 2023

Revenute from Operations 21 1,00,452.26 80,269.581
Other Income 23 326.36 1,287 9]
Total Income 1,00,778.62 51,567.42
Expenses:
Purchase of Stock in Trade 23 36,461.43 36,510.67
Changes In Stock in Trade 24 (2,810,168} 1,222.85
Employee Benefits Expense 25 4,014.99 §,7308.58
Finance Costs 2B 657.54 592.48
Depreclation & Amortisation Expenses 3 451,01 4589.52
Other Expenses 27 5,928.84 7,002.39
Total Expenses 94,703.65 49,617.46
Profit before Tax 6,074.97 1,949.96
Tax Expenses:
Current Tax 17 1,388.713 544.05
Excess Provision of Earlier Year (8.99) (77.81)
Deferred Tax 17 (15.556) (173.74)
Tatal Tax Expense 1,304.18 " 29260
Net Profit after Tax 4,210.79 1,657.46
Other Comprehensive Income/{Loss)
Items that will not be Reclassified to Profit or Loss
Re-Measurements {Loss)/Gain of Defined Benedil
Plans (2.31) 4.89
Income Tax Effect 14 0.60 | {1.23)
Total Other Comprehensive Income/{Loss) for the
year {1.17) 3.66
Total Comprehensive Income 4,769.02 1,661.12
Earnings Per Share (In %) (Face Value of T 10 each,
P.Y. % 10 each) 28

- Basic 20.10 6.98

- Diluted 20.10 6.98
The summary of material accounting policias and
other explanatory information are an integral pari of 1&2

these financial statements

As per owr Report of even date
For, KANTILAL PATEL & CO.
Chartered Accountants

Firm ng’ No. 104744W

JINAL K. PATEL
Partner Sl A
Membership No. 153592 L o
Place: Ahmedabad o X L
Date : August 30, 2024

For and on Behalf of Board of Directn,
INFOTECH LINITED

i R. Patel
Direcior

{DIN: 0% 3034
Purnima ]a.irw

Comgpany Secretary
Membership No: A34071

hish IL. Patel
Mangging Director
(DIN: 02876453

Aruna Maheshwart
Chief Financial Officer
Membership No: 412770
Place: Ahmedabad

Date : August 30, 2024




ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTEGH PRIVATE LIMITED)
CIN - U72100GJ2011PLCO63953

Standalone Statement Of Cash Flows For The Year Ended Maveh 31, 2024

{Tin Jakhs)
For the year
Particolars Year Ended endad March 31,
Marxch 31, 2024
2023
A |Gash flow from Opezating activilies
Proflt before tax £,074.97 1,9439.95
fidjusimant for nem cash items ;
Depreciation & Amortisation Expensa 451,01 459.52
Provision for doubtful debts (net) 96,13 -
Financa charges 813.47 479.00
[nterast lncome (B5.41) (91.028)
Dividend Income* {0.02) (0.02)
Balances written back (1E8.02) {1,205,80)
Depreciation written ack - -
Profit on Sale of Property, Plant and Expipmont {2.34) -
Fair valuaticn of investmeni (9.02) -
Provision for Contingencies and Claims (ET.57) £00.27
Foreign exchange fluctuation loss/{gain) - (9.07)
DOperating Profit bafare warking capiial changes 6,814.20 2,199.94
Adjustroents fer {insrease) / dacrease in operaling assets:
Inventeries (2,810.16) 1,222.85
Trade receivables (1% 213.58) {6,357.90)
Loans and Advances {Current & Non-Current) - (42.08) 290.93
Cther current financial assets (16,484.84) (4,820.00)
Cther current assets (3, 36R8.02) B.88
Crther non-curreni assets - 2.59
Orther non-current financial agzets {471.76) (T26.8T)
Adjustmenis for increase / (decrease) in operating liabilities;
Trade payables 39,143.19 7,662,323
Current Provisions ) (28.34} 10.18
Other Finanglal Habilliea . 416,63 "
Other current Habilities §15.82 (650.33}
Other non current linbilities $44.49 {41.50%
Non-current provisions 3.82 5.18
Cash gensrated from/(used in) cperations 7.047.59 (396.81)
Direc! taxes paid MNel) (1,586.86) (3B0.89)
Wot cash generated from / (used in) Operating activities 5,462.33 (671.26)
B |Cash fl fx Ino ing a
Purchase of Property, Flani and Equiprment and Intangible Assats (209.50) (35.02)
{including capilal advances)
Proceeds fram sale of Property, Plant and Equipment 19.55 0.70
[nvestmenl in Subaidiary ' (185,29 .
Redempiion of Investment 0.26 -
Redempiion of / (Investmoent in) deposits with banka (net) (1.793.05) 428.10
[nterest received 32.83 147.26
Dividend Income* 0.02 0.02
Net cash genoxated Ixom / (used in) Investing activities (2,135.65) 551.06
¢ |Cash flow Fran Bnaneing activities
Baymenl of lease liabilitiea {4.45) {4.23)
Proceeds / (Repayment) of current borrowings (net) (1,436.38) 1.015.28
Finance charges paid (S07.60) (474.37)
Broceeds / (Repayment) of non ¢urrent borrowings (net) 703,71 (388.04)
Net vash generated from / {used in) Financing activities (1,244.70) 148.62
Met Incresse / (decrease) In cash and cash equivalents 2,081.98 21.92
Cagh and Cash Equivalents - Opening Balance ' 45.07 24.16
Caah and Cash Fquivalentz - Closing Balance 2,128.05 46.07

*Dividend Received on investment in Progressive Mercantile Ce-Operative Bank




ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - TI2100GT2011PLCO0E3953

Hote 11 The above cash flow statement has been prepared under the "Indirect methed” as set eut in Ind AS-T "Statement of Gash Qows".

Note 2: Cash and bank balances consist of Cash and cash equivalents - which includes cash on hand, balances with banks and other short-term deposits
which are readily cenvertible into known amounts of cash, are subject o an insignifieant risk of change in value and have original muaturities of less than
three monihs, These balances with banks are unreswricled for withdrawal and usage.

Note 3: Change in Habllity arising from financing activities;

(2 in Lakhs)
Particolars is a.lz.!.og;ﬂ 0, Cash Flow Other changes s at :‘::x;h 31
[Non-current borrowinga 741,87 (386.04) - 353.53
Current berrowings 1,820.46 1,015.25 - 2,854.72
Interest a.81 (474.37) 478.17 .51
Leage Hahilitias 11.08 (4.23) 0.83 7.68
Tolal 2,595.92 148,62 479.00 3,223.54

(¥ in Lalths)
Particulars As a.t;;g;ﬂ o, Cash Flow Other changes Asat I::az;ch 3,
Non-current borrowings 333,63 703.71 - 1,057.24
Current bomravwings 2,864.72 (1,438,236} - 1,418.38
Interest 7.61 (807.60) 512.97 12.98
Lease Mabilities 7.88 4.45) 0.50 3.7
Tetal 3,223.54 {1,244,I0) 513.47 2,492.31

Nolel&2

Summary of material accounling palicies.

A per cur Report of even date

For, EANTILAL PATEL & CO,
Charlored Accountants
Firm Reyg. No. 104744W

For and on Behalf[3f Baaxd of Directozs of

LA

L
"_'_' ) :.//J--’: - K. Patel
K /i oy 12 Managing Direcior

/( e (DIN: 02876453)
JINAL K. PATEL

Partner W

Mombecship Ne, 153599

. Placo: Ahmecdabad Aruna DTaheshwari
Dain ; Augusi 30, 2024 Chief Financial Gificer

G

Membership No: 412770

Plage: Ahmedabad
Date ; Anqust 30, 2024

Ami'R. Palel
Director
{DIN: 033}00 ]

Purnima Jain
Company Secrofary

-

m%“\ w

Mermbership No: A34071
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ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100G]J2011PLC063953

Notes to the Standalone Financial Statements
Material Accounting Policies to Financial Statements

1

a Corporate information

Established in 20L1, ArMee Infotech Limited is a leading IT Infrastructure solulions and IT managed services company focused an
Government, PSV and BFSI. Under IT Infrastructure solutions, ¢ompany provide 1T hardware and software (e.g. computers, servers,
interactive panels and their peripherals), work on the installafion and integration of the hardware and software, maintenance & functional
training of the IT infrastructure installed by company as per the client requirements. Undar IT managed services, in addition to providing
IT Infrastructure selutions , company provide technical manpawaer, gkill development training and offer annual maintenance services.

The functional and presentation currency of the Company is Indian Rupee ("I*) which is the currency of the Primary economic
environment in which the Company operates.
‘Fhe financial statements for the year ended March 31, 2024 wera approved and authorised for isua by the Board of Directors
on Augusi 30, 2024,
Basis of Preparalion of Financial Statements

i} Statement of Compliance

(@) The fnancial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notifiad
by Ministry of Corporate Affairs porsuant to section 133 of the Companies Act, 2013 ('the Bot') read with Companies (Indian
Accounting Standards) Rules, 2016 as amended from time 1o time. Presentation requirements af Diviston 1 of Schedule 0OI 1o the
Companies Act, 2013, "as amended", as applicable to the Financial Statements have been followed. Tha financial statements have
been prepared on accrual and going concern basis, The accounting palicies are applied consistently to all the periods preganted in
the financial statemenis. The financial atatements have been prepared on 3 historical cost basis, except for cerfain financial assels
and liabilities which are measured at fair value as explained in the accounting policies below.
Upte the year ended March 31, 2022, the Company prepared its financial statements in accordance with generally accepted
accounting principles in India, including accounting standerds read with Section, 133 of the Compandes Bet, 2018 notified under
Companies (Acceunting Standards) Rules, 2008 (“Previous CAAP™). These are the Company's firsi Ind AS financial statements. The
date of transition to Ind AS is April 01, 2022,

(&) Cerfain comparative figures appearing in these financial statements have been regrouped and/ or reclazsified to better reflact the
nature of those itemes.

(¢) The financial staterments are presented in INR and all values are rounded to the nearest lakh {INF 00,000) as per the requirement of
Schedula [I, unless otherwize stated,

1i) Basis of Preparation

The financial statements hava been prepared on the historical cost basis except far cerfain Bnaneial instruments that are measured at fair
values at the end of earh reporting peried, as explained in the accouniing policies below. Historieal cost is generally based on the fair
value of the congideration given in sxchange for goods and services.

Fair vatue is the price that would be roceived to sell an asset or paid fo transfer a liahility in an orderly transaction between market
participantz at the measurement date, regardless of whather that price is directly observable or eatimated using another valzation
1echnique. In estimating the fair value of an aszet or liability, the Company takes inte account the characieristies of the asset or Liability if
market participants would take those characteristie inte account when pricing the assed or liability at the measurement date,

All assets and liabilities for which fair value is measured or disclosed in the financial slalsments are categorized within the fair valus
hierarchy, described as follows, based on fhe lowest 1evel input that i significant to the fair value rasasuramen as a whole:

1} Lavel 1 — Quoted (unadjusted) market prices in active markets for identical assets or Liabilities.

2) Level 2 — Valuation techndgues for which the lowest level input that is significant 1o the fair value measurament is directly or indirectly
chaervable,

3) Level 3 — Valuation fechnicques for which the lowest level input that is significant 16 the fair value measurement is unobservable.

{iii)] Use of Estimates

The presentation of the financial statements are in conformity with the Ind AS which requires the management to make estimates,
judgmenis and assumptions that affect the reported amounts of azsats and liabilities, revonues and expenses and disclosure of contingent
liabilities. Buch estimates and assumptions are based on management's evaluation of relevant facts and circumstances a on the date of
financial statements, The actual outcome may diffzr from these eatimates,

Estimates and underlying assumptions are reviewed an an on going basis. Revisions to the accounting estimates are recognized in the
period in which the estimates are Tevised and in any future periods affected.

2 Material accounting policies

a Curreni vexsus non-current classification

The Company presents sssets and liabilities in the balance sheet based on current/ non-current classification,
An asset is treated as curreni when it is:
* Expscied to ba realised ¢or intended to be sold or consumed in normal operating cyele,
*  Held primarily for the purpose of trading,
+  Expacied to be razlised within twelve months aftar the reporting period, or
*  Cash or cash eguivalent unless restricted from being exchanged or used to =etile a lisbility for at least twelve months after the
reporting period,
All pther assaty are clagsified as non-current.




ARMEE INFOTECH LIMITED

(Formexly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100G[2011PLC062953

Notes to the Standalone Financial Statements
Material Aceounting Policies to Financial Statemants

A liability i3 cnrrent when:
* Itisexpected io be setfled in normal aperating cycle,
* 1tis held primarily for the purpose of trading,
*  Itis due 1o be settled within twalve months afer the reporting period, or
*  Thereisno unconditicnal right to defer the settlement of the Lability for at least twelve months after the raporting periad,

The Cempany classifies all ather liabilities as non current,
Deferred tax assets and liabilities are classified as non-current agsets and liabilities.
Bazed on the nature of products and the time between acquisition of assets for Processing and their reslization in cash and cash
equivalents, the Company has ascertained itz operating cycle as twelve months for the purpose of current or noncurrant classification of
assets and liabilities.

b Property, plant and equipment
The Company hus elected 1o regard previous GAAP carrying valueg of Property, plani and equipment as deemed cosi at the date of
transition to Ind AS, '

An item of property, plant and equipment is recognised as an asset if it is probable that the fuhure esonomic benefits associaled with the
item will flow to the Company and its cost can be measursd raliahly,

The initial cost of property, plant and equipment comprises its purchase price, non-refundable purchase taxes, and any directly
atributable costs of bringing an asset to working condition and location for its intended use. All other expenses on existing property,
plant and equipment, inchading day-to-day repair and malntenance expenditure and cost of replacing parts, are charged to the statement
of profit and loss for the period during which such eXPRNSes are incurrad,

Where, during any financial year, any addition has bean made to any asset, or where any asset has been sold, discarded, demolished or
destroyed, or significant components replaced; depreciation on such aseals is calculated on a Pro raia basis as individusl assets with
specific useful life from the month of such addition or, as the case may be, up to the month on which such asset has been sold, discarded,
demolished or destrayed or replaced.

The Company reviews the residual value and useful life of an asset a1 least at wach fnancial year-end and, if expectations differ from
Previous estimates, the change is accounted lor as a change in aceounting estirmate.

Depreciation on property, plant and equipment is provided on the siraight-lina method prescribed under Schedule I of the Act,
cemputed on the basis of useful lives preseribed snder Schedule 11 of the Act. For the following assets useful life ia taken bases on
1echnical evaluation of the property, plant and equipment by the management which are mentioned below:

Tangible aggeix Usefal life (yeara)
EFQ5 Devicas )
c© Infangible assets

Recognition and inftial measorement )

The Company has elected to ragard previoug GAAP carrying values of Intangible assets as deemed coxt gt the date of trangition to Ind AS.

Intangible assels acquired separately are measured on initial Tecognition &t cost. Following initis! recognition, indangible assets arg
carried at cosl less any accumulated amoriization and azcumulated impairment losses, if any.

Subsequent measurement (amortisation and useful lives)

All intangible assets are accounted for using the cost maodesl whereby capitalised costs are amortised on a straight-line basiz over their
actimated useful lives,

De-recognition

Gains or losses arising from derecognition of an intangible amet are measured as the difference batween the net disposal proceeds and
the carrying ameunt of the asset and are recognised in the statement of profi! or loss when the assat is derecognised.

d Borrowing coxts
Borrowing costs direstly/generally atiributable to the aoquisition, construction or production of a qualifying asset that necessarily takes a
substantia] period of time to gel ready for its intendad use or sale are capitalized as part of the cost of the assat. A1) other borrowing coats
are expensed in the period in which they nceur, Borrowing costs consist of interest caleulated using the effective intarest method that an
entily incurs in connection with the borrewing of funds. Borrowing cost alse includes exchange differences to the extent regarded as an
adjustment 1o the borrowing cosla.

e Invenfories
Inventories ave stated at lower of cost or net realisable value,

Net realizsable value is the price at which the inventories can be realised in the normal course of business after allowing for the cost of
conversion from their axisling state to a finished condition and for the cost of marketing, selling end distribution,

)
[
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Notes to the Standalone Financial Statements
Material Accounting Policies to Financial Statements

f Foreign Currency Translation

Funcifonal and Preseatation Currency

The financial statements arz presented in Indian Rupees and are rounded to two decimal pPlaces of Lakhs which is also the Company's
funetional currency.

Transactions in foreign surrencies are initially recorded by the Company at its functional currency spot rates at the date the trensaction
first qualifiss for recognition,

Monelary assets and liabilities denominated in foreign tnrrencies are translated, at the functional eurrency spot rates of exchange at the
reporting date,

Exchange differences arising on sefflemeni or translation of maonetary iterms as at reporting date are retagnised in statement of profit and
losz,

g Revenue recognition from zale of products and services

Revenue from contracts with eustomers is racognised when contrel of the gooda or services are ransferred to the customer at an amount
that reflects the consideration to which the Company experts 1o be enfitled in exchange for these goods or services, The Company has
generally concluded that it is the principal in its revenue armangements. except for certain specific services mentioned below, as it
typically controls the goonds or services befarg transferring them 1o the customer.

Revenue towards satisfaction of a performance ohligation is measured at the amount of transaction price (ne of variabla consideration}
allorated to that performance cbligation. The transaction price of goods sold and services rendered is net of variable consideration an
account of various discounts and schemes offered by the Company as part of the contract. This variable consideration is estimated baged
on the expecied valus of cutflow. Revenue (net af variable consideration) is recognized only to the extent that it is highly probable that
the amount will not be subject to significant revarsal when uncertainty relating to its recognition is resolved.

The performance chligation in case of product is satished af a peint in fime ie., when the material is shipped to the customer or on
delivery io the customer, as may ba specified in the contrast.

The performance obligation in case of service is salisfied over & period of time. Income in respect of service confracts, which are
generally in the nature of providing maintenance and support services, are recognised in statement of profit and loss on straight line
basia over the period of the performance obligation.

The Company provides preventive maintenance services and on-site maintenance on its certain products at the tme of sals. Thege
maintenance services are sold together with the sale of produgt, Cantracts for such sales of product and preventive maintenance services
comprise iwe performance obligations because the promises io transfer the produet and to provide the preventive maintenence services
are capable of being distinet, Accordingly, a porfion of the transaction price iz allocated to the preventive maintenance services and
Tecogiisad as a contract Bability. Revenue is recognised over the period in which the preventive maintenance services are provided
based on the time slapsed,

h OtherIncome
Intexest income
Interest income on financisl assets is calculated using the effechve interest method is recognised in the statement of profit and loss a= part
of other income.

Dividend income

Dividend income from investment is accounted for when the righl to receive is established, which is generzally when ghareholdars
approve the dividend,

i Fi ial insim t
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another antity,
Initial Recognition
The Company recognizes financial assets and finaneial liabilities when it becomes & party t¢ ihe contractual provisions of the instrument,
Al finencial assets and Jiabilities are recognized at fair value on initial recognition. Trade Receivables are initially recogmised at
transaction price where that do net contain any significant portion of financing component. Transaction costs that are directly atiributable
te the acquisition or release of financial assets and financizl Labilities respectively, which are nat at fair value through profit or loss, are
added to the fair value of underlying financial assets and lisbilitias on initial recognition. Trade receivables and trade payables that do
not contain a significant financing component are initially measured at their iransaction price,

Financial axsets
Sohsequant Measurement
Financial Assets are subsequently carried at amertizad cost using the effective interest method,

Financial assets at amortised cost

A financial aseet is subsequently measured at amortised cost which is held with ohjective to hold the asset in order 1o eollect contractual
cach Bows and the contractual terms of the financial asaet give rize on specified daler fa cash flows that are solaly payments of principal
and interest on the principal amouny outstanding.
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CIN - UZ2100G]2011PLC063953

Notes to the Standalone Financial Statements
Material Accounting Policies to Finaneial Statements

Da-recognition of financial assets

A financial asset is primarily de-recogmised when the rights te receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset

Finanocial liabilitias

Suhaequent Measurement

Financial liabilities are subsequentiy carried at amortizod eost using the effective inferast method,

De-recognition of financial fabilities

A financial liakility is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially differant terms, or the terms of an existing liability are
subatantially modified, such an exchange or modification is treated a3 the de-recognition of the ariginal liability and the recagnition of a
new liability. The difference in the respective CRITYing amounts is recogmised in the staterment of profit or logs.

Qffsetting of finanecial inatriments

Financial assets and financiel labilities are offse! and the nat amouni is reported in the halance sheet if there i a cwrrently anforceables
legal right to offset the recognised ameunts and there is an Interition to atile on a net basis, to realize the assets and setile the Habilities
simultaneously,

i Impairment of Bnancial assets
The Company recognizes loss allowances using ihe expected credit loss (ECL) model tor the financial assets which are not fair valued
through prolit or Joss. For impairment purposes significant financial assets are tested an an individua) basis, other financial asseta are
assessed collectively in groups that share similar eredit risk characteristicy,

k Right-of-uze assets and lease Habilities
Bg alessea
Classification of lease:
The Company's1 | agmat istofl for building and vehicle only. The Company asseszes whether a contract contains & lease,
at inception of a contract. A contract is, or contains, a Jease if the contract conveys the right fo control the use of an identified assat for a
peried of time in exchange for conslderation. To assess whether a contract conveys the right {o conirol the nse of an identified Resel, the
Company assesses whether:

@ the contractinvolves the use of an identfied assat :

(i) the Company has substentially all of the economic benskbits from vse of the asset through the period of the lease and

@i} the Company has the right to direct the use of the asset,
Recognition and initial measorement of right-of use assets:
At the date of commencement of the lease, the Company recognises 2 right-of-use asset {"ROU") and a corresponding lease lakility for
all leaze arrangements in which it is a leszee, except jor leazes with 2 term of twelve months or less (short-term leases) and low value
loases, For these short-larm and low value leases, the Company recognizes the lease payments as an operating expense on a siraight-
line basis over the term of the lease.

Subsequent measurem ent of right-of-nse agget;

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease Plus any initial direct costs Jass any lease incentives, They are
subsequently measured at cost less acoumulated deprecialion and impairmeni lossas if any, Right-of-uze assets are depreciated from the
commencement date on a straight-line basis over the sharter of the leass form and useful life of the undetlying asset.

Leasn liabilitiag:

The lsase liability ia initially measured at amortized cost at fhe prezent value of the luture lease paymenis, The leaze payments are
discounted using the interest rate implicit in the lease or, if not readily determinsble, using the incremental korrowing rates in the
country of domicile of these laases, Iease payments included in the measurement of the lease liability are made up of fized, payments
(ncluding in substance fixed payments) and variahle payments based on an index or rate. Subsequent to initial neasurement, the
liability will be reduced for payments made and increased for jniarest. Lease liabilities are rerneasured with a corresponding adjustment
1o the related right of use agset if the Cormpany changes its assessment of whether it will exercise an extension or & termination optien.

Short-lexm leases and leases of low-value asselz

The Company applies the short-term lease recognition exemplion fo its short-term leases (i.e., those leases that have a lense term of 12
months or less from the commencement date and do not contain a purchase option). Lease payments on shart-term leases and leases of
low-value assets are recognised as expense ona straight-line basia over the lease term.

1 Cashand bank balances
Cash and bank balances consist of:
*+ Cash and cash equivalents - which includes cash in hand, deposits held at eall with banls and other short term deposits which are
readily convertible into knawn amounis of cash, are subject to an insignificant risk of change in value and have maturities of less
than three monthz from the date of such deposits, These balances with banks are unrestricted for withdrawal and usaga.

* Qiher bank balanees - which Includes balances and deposits with banka that are zestricted for withdrawal and uzaga,
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m

Cash Flaw Stalement
Staternent of Cash Flows is prepared segregating the cash flows into operating, Investing and financing aclivitics. Caszh flow from
operating aclivities is reported using indirect method adjusting the net profit for the eftects of:

() changes during the period in inventeries and operating receivables and payables, transactions of a non-cash nature;

(il) non-cash items such as depreciation, provisions, and unsealised foreign curreney gains and losses etc.; and

(i} all other items for which the cash effects are investing or financing cash flows

Employee Benefits
{i) Short Term Employes Benefits:
All employee benefits payable wholly within twelve montha of rendering the service are classified as short term employee henefits.
Benefils such as salaries, wages, short term compensaled absences ete., and the expected cost of bonus, ex-gratia are recognized
in the period in which the employse renders the related service.

(ii) Post-Employment Benefits:
1. Defined Contrikulion Plans;
State governed Provident Fund Scheme and Employees State [nsurance Scheme are defined contribution plans.
The contribution paid / payable under the schemes is recognised during the period in which the employees render the related
services.

Defined Benefil Plans:

The Employee's Gratuity Fund Scheme and compensatad absences is Gompany's defined benefit plans, The prasent value of the
obligation under such defined benefit plan is determined based on actuarial valuation using the Projected Unit Credit Method,
which recognises sach period of service as giving rise to additional unit of employee benefits entitlement and measures each wnit
separately te build up the final obligation. The obligation is measurad at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation undar deBned benedit plans, iz based on the market yields
on Government Securities as at the Palance Sheet date, having maturity periods approximating o the terms of related obligations,

For defined benefit plans, the amount recognised as ‘Employes benefit expenses’ in the Staternent of Profit and Loss ig the cost of
accruing employee benefits promized to employees over the year and the costs of individual events such as past/future service
benelit changes and setflements (such events are recognised immediately in rate to the net definad benefit liability or asset is
charged or credited fo 'Finance costs' in the Statement of Profit and Loss. Any differences hetween the interest income an plan
assels and the return actually achieved and any changes in the liabilitiss over the year due to changes in actuarial assumptions or
experience adjusiments within the plans, are recognised immediately in “Other comprehensive income' and subsaguanily not
raclassified o tha Statement of Profit and Loga,

All defined benefit plans ebligations are determined baged on valuations, as at the Balance Shect date, made by independent
actuary using the projectad unit credit mefhod. The classification of the Company’s net obligation inte current and non-current is as
per the actoarial valuation report.

In case of funded plans, the fair value of the plan assets is reduced from the gross obligations under the defined beneft plans, to
recognisa the obligation on net basis,

Gains or losses on the runtailment or satflement of any defined benefits plans are recognised when the curtailment or zettlament
cecurs, Past service cost is recognised as expense on a straight-line hasis over the average period until the benefits become
veated., :

Long Term Employee Bonofits:

‘The employees' long term compensated absences are Company's defined benefit plans. The present value of the obligation is
determined based on the actuarial valuation using the projected unit credit methad as at the date of the halance sheet, In case of
funded plans, the full value of Pplan assets iz reduced from the gross obligation fo recagnise the obligation on the net hasis,

(14

-

Provisions and Contingencies

Provisions

Provisjons are recognised in the balance sheet when the Company has a present obligation {legal or constructive) as a result of a past
event, which is expected to result in an outflow cf resources embodying economic benefits which can be reliably estimated. Each
provision is hased on the best estimate of the expenditure required to settle the present obligation at the balance sheet date. Where the
time value of money ig material, provisions are measured on a discounted basis.

Constructive obligation is an obligation that derives from an entity’s actione where:
(i) by on established pattern of past practice, published palicies or a sufticiently specific current statement, the enlity has indicated to
other parties that it will azcept certain responsibilities and;

(i) asaresult, the entity has created a valid expectation on the part of those other parties that it will discharge those responsibilities.
Coatingencies
Contingent liabilities exist when there i3 a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-cocurrence ef one or more uncerfain future events not wholly within the control of the Company, er 2 present
obligation that arises from past eveniz where it i3 either not probable that an cutflow of resourcas will be reguired or the amount ¢annot
be raliably astimated. Contingen liabiliies are appropriately disclosed unless the possibility of an cutflow of resources embodying
economic benefits is remote.

Ty 7/ ]
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p Contraci Balances
{ij Contraci Hasets
A contract asset is the right to consideration in exchange for goods or services iransferred to the customar. If the Company
performs by iransferring goods or servires to a eustamer before the customer pays consideration or before payment is due, a
contract agzet iz recognized for the eamned conalderation that is eonditional,

Contract assets are recognised when there are excess of revenues earned over billings on contracts, Contract assets are classified
as unbilled receivables (only act of invoicing is pending) when there is unconditional right {o receive cash, and only passaga of
time is required, as per contractual terms.

The amount recognised as contract assets is yeclassified to trade receivables once the amounts are billed to the customer as per the
term= of the contract. Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of finaneial
azgety in saction j Impairment.

(ii} Trade receivables
A receiveble represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is
recquired before payment of the consideration iz due). Refer 1o accounting policies of financial assets in section i Financial
ingtruments - initial recogniton and subsequent measurement,

{iii) Contraci liabilities
A contract liability iz the obligation to transler goods or services (o a customer for which the Company has received consideration
(or an amount of consideration is due) from the customer, If a customer pays consideration before the Company transfers goods or
services to the cusiomer, & contract liability is racognised when the payment is made, or the paymant is due (whichever is earlier).
Contract liabilities are recognised as revenus when the Company performs under the contract,

Unearned and deferred revenue ('contract liability") iz recegnized when there are billingz in excess of revennes,
g Income taxes
Tax expense for the year comprises current and deferred tax, The {ax currently payable iz based on taxable profit for the year. Taxable
profit differs from net profit as reported in the statement of profit and loss because it excludes items of incame or expense that are
taxable or deductible in other years and it further excludes itema that are never taxable or deductible. The Company's Nability for
currend tax is saleulated using tax rates and tax laws that have heen enacted or substantively enacted by the end of the reporting period.

Deferred 1ax is the tax expected to bae payables or recoverable on diflerences between the carrying values of assets and liabilities in the
financial statements and the correspending tax bases used in the computalion of taxable profit and is accounted for using the helance
sheat Lability method. Delerred tax liakilities are generally recognised for afl taxable temporary differences. In conirast, deferred tax
aszsets are only racognised 1o the extent that it is probable that future taxable profits will be available against which the temporary
differences can be utilised.

The carrying value of deferred tax assets ia reviewed at the end of each reporting period and reduced ta the extent that it ia no longer
probable that sufficient taxable profts will be available to allow all or part of the azset to be recovered.

Deferrad tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asse! is realised
based on the tax rates and tar laws that have been enacted or substantially enaeted by the end of the reporting period. The measurement
of deferred tax liabilities and assels reflects the tax consequences that would follow from the manner in which the Company expects, at
the end of the reporting pericd, to eover or setfle the carrying value of ity assets end liabilities.

Doferred fax aszets and lisbiliies are offset 1o the extent that they relate to taxes lavied by the same tax authority and there are legally
enforceable righta to sat off current tax assets and currend tax liabilities within that jurisdiction.

Currend and deferred tax are recognised asg an expense or incume in the statement of profit and loss, except when they relate 1o items
credited or dehited either in other camprehensive incerme or directly in equity, in which case the {ax is also recognised in other
somprehensive income or directly in equity.

r Earnings Per Share

Basic earnings per share is computed by dividing the profit / (lass) {or the year attributable to equity sharsholders by the weighted
average number of equity shares outstanding during the year, The Gompany did not have any potential dilutive securities in any period
presented.

Wile



ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
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Notes to the Standalone Financial Statements
Material Accounting Policies to Financial $tatements

Key Rcconnting Eafiznates and Judgments

The praparation of the Company’s Financial Statements requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilitiea, and the accompanying disclosures, and the disclosure of
continent liabilities. Uncertainty about thege assumptions and estimates could result in outcomes that require & material adjustment to
the carrying amount of assets or lishilities affected in future periods.

Critical Accounting Estimates and Basnmptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below:

t)

(i)

(iis)

Income Taxes

The Company's taz jurisdiction is India. Significant judgments are invalved in estimating budgeted profits for the purpose of paying
advance tax, determining the provision for income taxes, including amount expected to be paid/recovered for uncertain fax
positions,

Propesty, Plant and Equipment

Froperty, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of
perlodiz depreciation i derived after determining an estimate of an asset's expected useful life and the expected residual value at
tha end of its life, The useful lives and residual values of Company’s assets are determined by the management at the time the asset
is acquired and reviewed pericdically, including at each financial year end. The lives are based on histotical experience with
similar assets as well ag antisipation of future ovents, which may impaai their life, such as changes in technizal or commeraial
obaclescence arising from changes or improvements in preduction or from a change in marke! demand of the product or service
output of the azset.

Defined Benefil Obligation

The costs of providing pensions and other post employment benefits are charged to the Statement of Profit and Loss in accordance
with IND A5 19 'Employee benefits' over the period during which benefit is derived from the empleyees' services. The costs are
assessed on the basis of assumptions selected by the management. These mssumptions include salary escalation rate, discount
rafes, expected rate of return on assets and mortality rates.

Recent accoumting proneuncements Issued bul not effective: Ministry of Corporate KHairs (“MCR") notifies new standards or
amendments to the existing standards under Companies (Indian Accounting Standards) Rules ag issued from time te time. For the yaar
ended 3]st March, 2024, MCA has not notified any new standards or amendments to the existing standards,

L



ARMEE INFOTECH PRIVATE LIMITED

(Formerly known as ARVMEE INFOTECH PRIVATE LIMITED)
CIN - U72100GJ2011PLCO063953

Notes to the Standalene Financial Statements

Material Accounting Policies to Financial Statements

u. Firet timne adoption of Ind A5

Upto the Finaneial year ended 315t March 2023, the Company prepared its financizl statements in accordance with
accounting standards notified under the Section 133 of the Act, read together with paragraph 7 of the companies
{(accounts) Rule, 2014 (" Indian GRAP" or "Previcus GRAP"),

The financial statement for the year ended 31st March 2024 is the first set of Financial Statements prepared in
accordance with the requirements of Ind A5 101 - First time adoption of Indian Accounting Standards. Accordingly,
the transition date to Ind AS is O1st April 2022,

The impact of abova to the equity as at 31st March 2023, April 01, 2022 and on total comprehensive income far the
years ended 315t March 2028, April (1, 2022 has been explained as under.

A. Optional exemptions on first-time adoption of Ind AS

Ind AS 101, First-time Adeption of Indian Accounting Standards, allows first-time adopters cerfain exemptions from
the retrospeclive application of certain requirements under Ind AS. The Company has accordingly applied the
following exemptions.

i, Deemed cost for property, plant and equipment

Zince there is no change in the functional currency. the Company has elected to continue with carrying value for all of
its property, plant and ecuipment as recognized in its Indian GAAP financial statements ag its deemed cost at the date
of transition after making adjustments for decommissioning liabilities, This exemption can also be used for inlangible
assels covered by Ind AS 38, Intengible Assets and investment properties. Accordingly the management has alected
to measure all of its property, plant and eguipment and intangible assets at their Indian GRAP carrying value.

ii.Designation of previously recognised financial instruments

Financial assets and financial liabilities are classified at fair value based on facts and circumstances as al the date of
transifion to Ind AS,

B. Mandatory Exempticn on first-tinne adoption of Ind A8

i.Estimates

An entity's estimates in accordance with Ind AS as at date of fransition to Ind AS shall be consistent with estimates
made for the same date in accordance with Indian GAAFP (After adjustments 1o reflect any difference in accounting
policies),unless there is objective evidence that those estimates were errora.

Ind AS estimates that, are consistent with the estimate as at the same date made in conformity with pravicus GARP.

ii. Classification and measurement of financial assets :

Ind A5 101 requires an entity lo assess classification of financial assets on the basis of facts and circumstances existing
as at the dale of fransition. Further, the standard permits measurement of financial assets accounted at amortised cost
based on facls and circumstances existing at the date of transition if retrospective application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumnstances that
exist on the date of transition Measuwrement of financial assets accounted at amortised cost has been done
retrospectively except where the same is impractieable,



ARMEE INFOTECH PRIVATE LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - Ui2100GJ2011PLC063553

Notes to the Standalone Financial Statements
Material Accounting Policies to Financial Statements

A, Reconclliation of Balance Sheet as at Xpril 01, 2022 {¥ in Lalkhsg)
Partientar ;‘:: I GAKP Adjustment Ind AS
ASSETS
Non « Current Assets
Froperty, Flani And Equipment 1,613.08 - 1,513,03
Right of Uae Rsset a - 10,97 10,87
[ntangible Assets - - -
Financial Assets
(i) Investments 18.20 5.51 2181
{ii) Other Financial Asgata d - 85.26 a5.28
Non-Current Tax Assels (Nef) Z17.09 - 217.09
gmer Non-Current Aasets d 91.38 (88.77) 2.59
Total Non - Current Xssals 1,832,.68 13.08 1,850.77
Curzend Bssels
Inventories 1,B46.86 - 1,946.86
Financial Assets
(i) Trade receivables d 4,726,97 {113.09) 461388
(ii) Cash and Cash equivalents d 1,£10.38 {!,185.23) 24.15
(iii) Other Banit Balances d - 1,186.23 1,186.23
(iv) Ioans d 1,440,107 (676.26) 783.91
(v) Other Financial Asseta d - 1,378.23 1,276.23
Other Current Assets d 1,376,23 {696.76) GT5.47
Total Carvent Assets 10,100.61 (LD9.28) 10,590,713
Total Assets 12,538.29 {96,275} 12,441.50
EQUITY AND LIABILITY
EQUITY
Equity Share Gapilal 385,82 - 295,568
Other Equity h 2,692.43 (79.30) 2,813,123
Total Equity 3,087.95 (79.30) 3,008.65
LIABILITY
Non-Current Liahilities
Financial Liabilities
(i) Borrowings d BE4,88 (11311 741.87
(i) Lease Liabilities e - 1.68 7.88
Provisions 17.089 - 17.99
Deferred Tax Liahilities b 100,08 (28.57) 71.49
Other Non Current Liabilities 1,248,30 - 1,248.30
Total Non-Current Liabililies 2,221.03 (134.00) 2,0821.03
Curreni Liabilities
Financial Liakilities
(i) Borrowings d 1,726,35 11311 1,829.46
(i) Lease Liabilities o - 3.40 3.40
(iii) Trade Fayabla
Total outstanding dues of Micro Entarprises ang - - -
Small Entarprises
Total cutstanding dues oiher than Micro 498481 - 4,984.81
Entarprises and Small Enterprises
(iv) Other Financial Liabilitiag d - 3.81 3.81
Provisions d 76.60 (57.39) 8.21
Cither Current Liabilities 4 441,85 (3.81) 437.74
Current Tax Liabilitiea (Nef) d - 87.33 57.39
[Total Current Liabilities 1,229.31 I115.51 1,345.82
Teolal Equity and Liabilities £2,538.29 {96.79) 12,441.50




ARMEE INFOTECH PRIV ATE LIMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - UZ2100G]2011PLC063553

Notes to the Standalone Financial Statements

Material Accounting Policies to Financial Statemexts

B. Reconciliation of Balance Sheet as at March 31, 2023 (@ in Lakhs)
Partienlar ;:‘:: 1 GARP Adjustment Tad BS
ASSETS
Non - Corrent Assets
Property, Plant And Equipment 105171 - 1,081.71
Right of Use He=et e - .10 FAL
Intangible Assets - - -
Financial Assety
{i) Investments 16.20 E61 21.81
(i) Cther Financial Assats d&f - 812.18 812,15
Non-Current Tax Assets (Hef) d&f 94,23 - 94,238
Deferred Tax Hssets b - 101.08 101,02
Other Non-Cwitent Assets d 112,20 (112.20) -
Total Non - Current Sszats 1,314,34 813.68 2,128.02
Current Assets
Invenicries 724.01 - 724.01
Financial Assety
(i) Trade receivables d 11,084.87 (113.09) 10,871.78
(il) Cash and Cash gouivalents 46,07 - 46.07
(ili) Other Bank Balancea 748.13 - 748,13
(iv) Loans 1.144.0) " (871.03) 472.98
(v} Othar Financial Assets d&f - 5,839.99 8.838.09
Other Current Assets d 8,338.57 {5,264.98) 573,68
Total Current Resels 20,685.56 {1,209.08) 19,476.58
[Total Ezaets 22,000.00 (395.40) 21,604.60
EQUITY AND LIARITYTY
EQUITY
Ecuity Share Capital 388.82 - 88862
Other Eguity h 4,850.08 {378.81) 4,274.25
Total Equity 5,045,58 (375.81) 4,660.27
LIARILITY
Non-Current Liabilities
Financial Liabjlitles
(i) Borrowings 363,53 - 353,33
{il) Lease Liabilities e - 3.73 3.72
Provisions 499,28 - 480,28
Deferred Tax Lizbilities b 27.27 {27.27) -
Qther Non Current Liabilities - - -
Taial Non-Curreni Liabilities 330.09 {23.54) a256.55
Current Liabilities
Financial Liahilities
(i) Borrawings 2,854,72 - 2,854.72
{ii} Loase Liabilitiea E) - 4.98 .95
(iii) Trade Payahle
Total puistanding duss of Micto Enterprises and - - -
Smell Enterprises
Tatal outstanding dues other than Micre 12,547.07 . 12,647.07
Enterprizes and Small Enterprises
(iv) Other Financial Liabilitias d 1.81 1.61
Provisions 147.64 - 147.84
Other Current Liabilitiez d 3a5.02 (7.61) 387.41
Current Tax liabilities (Net) 29.88 - 29.88
Total Carrent Lizhilitias 16,074.33 3.95 16,028.28
Total Equity and Iiabilities 22,000.00 (395.40) 21,604.60




ARMEE INFOTECH PRIVATE LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100G]J2011PLC063953
Notes to the Standalone Financial Statements
Material Accounting Policies to Financial Staternents
€. Reconciliation of Stat

t of Profit and Loss for the year ended March 31, 2023

Particular ;m 1GARD Adjustment Ind &S
Revenue from Operations t B0,688.35 (395.84) S0,269.51
Qther Income d 1,294,65 3.26 1,297.81
Total Inceme 51,960.00 (392.58) 51,567.92
Expensas:

Purchase of Stock in Trade 36,510.67 - 36,510.87
Changes In Stock in Trade 1,222.85 - 1,222.85
Employee Benefits Expense a 3,734.688 4.89 3,738,585
Finance Costa @ 891,67 0.81 592.46
Depreciation & Amortisation Expenses e 455,68 3.6 489.82
Other Expensgs d&e 7,093 44 (1.05} 7.,002.39
Total Expenses 45,608.95 B.51 49,617.46
Profit before Tax 2,351,058 (401,09} 1,349,968
Tax Expenses;

Current Tax B44.08 - B44.05
Excess Provision of Earlier Year (7781 - (77.81)
Deferred Tax b 279 (100.98y (17379
Total Tax Exponse 383.45 (100.88) 292.50
Net Profit after Tax 1,957.60 {300.14) 1,657.46
Other Comprebensive Income

Items that will not be Reclassified to Profit or Loas

Re-Measurements (Loss)/Gain of Defined Benefit Plans a - 4.89 4,89
Income Tax Effect c - (1.23) (L.23)
Total Other Comprehensive I for the year - 3.66 .66
Total Comprehensive Income g 1,951.60 {296.48) 1,661.12
D, Raconciliatian of Cash Flow Statament for the yearended Maxch 31, 2023

Pasticalar oo 1GARP Adjustment Ind 55

Nat cash generated from / {used in) operating activities {620.88) (86.88) (677.76}
Net cash gensrated from / (used in) investing activities 53.41 487.68 §51.08
Net cash generated from / (used in) financing aclivities 1581.27 (2.68) 148.62
Netinerease / (decrease) in cash and cash equivalents (416,20) 438.12 2152
Cash and cash equivalents at the start of the vear 1,210.40 {1, LBE.E25) 24.15
Cash and cash equivalenis at the end of the year 294,20 (748.13) 46.07

i
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ARMEE INFOTECH PRIVATE LIMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100G]201 1PLC063853

Notes to the Standalone Financial Statements

Material Accounting Policies to Financial Statements

Foot Note to the Reconeiliations
a. Remeasurement of cost af net defined liability

Both under Indian GAAP and Ind &S, the Company recognised costs related to its post-employment defined benefit

plan on an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to

profit or loss. Under Ind A8, remeasurements comprising of actuarial gains and losses, the effect of the asset ceiling,

excluding amounts incluced in nat interes on the net defined benefit liability and the return on plan assets excluding
amounts included in net interest on the net defined benefit liakility are recognised irmmediately in the balance sheet

with a corresponding debit or credit to retained sarnings through OCL

b. Delerred Tax

The impaet of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit
and less approach in the Indian GAAP) for computation of deferved taxes has resufted in charge to Reserves, on the
date of transition, with consequential impact to the Statement of Profit and Loss account for the subsequend periods.

c. Other Comprehensive Income

Under ndian GAAP, the Company has not presented other comprehensive income (OCD) separately. Hence, il has
reconciled Indian GAAP profit or loss to profit or loss as per Ind AS. Furthar, Indian GAAP profit or losa is reconeiled
to total comprehensive income as per Ind AS.

d. Classification and fair value rneasurement of Financial Assets and Finaneial Liabilities
Financial assets and Finaneial Lizhilities have been classified ag per IND AS 109 read with [IND AS 22,

&, Right of Use
As per Ind AS 118, company has recognised Lease Liabilities & Right of Use Assets of the present value of all fnture
rent payments related to building. Right of Use Assets is amortised over the period of Lease Term.

f. Unhbilled Revenue

Under IND AS 115, contraci assets are recognized when revenue earned exceeds billings on contracts. Specifically,
contract agsets are classified as unbilled receivables if there is an wnoonditional right to receive cash, with only the
passage of time required for payment per the conlract terms. This fransition has led to adjustmenis in revenue
recognition accordingly,

. Recanciliation of total comprehensive income hetween previcusly reported (zeferred as “Indian GAEP") and Ind BS is
presonted as ond

Year Ended

Pardicalar March 31, 2023
Net Profit as per previously applicable Indian GAXP 1,957.60
Impact of applying Lease accounting on a praperty ©.41)
Impact of measuring Security Deposits at Fair Value 0.05
Impact of applying Revenue from Condract with Customers (295.84)
Impact of recegnising Expected Credit Lass on Trade Receivables -
Actuarial (Gain} / Loss on employes benefit defined funds recognized in Other Comprehensive Income (4.89)
Tax impaci on Ind A5 Adjustments 100,58
Net Profit hefore OCT as per IND BS 1,657.46
Dther Comprehensive Income (Oﬂ@et of Tax) 366
Total Comprehensive Income {OCT) (Net of Tax) 1,661.12
h. Recenciliation of Equity

Year Ended Year Ended
Particular March31, 2023 | Apri? 0}, 2022
Equity as per previously applicable Indian GAAP 5,045.58 3,082.95
Impact of applying Lease accounting on a property {0.48) (0.08)
Impact of measuring Security Deposits at Fair Valus (0.25) (0.30)
Impact of applying Revenue from Contract with Customers (385.84) -
Impact of recognising Expected Credit Loss on Trade Receivables (113.08) (113,09)
Impact of recognising investment at fair valuation 8.6l 5.61
Tax impact on Ind AS Adj 1 128.25 28.58
Equity as per IND A8 4,669.77 3,008.65

1
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ARVMEE INFOTECH LIMITED

{Formerly knowa as ARMEE INFOTECH PRIVATE LIMITED)

CIN - U72100G]2011PLC0O63953

Noies to the Standalone Financial Statements

4, Investments

{1 in Jakhs)
Asat March 31, | AsatMarch | BxatApnl
Particalars 2024 31, 2023 01, 2022
Unquated Investment in Equily Instrumenta of|
Subgidiary* (Valued at Fair Value through
Profit & Losx)
(2} 11,10,000 (31 March 2023; 1,856,400, 01 £15,45 21.18 21.18
Hprit 2022: 1,55.400) Equity shares of 2
10 each fully paidup in ArMeg|
Technoloeay Services Privale Limited.
Ungaotad Investments (Valued at Amorilsed
Cost)
(a) Ni} (31 Mareh 2023, 01 April, 2022 : 260} - .28 0,28
Equity Shares of 2 100 each Pully Paid-up
in Prograssive Mercantlle Ca-Operative
Bank
by Kational Saving Certificate 3,40 0.40 0,40
Total non carrent investments 215,85 21.81 21.81

* ArMee Technology Services Private Limited hecame wholly owned Subsidiary on QOctober 10, 2023.

5. OTHER FINANCIAL ASSETS
A, NON CURRENT

([ in lalths)
Asat March 31, | AsatMarch | AsatZApril
Particulars 2024 31, 2023 01, 2022
[nsecured ronsidered good unless olhexrwise
stated]
@ Security deposits * 12.28 108,28 85.12
(b} Bank deposits with mare than 12 months 902,28 - -
maturity**
i Beecrued Inferest on National Saving 0.8 Q.18 0.16
Certificate
Coniraci Bazets )
(2} Amount due from oustomers (Unbilled 1,271.80 T02.77 -
Revenuve]
‘Total other non current fi jal 2,186.86 B12,15 35.28

* Becurity Deposils are valued at Fair Valua through Profit & Loas,
“*Bank deposits have maturity af more than 18 monihs represents balances of maryin money against

iszue of Bank Guaranteas.
R. CURRENT
(% in Iakhs)
AsatMarch 2], | AsafMareh | AsatAprl
Pasticulars 2024 a1, 2023 01, 2022
[U 4 cendidered good unless atherwise
stated]
(a) Security depasita 264.94 2.7l 27
(1] Interest acerved on fixed deposits az.64 9.08 68.30
Contract Aszets
(@) Ameunt due from custemers [{Unbilled 22,0210 5,828.22 1,308,22
Ravenue)
b) Cthor Current Financial Assets 8.73 - -
Tatal other current H cial 22,348.41 5,839.89 1,376.23
8. Non-Current Tax Asset (Net)
{Z in lakhs)

. B= at March a1, | Asat Wiareh | As at April
Parliculars 2024 31, 2023 01, 2022
] BAdvance incore tax (net of provision) 287.80 9423 217,08
Tolal nen current tax assels 267,80 94,29 217.00

.),.r’ f';“‘.f"1
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ARMEE INFOTECH LIMITED

{Fozmerly lnown as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UZ2100G]2011PL.C063953

Notes to the Standalone Financial Statements

I. INVENTORIES

(% in lakhs)
Patticulars Bs at March 31, 2024 | As at March 31, 2023 Bsat April 01, 2022
(@) Btock in Trade 3,534.17 724,01 1,345.85
Total Inventories 3,534,17 7Z4.01 1,946.86
8. TRADE RECEIVARBLES

{¥ in 1akhs)
Particulars As al Mazrch 31, 2024 Ax at March 31, 2023 &s at April 01, 2022
(8) Secured, considered good - - -
(b) Unsecured, considered goad 23,298.45 11,084.87 4,726.97
] Significant increase in eradit rigk - - .
{d) Credit Impaired - - -

28,298.45 11,084.87 4,726.97

Less: | Expected eradit loss allowance 2098.22 113.09 113,08
Total trade receivables 28,089.23 10,971.78 4,613,388

In determining the allowances for doubtiul trade receivahles, 1he Company has used a practical expedient by computing the expected cradit loss
allowancs for trade receivables based on company policy and ageing of the receivables that are due,

(i) Mov {in all for credit loszes of raceivahles is as helow:
(% in lakhs}
Particulars as at March 31, 2024 | As at March 31, 2023 R3 at Apri] 01, 2022
Balance at the begianing of the year 113.09 113.09 22.98
Charge in stalement of profit and Joss 111.69 0.83 80.11
Releage to statement of profit and loss - - -
Utilised during the year 18.58 0.83 -
Balance at the end of the yaar 209.22 113.09 113.09
HAgeing of irade receivables as at March 31, 2024
(2 in lakhs}

Outstanding for following perieds from due date of payment

Parliculars NotDwe | Lesathan |6 months- 1-2 2-3 More than Total
b months 1 year vears years 3 years
Undisputed trade receivables - considered gosnd 1,882,068 | 25,206.74 278.76 885,43 171.72 103,74 28,208.46
Undispuiad trade receivables - which have - - - - - - -
significant increase in eredit risk
Undisputed trade receivables - credit impaired - - - - - - -
Disputed trade receivables - considered good - - - - - - -
Dispuied trade receivables - which have - - - - - - -
significant increase in credit risk
Disputed trade receivables - credit impaired - - - - - - -
Total 1,B52.06 25,206.74 278.76 685.43 121.12 103,74 28,208.45
Less : Expected eradit loss allowance - - - - - - 209.22
Total 1,852.06 | 25,206.74 218.76 685,43 171.72 103.74 28,089.23
Bygeing of trade receivables as at March 31, 2023
(2 in lakhs)

Outstanding for following periods frem due date of payment

Particulars NotDue | Lessthan |6 months - 1-2 2-3 Moze than Total
8 months 1 vear years years 3 years
Undisputed trade receivables - considered gond - 10,744.07 3.42 201,08 136,32 - 11,084,87
Undisputed trade receivables - which have - - - - - - -
stgnificani ineraase in crodit risk
Undisputed trade receivables - credit impaired - - - - - - -
Disputed trade receivables - considered good - - - - - - -
Dispuled trade receivables - which have - - - - “ - -
significant increase in crodil risk
| Disputed trade receivahbles - credit impaired - - - - - - -
Total - 10,744.07 342 201.08 136.32 - 11,084.87
Less : Expected cradit loss allowance - - - - - - 113.09
Total - 10,744.07 3.42 201.06 136.32 - 10,911.78
LA i

NP



ARMEE INFOTECH LIMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UZ2100G]2011PL.C0OE3953

Notes to the Standalone Financial Statements

Ageing af trade vecelvables as at April 01, 2022

(¢ in lakhs}
Qutstanding for following periods from due date of payment
Pasticulars NotDoe | Lessihan |6months-| -2 2-3 More than Total
& months 1 year Years years 3 years
Undisputed trade receivables - considerad good - 4,985,535 40.68 160.76 - - 4,128.97
Undizputed trade receivables - which have - - - - - - -
significant increase in eredif risk
Undisputed trade recaivables - credit impaired - - - - - - -
Disputed trade receivables - considered good - - - - - - -
Dizsputed trade receivables - which have - - - - - - -
{significant increase in cradit fsk -
Disputed trade receivables « cradit impaired - - - - - - -
Tofal - 4,528.55 40,58 160.76 - - 4,726.,97
Less : Expected credit loss allowance - - - - - - 113.08
Total - __4,525.55 40.66 160.76 - - 4,613.88
Note: No trade or other receivables are due from director or other officers of the Company either severally or jeintly with any other persen.

9. CASH & CASH EQUIVALENT

(¥ in lakhs)

Particulars As at March 31, 2024 Ba at March 31, 2023 As at Bpril 01, 2022
(&) Cash in hand £.89 2.94 8,08
[4-3) Palances with banks

= In current acoount 3,126.08 43.13 16.07
Total cash & cazh equivalent 2,128,058 46.07 24,15
10. OTHER BALANCES WITH BANK

(2 in lakhs)

Particulars A3 at March 31, 2024 | Bs at March 31, 2023 Es at April 01, 2022
(a) Deposits with Bank* 1,638.23 148.13 1,186.23
Tpial Other Balance with Bank I,638.23 748.13 1,186.23

*Pank deposits have original maturity of mere than three months but less than 12 months represents balances of margin money against issue of Bank

Guarantess,




ARMEE INFOTECE LIMITED

[Fermerly lnown as ARMEE INFOTECH PRIVATE LIMITED)}
CIN-D72100G§2011PLCOGIA5T

Noies te the Standalone Financial Statemenis

il, Leans
— (¥ in Jalths)
F L3 at Larch 31, 2024 Roat March 31, 2023 As ot April 0], 2022
{al Loan to Emplaynan 1T.3¢9 14,07 148
{b} Inter Corperate Dopoalt 241,00 . B4.83 2B8].84
{&) Projert Balance Racolvable trom 21848 184.59 8178
Govammant {Doon Dayal Vpadhynya
Cramaoan Kaushalya Yojana)
() Other Loans and Advances 35.11 209,49 14282
Total non current lonn and advancaes 518,94 4I2.88 153.91
12, OTHER BS5ETS
K. NON CORRENT
(¥ in lakha}
[Fardoulate ks at Mazrch 31, 2024 AsatMasch 31, 2023 | Asai Aprl 01, 2028
[Mnseenred censidered geod nnleny
etherwise statad]
a2 Prapaid apsa (Socurity Depoaity * - - 2.50
IT»Inannocmam Other Aavals - - 2.59
3. CUREENRT
— (3 in lakha)
Particulars K4 at Narveh 31, 2024 s at Mavch 31, 2023 Es at Kpril 01, 2022
[Onaectured sonsidered good nnless
otherwize stated]
] Bal: wilh Go 1 Authorit 2,120.69 8,93 DAG
() Advances for Goods and Expenses . Ezt.0oa B42.58 801.17
(5] Fropald Expanas * 138.49 2411 97,94
| (&) Cthany 111.03 - -
Total t other nxrais 4,092,854 GT3.63 [F{X¥]
* Includes fair valuation diferanco of Seourity Dopo#its that are valued at Falr Valua through Profit & Losa,
13. EQUITY SHARE CAPITAL
{2 in lakbx)
Particulars - As at March 31, 2024 XAs atMarsh 31, 2023 AsatApril 0], 2072
Authoriaed
400,800,000 (March 31, 2023 & April 01, 2032 ; 4.000.00 500.00 S00,00
£0,00,000; E Bharge of Rs. 10/-onch
Issuad; Subsoribod and Padd Up
2,37,41,388 (March 31, 2023 and April DI, 2022 2,373.14 395.82 305,63
: 39,65,291) Evquity Sharas of Ra. 10/- sach tolly .
atd
ay Recencilintion of the equlty shares ding af the beginning and a3t the ond of tho roposting pericd
Az nt Masch 31, 2024 Kz at March 11, 2023 Ky nt Hpell 01, 2022
Particulars Mo of Shars [TinTakha) |No ofShare|(3inlakhs)] No ofShaza | (2inlakhs)
Sharex ding at tha boginning of
the year 39,885,231 598,52 | 39,85,231 395,52 39,55,23] 498.58
2Add : Bexus shares Isved during the
Gar 1,87,76,185 1,971,682
Sharos outstanding atthe end of tha
vaar 2,37,31,356 2,370.14 | 35,55.23 305,52 19,55,231 395.58

During the yuar, the Company aliotted |,97,78,158 cquity shares of 2 10/- sach a8 hl'l!l‘,r pald. up honus sharos in preporiion of five

Equity Sharaa far avary ona Equity Sharo hold on 12 Fehruary 2024 by utilizing R ing 1o 2 1977.62 Lakhs,
purauant te an ordlnany rosclotivn paszed after takdng the t of sharohold hraugh an Extra Ordinery General Meotlag ag on
18th January 2024,

b. Terma/rights attachod {0 aquity sharsa
The company hai only ene flasa of oequity shares heving & pay value of B, 104 par share. Each sharchelder Ie eligiblo for ane volo
pur share. The dividend, if prapbaad by the Board of Dirncturs is sub)oest to the approval of sharoholder, exvept in case on intarim
dividend. In the svant of Beuidatien, (e aquity sharel are aligikle to receivo the ining nsastx of the Company ln

portion of their shareholding, after len af all prafarontal

c. Aggregate aumbar of Shares allctiod as fally pald oy by way of borus shares (dnring 5 years fronediately
‘prededing Mareh 31, 2024}

Aggregate no JMerch 31, |Maxch 31,|Mazch 3L\ Mareh a1,|March 31,

af shaxay

innued in Sve

yoars 2024 2023 2022 202] 2020
1,87,76.198 | 1.87.76,155 - - - -

Equity aharos atlettud a3 hily paid bonua
shares by capliatisatien of Retalned earnings

d. Itotadls of share holders holding mora than 5% of shares in the company

— ‘Nm of tha share holder Ax ot Mnxch 31, 2052 Aa atf March 31, 2023 K3 at Xprdl 01, 2022
Nod % Rar pd Non o]
Al BPatel 1,80.81,180 18.19%| 30,13,830 |  18.19 30,135,590 76,195
Kritbhal C.Patel 21,842 10.62% 5, 0.?.'3_! 12,90 85,670 17.39%
Ridhish Patal H 482 B.91%| 333,682 B.9] 33,882 8.81%|
Tatal 220,014,214 52.12%] 31,57,369 | 95.00 38,32, 762 95,505




ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - U72100GJ2011PLCD63953

Notes to the Standalone Financial Statements

13. EQUITY SHARE CEPITAL (Contd...)

e, Details of share held by prornters / promoters group at the end of the year:

14. OTHER EQUITY

a) Securities Preminm

As at March 31, 2024 As al March 31, 2023 As at Kpril 01, 2022
a, [}

5r No Name of the share holder No of Shares #”” ..__m % change mﬂ“—.« u—u\—.u of % change |No of Shares ._-o‘““. h”. . % change

Promoters/Promoters Group
1 Bmi R Patel 1,80,81,180 76.19% 0,00%; 30,13,530 76.18% 0.00% 30,13,530 76.18% 0%
2 Kiritkumar Chimanbhai Patel 25,21, 542 10.82% -17.72% §,10,257 12.90% -25.58% 6,85,670 17.34% 0%
3 Righizh Kiritkumar Patel 14,01,482 8.91% 0.07% 2,33,582 591% 0.00% 2,343,882 5.81% 0%
4 Ridhish Patel-HUT - 0.00% 0.00%% - 0.00%| -100.00% 20,820 0.53% 0%
S Kiritkumar Chimanbhai Patel-HUF - 0.00% 0.00% - 0,00%] -100.00% 1,529 0.04% 0%

_ﬂ.o__m..— 2,20,04,214 92, 72% 37,57,369 95.00% 39,559,131 100.00%

Securities premium is used to record premium received on issue of Shares. There is no movement in Securities Premium during the current and previous year.

(¥ in lakhs)
Particulars Bs= at March 31, 2024 As at March 31, 2023
Opening Balance 1,091.42 1.091.42
Increase/(Decrease) during the yaar - -
Closing Balance 1,091.42 1,091.42
b) Retained Earnings
Retained earnings are the profits that the Company has earned il date, less any transfer to general reserve, dividends or other distributions te shareholders.
: : (% in lakhs) .

Particulars As at March 31, 2024 Bs at Mareh 21, 2023
Opening Balance 3,182.83 1,881.71
Add: Profit for the year 4,770.79 1,657.46
Add: Other Comprehensive Incomne

Re-measurement gain/(Loss) on (1.17) 3.66

defined henefit plans (net of tax)
Less: Utilised during the year for issue of (1,977.82) -
Bonus Shares*
Closing Balance 5,874,23 3,182.83

*During the year, the Company allotted 1,97,76, 155 equity shares of ¥ 10/- each as fully paid up bonus shares in proportion of five Equity Shares for every one
Equity Share held on 12 February 2024 by utilizing Retained earning amounting tc ¥ 1977.62 Lakhs, pursuant to an ordinary resolution passed after taking the
consent of shareholders through an Exira Ordinary General Meeting as on 18th January 2024,




ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UI2100GJ201 1 PLC063953
Notes to the Standalone Financilal Statements

15(K). FINANCIAL LIABILITIES - BORROWINGS

A. NON CURRENT BORROWINGS

(R in lakhs)
. Aa at March 31, K= at March 31, | Esat ipril 01,
Fasticulazs 2024 2023 2022
Securad (A1 Amortized Casd)
(=) Tarm loans from banks §88.63 7749 134,68
(b} Term Loans from Non-Banking Financial Institntions -
(€ Ecuipment / Vehlcle koans from banks &other E16.11 30.38 114.58
| Total secured horra 1,004.6% 107.87 248,27
T ed (At A i Cvst)
[a} Banks 18.53 §54.86 24,49
(b} Finaneial Inatitutions 3407 7648 B.89
() Others - LDE,35 458.93
Total dl _52.60 245.66 492,30 |
Total Non current bmomngs 1.057.24 353.53 1.5
B, CURRENT BORROWINGS
X in lalchs)
Aa at March 31, Baat Maxeh 31, | BsatBprild0l,
Particulars 2024 2023 2022
Secured
| loans repayable on demand from bank
(a) Cash credit 141,99 1,478.82 858.47
(b Cumrent maturities of Non Current borrowings
A Teim loans from kanks 150.51 58.97 45.08
(i1} Tenm loans from Non-Banking Financial 150.31
(iif) Eruipment / Viehicle loans from hanka & other a0.46 238.10 1RT.B3
'_(_ Qthers 58,92 - -
Total aawrudhommng §529.28 1,791.99 1,091.36
Unsecured
{a} Current maturities of Non Current borrowings
(i) Term loans from banks 18.71 140.E8 31.23
(i) Term Loan from Nen-Banking Financial Institutions AB7.61 251.47 3432
)] Others 488,78 B70.98 882,55
Total ursecured homwmgs 883.11 1,062.73 248.10
If'l'olal t b ngs 1,418.36 2,854,712 1,839.46
Nature of Becurity and terms of repayment {oz 3ecured Non Current borrowings:
Sr No Particulars of Term Loan nef\;.::tb]i: In Interest rate Natuzre of Securitios
1  (Bank of India Audi Car Loan 13 T.46% Against Hypothecation of Vehicle
2 |Bank of India GECL Ioan A/C. Ne 3l 1.50% Secured against praperty and current agsets
200270410000191
3 |Bank of India T/L { GECL) A/C, No, ) 7.50% $ d against property and current assets
200270410000188
4  |BMW Financial Services a9 9.88% Against Hypothecation of Vehicle
5 |Peutsche Bank - Loan 80 2.00% Bemuired against pramoters parsonal praperty *
B8 |Hewlett Packard Financial Services Pvt 12 13.76%% Againsi F.I} / Margin Money
7 |Vehicle Loan from State bank of India 12 8.00% Against Hypothecation of Vehicla
B |Focis Bank Limitad ] 9.068% Against Hypathecation of Vehiele




ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UZ2100GJ2011PLC063953
Notes to the Standalone Finaneial Statements

Nature of Seenrity for § d Current b

5r No Partieulara of Term Loan Intezast rale Nature of Securities
1 |Profectus Capital Pyt Ltc 12.00% Secured against Inventory and Current assats
2 |Bank of India- Cash Credit 0.58% Secured against Inventory and Current assets
3 {ICICI Bank- Cash Credit 10.00% Secured against Inventory and Current assats
4 {TVS Credit Services Ltd 11,75% fecured against Bank Cuarantes
Unsecurad:
(T in lakhs)
Mede of
SrNo Particulars of Term Loan Type of Interest EMI Repayment Inierest Rate | Natore of Loan
(In EMT)
1 |Bshw Finance Limited Fived 1.50 a 18.00% Business Logn
2 |Axds Finance Limiled Fixed 105 1] 16.00% Business Loan
3 |Crowth Bource Financial Tech Fixed 2.02 q 17.50% Business Loan
4 |Herofincorp Itd Fixed 1.80 3 17.00% Busginess Leoan
§ |Simdens Factoring FPvt Lid Fixed 17.40 ta 17.60 10 14.75% Business Loan
8 |Siemens Factoring Pvt Litd Fixed 2,74 13 14.75% Business Loan
7 |Aditya Birla Finanoe ktd Fived 3.48 1] 1T1.80% Businesz Loan
8§ |Tata Capital Financial Services Lid Fixed 2,47 3 13,78% Business Loan
8 |Clix Capital Services Lidl Fized 1.81 13 1T.75% Business Loan
LD  |ICICI Banl Itd Businese Loan Fixed 1.377 15 16.50% Buriness ILoan
£l |Incusind Bank Lid - Loan Fixed 1.75 18 18.503% Business Loan
12 |L&T Finance Fixed 1,24 27 16.60% Businass Loan
13 |Poponawalla Fincorp Limited Fixed 0.88 16 16.50% Businass Loan
14 [Tata Capital Fi ial Services Limited Fired 0.70 29 17.00% Business Loan
15 |MONETWISE FINANCIAL SERVICE PVT Fixed 1,78 15 17.00%: .
LTD Business Loan
The maturity profile of Company’s borrowings is as below: X in lakha)
. .ﬂsaiﬁaﬂ:hal, An at March 31, | Esat Aphldl,
Farticulars 2004 2023 2022
Not later thanone yearorondemand l4lBas | 288412 1,839.48
laterthan one year DU OLIWO YBRTE .. .. oo e o 79 | . @eLIa) . Bla.g6
Later than two years but not threa years 2q080 | 62.86 57.77
Later than three years bot not four years 4839 29,40 64,04
Laterthan four yearsbutnot fivayears | 187.17 - -
More than five yeuars 307.38 - -
Tofal 2,475.50 3,208.28 2,581.03

* Note 1: Promotsr / Director have given perzonal Guaraniee and personael propeniy for Term Leans from Bank,
Note Z; The company daes noi have any charges or satisfaction which is yet ta be registerad with ROG heyond statntory periad,
Note 3: The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in accordance with the
guidelines on wilful defauliers issued by the Rozerve Bank of India.

Hote 4: Cash Credit is secured by a hypothecation of current assets, mortgage of Plot & Qffice property, lien on certain Fizad Daposits af the

Company and personal guarantee of Fromoters.

Note 5: The Prometer/Director has provided paraonal quarantees for borrowings obtained by the Company. For lurther details, tefer to Nole No, 32,

I
'

Soe
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15(B). LEASE LIRBILITIES

K. NON CURRENT :
{% in lalehs)
Particulars A= at March 31, Asz al March 31, | Axat Aprl 01,
2024 2023 2022
0] L=ase liabilities - 3.78 7.68 |
Total rent lense liabilities - 3.73 T.68
B. CURRENT
(T in lalchs)
- K= at Mlarch 31, | As at March 31, | As at Apnl 01,
Pasticulars 2024 2023 2022
(a} Lease liabililies 3,13 3.85 2.40
Total current leage liabilities 3.713 .95 3.40
C. MOVEMENT OF LEASE LIABILITIES
[T in latchs)
Particalazs Asat March31, | AsatMarch3l, | s atApei? 01,
2024 2023 2022
{a) Qpening Balance 1.68 11,08 -
[4:)) Add: Leaze liability receqnised during the year - - 11.652
[ Add; Intorest acerued on lease lahility 0.50 0.83 01T
) Lass: Payment of Lease liabilities (4,45} (4.83) (0.71)
'Total 3.73 7.68 11.08
D. The following are the amounts recognised in profit or loss:
Particulars Ks at Maych 31, B+ at March 31,
2024 2023
{a) Lepreciation and Amortisation Expenses 3,87 EE:¥)
(B} Interest expense on lease liabilities 0.50 0.83
(=) Expense relating to short-term leasas 300.72 2,032.24
Fotal 305.09 2,042.04
16, PROVISIONS
A. NON CURRENT
(¢ in Jakha)
- Es at March 31, | AS af March 31, | As al April 01,
Pasticulars 2024 2023 2082
(&} Provision for employee henefita (Refer note na.3B) .
- Gratuity 2254 18.28 17,88
)] Provision for Claims & Cantingencies 423,00 481,01 -
Tolal non-curzent pravisi 445,54 489,28 17.99
B. CURRENT
(% in Jakhs)
- Es at Vlarck 31, | As al March 31, | &% at Apal 03,
Farticulars 2024 2023 2022
&3] Provision for employee benefits (Refer note no.38)
- Gratuity 13.55 953 9,21
)] Provision for Claims & Contingencies 108.78 126.27 -

C QOther Provisions - .74 -
Total curzent provisi 119.30 147,64 9.21
C. MOVEMENT OF PROVISION FOR CONTINGENCIES AND CLATIMS

( in Jakhs)
Partionl R af March 31, | Es at Miareh 31, | A= at April 01,
Ton e 2024 2023 2022
(@  Opemng Balance 60928 - -
()  Add: Adeition - 609,25 -
{c) Less: Utilisation / Reversal (80.53) - .
|Closing Balance 528.13 609.28 -




ARMEE INFOTECH LIMITED
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17. DEFERRED TAX

A. Movemnent in deferred tax assgets and liabilities for the year ended March 31, 2024 :-

R in lakhs)
R Recogmized /
Becognized 7 N . Balance as at
Pasticulars :ﬂ:l“;f ;;;’; (Reversed) in statement (R"me'?l in other Rfmg’“.fe" Mareh 31,
P ' of profit and loss cormpranensive inequity 2024
income
Deferrad tax asaels:
Liahility on disallowanee under sectinn 42(B) - 11,81 (2.33) .80 - 9.08
ECL provision AR 1 24.20 - - 52.68
Sevurity Deposit Fair Valuation Irupact 0.08 (0.08) - - -
Praperty, Fland & Bruir t and Intangible & - ac g2 - - " 85,62
OCthers 99.63 (19.93) - - TE.70
Lease Liability .83 (0.99) - - 0.94
Tolal deferved tax nyveln 141.99 35.51 D.60 - 175,00
Defersed tax liabilities;
Property, Fland & Exquiprment and Intangible Assats 38.08 ({39.08) - - -
Right of Use Asset 1.72 (0.98) - - 0.51
Total deferred tax liabilities 40.87 {40.08) - - 0,81
Net deferred tax (assets) / liabilities (101.02) {25.51) {0.60) - (172.19)
B, Movesnent in deferred tax assets and liabililies for the year ended WMarch 31, 2023 ;-
(% in lalkhs)
. Recognized /
Resoqnized / Balance as at
Partienlara : m’l‘.‘“:f ;z:; (Reversed) in statement m:'m::;:“ other R‘.E“g“i.fe‘l Mareh 31,
' of profit and loss omp: nalve inequity 2023
incorne
|Deferred tax asaetss
Liability on disallpwanee under section 43(B) 6.8¢ 6.20 {1.23) - 11.81
ECL provision ) 2845 - - - 28.46
Security Deposit Fair Valuation Impact 008 (0.02) - - 0.08
Others - 99.63 - - 99.63
Lease Liakility 219 0.86) - - 1.83
Total deferred tax assels 3817 104,95 (1.23) - 141,89
Deferred fax liabilities:
Property, Plant & Equipment and Intangible Avsets 106.90 (67.82) - - 39.08
Right of Use fezat 2,78 (0.973 - - 1.79
Total daforrad tax liabilities 109.66 {6B.79] - = 10.87
Net deferred tex (azsets) / liabilities 71,49 {173.74} 1.23 - (101.02)
Becongiliation of tax expense applicable to profit before tax at the latest statutery eaacted tax rate in India ta 1 tax exp reporied is as
follows:
_ 2 in lakhs)
Particulars Asmlierct 30 |as ot Maren 31, 2023
Prafit before tax for the year 6,074.87 1,848.98
Enacted income tax rate in India applicable to the 25.17% 25.17%
Company
Tax using the Compaay's d stie tax rate (K} 1,528.95 490,27
Tax effect of adjustment to 1 ile expected i
tax expense to reperied income tax expense
Difference on tax due to timing difference (174.54) (27.29}
Other incomes/expense exempt from tax/ Tterns not 8.01 26.17
deductible
Pax Benedit as per Income Taz Act, 1961 (169.95) (286.60)
Other : 114.71 20.45
Total adjustmens {(B) _ {224,12) {198.27)
Total income-tax exy (B+B) 1,304.18 252,50
12. CURRENT TAX LIEBILITIES (NET)
@ in Lakhs)
Particulars Asat Ia"o'“; ;h 3 |gs atMarch31,2023  |Rs at April 01, 2022
Current tax liabilities {net) - 29.88 67.39
Total Curraid Tax Liabilities - 29.88 57.39
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18. OTHER LIABILITTES
A. NON-CURREN'T

(% in 1akhs
a8 af m]'

s at March 31, | Az af March 31,
Fartiouiaz 2024 2023 zozz
(2) Payablos far Caplial creditors - - 1,222.10
[4=3] Advance received Eam Govarnment for exponse - - 26,20
Canptract Liakilities
fa: Unsamed and Daforred Ravonus 444,49 - -
Total other non current linbilities 444,49 - 1,248.30
B, CURBRENT
March 31, | A= at WHarch 31, | & R;;:f:;“}
Hu at Mnrc 1 at Vi ’ a al .
Paxtloular 2024 2023 _ 2022
(a) Adwveancesr jved Fom (G | 73541 13g.a3 11268
Liabilities)
(5)  Statutory dues 19370 250,58 324,89
Contract Liakilities
() Inearmad and Dofarred Rovonus 11112 - -
Tolal ather euryand liahilitiax 1,003.23 387,41 437,74
19. TRADE PAYABLES
R in lakhs)
AnatMarch 31, | As at Blarch 31, | Raafl April 01,
Pasticulas 2024 2023 2022
{a) Total cutstanding duos of micro enterprises and 1,983,70 - -
small enterprisea
(b) Tatal cutstanding duss of oreditors other than 49,604.54 12,8647.07 4,084.81
micrn entorprises and small anterprises
ﬁnlal Trade Payablez 51,624.24 12,647.07 4,984.81

() The amcunt dae 1o Micre and Small Enferprises as defired in the "The Micrs, Small and Medhun Entorprises Development Aect,
2008" has hoen detormined 1o the extent such parlies havo hoen idontifiod on tha baais ef information available with the Company. Tho
disclesures relating o Micro and Small Exlorprises are as below:

- - @xinlnkhs]
Asnativiarch 31, | Asat rch s1, | Ka at Apei U1,
Frrtieulax 2024 2023 2022
(a) The Pprincipal omount romaiming wnpaid 1o 1,969,70 . -

gupplioy as at the end of the yoar
[453] The intoresi due theroon romaining unpaid 1o - - -

pupplior agat the ond of the yoar
{c) The amounl of intorest duo and payable for the - - -

poried of delay in making payment (which have

been paid but boyend the appeinted day during

the yaar) but without adding the Interest specified

under the Micro, Small and Meodium Enterprisea

Dovalapment Act, 2006,
(d) The amount of intorest accruod and remaining - - .

unpaid at the ond of sach accounting year.
(=) The amomnt of furthor Lriores! remaining due and - - -

payable avon in the auccocding yoars, untll such:

date when tha interest dues sx abowre are actually

paid to the small emorprise, for the purpasze of

disallowance ar o deductible oxpenditure under

Section 23 of tho Micre, Small and Modium

IEnterprisos Dovolopment A<, 2008,
Ayeing oftrade payahles as at March 31, 2024 R in lakha)

[+] ding for followineg periods Erom due date of payment
Partieulars Notdue Lana than 1-2 2-3 Iore than Tatal
1 yoar years Yeam 1 yoars
Micro, small and medivm enterprise (MSME) 1.889.70 - - - - 1,968.70
Cthars 32,844,08 14,342,447 245.84 - . 47,832,837
Disputed duas - MEME - - - - . B
Disputed duex - othora - - - - 40.00 40.00
34,913, 76 14,342.47 245.84 - 40.00 48,542.07

Add; Unkilled Ducs Z2,082.17
Totul 34,813,786 14.342.47 245.88 - 40.00 51.624.24
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Aqring of trade payables ux at March 31, 2023 @ In lakhs)
Chatstanding for fallowing patiods frar due date of poyment
Farticulars Hot dae Lean than 1-2 2-3 Mere (han Total
1 yoar yoars Jears 3 yoarm
Micro, small and modium entorprise (MSME} - - - - - j -
Gthers 12,602.18 4.88 - - - 12,801.07
Digpuled dues - MSME - - - - - -
Diat 1 dups - others - - - 40.00 - 40,00
Total 12,602.19 1.8 - a0.00 - 12,647.0T
Aqring of trade payables a1 at April 01, 2022 (@ in lakhs}
Ontstanding foz following periods from due date of payment
Pardiculars Kot due Lasp than 1-2 2.3 Mora than Total
Lysar Yyaars years 3 years
Mizro, smal! end medium enterprise (MSKME) - - - - - -
Others 4,280.47 663.42 0.62 - - 4,943,581
Dispuiod dues - MSME - - - - - -
Dispuind dues - othirs - - 41,30 - - 41.30
[Total 4,280.47 €53.42 41.92 - - 4,984.81
20. OTHER FINANCIAL LIAEILITIES
(X in lakhe)
Aa at March 31, | A= af Maroh 21, | As al Apzii 01,
Faxticular 2024 2023 2022
(a) Interesl secrued but net dun [EX:E] T.81 aEl .
(k)  Provision for CSR 29.97 - - ' "
{c} Othor Liakilitioa 386,96 - -
Total curzent other finanoial labilities 429.91 i.61 3,81
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21. REVENUE FROM OPERATIONS

(% in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
(@) Sale of IT Infrastructure Solutions
(i) Traded goods 20.453.68 11,528.78
(ii)  ProjectBased -IT Infra 71,788.49 29,315.22
&) IT Managed services ;
(i) Service Income 1,914.26 9,198,17
(ii) Other operating revenue 285.83 226.38
Total revanue from operations 1,00,452.26 50,269.51
Assets and liabilities related to contracts with customers
(% in lakhs)
Yeax Ended Year Ended
ieular
Paxt s March 31, 2024 | March 31, 2023
Trade zeceivable 26,208.45 11,084,87
Contract liabilities (Advance from customers) 735.41 136.83
Reconciliation of revenue recognised in S{atement of profit and loss with contract price
{¥ in lakhs)
Year Ended Year Ended
Parti
articulazs March 31, 2024 March 31, 2023
Confractprice 10045226 [ B0,268.51
Less: Discount, rebates and credits - -
. |Revenue from operations 1,00,452.26 50,269.51

There are no remaining performance obligations unsatisfied (or partially unsatisfied) as of the end of reporting

period.
T in lakhs)
. Year Ended Year Ended
Particulars March 31,2024 | March 31, 2023
Other Operating Revennes
Anrnual Maintenance Contract Charges 285.53 2P6.36
Total 285.83 226.36
22. OTHER INCOME
(¥ in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 Mazxch 31, 2023

(=) Interest income on -

(i) Term Peposit with Bank 69.47 43.15

(il  Income Tax Refund 5.23 44.46

(i) Security Deposit 2.84 3.28

(iv) Others 8.87 0.18
b) Bividend Income* 0.02 0.02
{c} Balances written back 166.02 1,206.80
{d) Foreign Exchange Rate Difierence - 0.07
(@) Profit on sale of Froperty, Plant and Equipruent 234 -
(1 H] Fair valuation of investment 9.03 -
[(+)] Provision for Claims & Contingencies written back B1.87 -
(h) Miscellanecus Income 4.98 -
Total other inceme 326,36 1,297.81

*Dividend Received on investment in Progressive Mercantile Co-Operative Bank




ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100GJ2011PLC063853

Notes to the Standalone Financial Statements

23, PURCHASE OF STOCK IN TRADE

{® in Iakhs)
. Year Ended Year Ended
Particul
reulars March 31,2024 | March31,2023
(a) Traded Goods 20,224.16 10,876.43
|(b) Project - IT Infra 66,237.2T 25,534.24
Total purchase of stock in trade 86,461.43 36,510.6%7
24, CHANGES IN STOCK IN TRADE
{ in lakhs)
Year Ended Year Ended

Particulars

March 31, 2024

March 31, 2023

Inventories at the end of the year

{a) Stock in Trade 3,534.17 724.01
Inventories at the beginning of the yeaz - -
{a) Stock in Trade 724,01 1,946.86
Total changes in stock in trade (2,810.16) 1,222.85
25. EMPLOYEE BENEYIT EXPENSES
{T in lalkhs)
Year Ended Year Ended
jcnl
Particolars March 31,2024 | March 31, 2023
(a) Salaries and wages 3,778.88 3,530.34
(49)] Contribution to provident and other funds 232.61 203.45
() Staff welfare expenses 4,60 5.76
Total employee benefit expenses 4,014,989 3,739.55
Note: For remuneration and commission to key managerial personnel refer note no, 32.
26. FINANCE COSTS
_ (% in lakhs)
Year Ended Year Ended
Particalars March 31,2024 | March31, 2023
(=) Interest expense on:
(i) Unsecured Loan 341.50 288.17
(1i) Cash Credit 143,20 128.51
(ii) Income Tax 0.06 2.23
(iv) Lesmse Liability 0.50 0.83
(v}  Others 89.21 58.26
) Bank charges 14407 113.48
‘Total finance cost $51.54 592.48
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271. OTHER EXPENSES

Payment to auditors

March 31, 2024

{X in lakhs)
Year Ended Year Ended

Particulars March 31, 2024 | March 31, 2023
@ Project Bxpenses 4,399.47 2,804.35
()] .Rent Expense 303.06 2,040,580
(© Claims & Contingencies - 608.28
(d) Sales Promotion and Marketing Expense 270.08 342,75
(e) Tender Fees 2566.78 254.10
7] legal and profassional expeise 73.827 143,95
() Commission expense 62,93 126.21
) Office Expense 82.54 180.85
(3] Insurance expense B3.18 90.80
Gy Service Render charges 102.41 75.96
() CSR expense 28.36 18,94
(3] Repairs to

(Y] Building - 1.04

(i) Others 29.68 18.78
{m) Payment to auditors 15.58 15.60
{n} Rates and taxes (including Penaltias) 69.46 21.59
{o} Donation . 2.589 8.66
(9] Expected credit loss for trade receivables 111.78 0.83
() Loans and Deposits written off / Balances written off (Net) - 237.28
{1) Miscellaneous expenses 43.74 100.81
Total other expenses 5,928.84 7,092.3%

Year Ended Year Ended

March 31, 2023

®
.......... 11‘88
T L I NErmaa e e e e e e s EE LI T T 3.50
() . . Inothercapacityl = i
| iti) Taxation & other matters 0.20
Total 15.58
* Excludes fees for initial public offer-related zervices of $8.28 Lakhs.
Z8. Earnings per Equity Share (EPS) _
@ in Iakhs)
Particulars Year Ended Year Ended
March 31, 2024 Mazrch 31, 2023+
@) Proft after tax attributable to equity shara holders for basic 4,770.79 1,667,486
and diluted EP5S
(1)) Weighted average no. of equity shares outstanding during the 2,37,31,385 2,37,31,355
year for basic and dilutive EPS '
{c) Basic and diluted earnings per share (in ) 20.10 8.08
{d) Nominal value per Share (in ) 10.00 10.00

+ Earnings per share for previous year has been adjusted for Bonus shares issued in stirrent yesr as per Ind A8 33, Earnings per share.
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29. Corporate Social Responsibility (CSR)

(T in lakhs)
. Year Ended Year Ended
Particulars March 31,2024 | Mazch 31, 2023
1 Gross amount required to be spent by the company during the 22.38 9.65
year
2 Amount approvead by the board be spent during the year 22.36 9.65
3 Amount spent during the Year / Period
i, Construction/Acquizition of any Asset
- InCash - -
- Yetto be paid in cash - -
ji. Onpurpose other than (i) abeve
- InCash* 1.43 9.20
=  Yetto be paid in cash - -
4 Amount related to spent/unspent obligation
i. Construction/Acquisition of any Asset - -
ii. Others - -
iii. Unspent amount in relationto:
- Ongoing project ** 20.94 0.45
- (ther than Ongoing project - -
Totzl 28.36 9.66
Reason for Shortfall Company has decided | Company has

to spend monay on
activity menticned in

decided to spend
money on activity

Details of Ongoing Projects (In case of Section 135(6))

schadule VII mentioned in
schedule VII
{¥ in lakhs)
Year Ended Year Ended

March 31, 2024

Mareh 31, 2023

1

i

it,

i.
ii.
L,
ii.

Opening Balance

With Company

In Separate CSR Unspent Account

Incomea earmed from Opening Unspent Account during the
vyear

Amonnt recuired to be spent during the year
Amount spent during the year

FProm Company’s Bank Account

From Ssparate CER Unspent Account

Closing Balance

With Company **

In Separate C3R Unspent Account

8.74

32.36

1.43
0,70

20.894
8.03

2.28

9.65

9.20

8.74

* During the year company has not contributed to trust controlled by the company.
** Unspent amount of 2 20.94 lakhs for FY 2083-24 has been depoasited with Bank subsecquent to the year end

on April 30, 2024,

NMatinre of CSR acfivities :

Promoting Education under privileged children including voice vision project & Prevention & Premating health care -
Schedule VI -(i) & (i)

-~
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W
P
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30, Deen Dayal Upadhyaya Grameen Kaushalya Y&j ana Project Details

(% in lakhs)
Particulars Year Ended Year Ended
- March 31, 2024 Mazxch 31, 2023
(a) UP Skill Development Project
1.|Opening Balance [Fayable / (Receivable)] (78.08) (51.78)
2.|Add : Amount received during the year 137.24 137.85
3.|Less : Expenses incurred during the year
Salary Expense 14,29 12.89
Purchase - -
Travelling Expense 2.39 2.17
_ iFlectric Expense 1.68 2.56
:Office Expense 1.03 1.24
_.Rent TG 4840 ( 52.80
_ iRent= TC / Hostel Inira Expense 18.00 30.00
' Hostel Services - Food 32.64 38.50
‘Assessment Cum Certification Fee 1,93 2.18
Professional Charges 042 1.56
{xi) One Time Travel Cost 4.22 5.7¢
(xii) Others 0.35 1.54
Total Expenses incurred during the yeaar 122.35 154.18
4.|Closing Balance [Payable / (Receivable)] (63.20) (78.09)
(b) West Bengal §kill Development Project
1.|Opening Balance [Payabls / (Raceivable)} (50.21) 20.95
2.|Add : Amount received during the year - 24.19
3.|Less : Expenses incurred during the year
(i)  Salary Expense 4.6¢ 13.32
‘Travelling Expense 3.23 -
(iii) :Hostel Service Food 1.88 22.47
(iv)  :Office Expense 0.23 1.04
(v}  iRent- Hostel & Hostel Infra Expense 1.60 18.20
v ‘Rent TC 0.57 28.94
{vii) :RentTC -Infra Expense 8,00 16.00
(viil) Professional Charges 0.83 1.24
(ix) Others Q.28 a.14
(x) Creditors written Back (2.88)
Total Expenses incurred during the year " 1817 105.35
4_|Closing Balance [Payable / (Receivable)] (58.38) (50.21)
(c) Assam state rural livelikood project
1.|Opening Balance [Payable / (Receivable}] (56.28) 5.25
2.|Add : Amount received during the year - -
3.|Less : Expenses incurred during the year
(£)] Salary Expense 18,18 28.88
(i) Electric Expense 0,22 1.08
(il) Hostel Service Food - 17.58
(iv) Rentcharges 13.85 4,38
{v) Stationery - 1.29
{vi) Travel Expenses 1.27 3.44
(vii) Professional Charges 1.23 1.52
(viii) CQthers - 331
{ix) Creditors written Bacle
Total Expenses incurred during the year 33.73 61.53
4.|Closing Balance [Payable / (Receivable)] (89.01) (56.28)

SR
T e
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31. Contingencies and Commitments

(% in Iakhs)
Year Ended Year Endad
Particul
anieulaxs March 31, 2024 | March 31, 2023
(a) Claims against the Company /disputed liabilities not 41.76 -
acknowledged as debts
(1)) Disputed Statutory Claims
Inecome Tax
-  Appeals preferred by Company 30.88 41,71
Central Goods and Services Tax Act, 2017 30.90 -
(c) There are no Commitments on account of estimated amount of contracts remaining to be executed on capital
provided for relating to Property, Plant and Equipment (P.Y.T Nil}
(d) The Company operates majorly with Government Department and is required to give bank guarantee for ea

orders, The Bank guarantees are contingent upon the complation of erder, Products warranties and other co
total amount of Bank guarantee given as at 31st Marc 2084, 31st March 2023 and 1 April 2022 is Rs 4024.28 La
Lakhs and Rs 1,304,13 Lakhs respectively, the same should consider as contingent Liability.
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32. RELATED PARTY TRANSACTIONS

The sumpany’s related parties principally consist of it2 anacciates, Key managerial persennsl and relatives thereto , The company routinely eniers inte
transactions with these related parties in the ordinary courae of business at market ratea and terma.

lated

The following 1abley i

Paiiyt

and batanees ineluded in the f {al

2 of the G

31, 2024 and March 21, 2023 a3 required by Indian Accounting Standazd - 24 "Related Parties Disclosures™:

B, Name of Related Parties and Relationship

Name of the related party TRelationahiy
Ridhish Kiritbhai Palal [Key I rial P! 1]
Ami Ridhish Patal Key Managerial Paraonal
Rizlhish Kiritbhai Pate] - HUF Relative of Kay Managssial Personnsl
Kiritlumar Chimanbhai Paisl Eplativa of Kay Managarial Persennal
Kiritkumar Chimanbhai Pate] - HIF Ralativa of Manacerial Parsennel
Axtovr Powertech Pt Litd Enterpriss significantly influenced by Hey

managaral Perzonnel's

[Arnmee Technelogy Services Pvt Lid*

Enterpriza significantly influenced by Key
managerial Personnel's

2024)

iLends Business Advisory LLP ** Enterprise significantly influenced by Kay
managerial Personnel's

o ifi Technolegies LLP Enterprise significantly influencaed by Key
managerial Fersonnel's

Abhav Enterprise Enterpriss significantly influenced by
rolative of Key managarial Parsennels

MNehal Desad Roelative of Xey Managerial Personnel

Maithali Patal Relativa of Key Managernal Petrzonnel

Minaxiken Patel Relativa of Key Managerial Patsonnel

Grishma Patel Relative of Xey Managerial Personnel

Aruna Mahashwari (From 12th February, - |Hey Managerial Personal

2024)

Nirajkumar K Malaviya(From Zth February, Koy Managerial Paraonal

Kanys Walch & Co Enterprise signiticantly influenced by Koy
managerial Perzonnale

Stratacon Brainess Advisory LLP Enterprize signifimantly influsncad hy Eey
manzgerial Perecnnel's

* ArMen Technology Services Private Limited h whally d Subsidiary on Octeber 10, 2023,

w* cgazed o ba related party fror November 89, 2023 due 1o change of compoaition of Partnera

B, Transaciione during the Year with Relatod Fartios menlioned in {a)} above, in Ordinary Conrse of Businesa

¥ for the year ended March

[Transastion Koy Manzgerinl  |Relative ol Key Entsrprisa Subsidiary - Talal
Farson Managesial Person significantly
influenced by Key
managerinl
Pamsennel
&) [Pur __
{)) |Ridhish Kiritbhai Patel- HUF - 17.51 - - 17.51
Y - 18.28 - - 18.25
(i} |¥GEritkumar Chimankhai Patel - HUE - 18.38 - - 18.35
PY - 18.36 - - 18.38
(iii} [Armoe Tachnology Servicea Pyt Ltd+ - - - 289.26 200.28
Y - - 132,13 - 13213
(iv) |Frrow Powertech Pt Lid - - 83L.12 - 5313
BY - - 186.04 - 168.04
(v) |AbhavEnlarprisa - - 198.51 - 198,51
BY - - - - -
B |Sale
[{H] Armee Technology Services Pvt Lid* - - 2.99 170 4.89
BY - - 1,485.58 - 1,485,328
(i) |Arrew Powertach PvtLtd - - 1,641,55 - 1,641,585
Y - - 1540.21 - 1,540,821
Gy o ifi Techniologies LLF - - 0.21 - 0.2l
BT - - 0.8¢ - .80
[ Manageriz] R atlen
[0 Buni Ridhish Pata] 43,33 - - - 43,33
BT BE.00 - - - 52.00
() |Eirldoomer Chimanbhai Patel - 16.28 - - 16.28
BY - 31,25 - - 3L.25
(lity |Ridhish Kiritihai Patel §8.25 - - - 98,28
BY 08.25 - - - 58,28
({v) |Eruna Maheshwari 1.B3 - - - L83
BY - - - - -
{v) |Nirajkumar K Malaviya L4z - - - 1.43
BY - - - - -
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Transaction Koy Managarial [Relativa of Koy Entorprive Subsidiary Total
Person Managarial Paraon significanthy
influenced by Key
managerial
Pazsonnet
{di __ |Rent
{iy |Ridhish Hiritbhai Patel 4,80 - - - 4,20
BY 4,20 - - - 1.20
{{) |Arrovr Powertech Pt Ltd - - 84,08 - 54,08
Y - - - - -
{e) Commisaion
[15) |Mn1thn]i Patel - 474 - - 474
Y - - - - -
{n Loans Taken
()  [|KGritkumar Chimenbhal Patel - 111.08 - - 111.08
PY - 91.80 - - 91.50
{if] |Ami Ridhish Patel B2T.18 - - - 52T.16
Y 314.38 - - - 314.38
{iify |Richish Kiritbhai Patal 1,517,568 - - - L5188
PY 410.74 - - - 410.74
{vi) |Maithali Patal - - - - -
PY - 40,30 - - 40,20
&) |[Minaxdben Pato] - 0.68 - - 0.68
BT - - - - -
|{a} Rapayment of Loan Taken
() [Kritkumar Chimanbhal Patel - 112.82 - - 112,82
BT - 101.43 - - 101.43
{if) |AmiRidhish Patel 129.20 - - - i29.2a
BY 23591 - - - 336.91
{iif} |Ridhish Kiritbhai Patal - HUF - - - - -
BY - 4.25 - - 4.26
{iv) |Ridhish Kiritbhui Patel 1,488.07 - - - 1,48B.87
BY 414,02 - - - 4i4.03
(v) |¥aritkumar Chimanbhad Patel - HUF - - - - -
BY - 3.86 - - 3,86
(wi)  |Maithali Patel - - - - -
BY - 49.74 - - 48,74
(vil) |Minaxdban Paisl - 068 - - 0.8
2Y - - - - -
(h) Loan Civen
0] Iﬂ..eads Businexs Advisary LLP ** - - 2E.00 - 25.00
PY - - 217,48 - 217.468
[ Ropayment of loan Given
(i Fbeads Business Advisory LLF - - B9.B3 - £3.83
PY - - 162.83 - 182.63
G} Purchase of Equity share of Armee Technology
Sorvines Pt Litd
{fy |HmiRidhish Patel 127,12 - - - 127,12
PY - - - - -
{ii} [Hiritkamar Chimanbhai Patel - 12,83 - - 1292
' BY - - - - -
{iii} |Minaxiben Pate] - 12,683 - - 1283
BY - - - - -
vy |Bidhish Kiritbhai Patel 32.32 - - - 3238
BY - - - - -
* ArMes Technsleqy Servicas Private Limited bacama whelly evmed Subaidiary on Octobor 10, 2023,
** gopased to be related pacty from November 29, 2023 due to change of compoesition of Partners
' {C{l 7
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C. Balances catslanding as at the year end:

Transaction Esy Managerial |Relative of Kay _Emerp rize Subzidiary Total
Person Managerial Porson significantly
inAueanced by Kay
Pergonnel
[EN] Amount Fayable
(1) _ Purchase
%) o |Rdhish Kiritbhad Patel - HUD - 11.51 - - 11,51
RY - 18.07 - - 18.07
{1 |¥iritlumar Chimanbhai Patel - HUF - 18.35 - . 18,35
RY - 18,18 - - 18,18
(i) [Armee Technology Services Py, Lid* - - - 200,58 200.85
PY - - 3,11 - 3.7
(iv) [Arrew Powertech Pyt Ltd - - 649.44 - 848,44
Y - - - - -
(¢} |Abhav Enierprive - - - %: ] - 6.96
FY - - - - =
(&) |Loan Taken
() [Khritkumar Chimanbhai Patel - - - - -
FY - 1.74 - - L.74
() [AmiRidhish Patel 440.46 - - - 440,45
FY 42.56 - - - 42.58
(ui) |Ridhish Kicitbhai Patel 45,33 - - - © 4553
PY 16.73 - - - 16.73
(b} |Amount Receivauble
(1) Sala
0] Armes Technalogy Services Pyt, Lid* - - - - -
FY - - 1,592,25 - 1,B92.25
(iiy |Arrow Powertech Pt Lid - - 1,558,658 - 1,858.66
FY - - 535.54 . 535,54
(iii} |Communifi Technelogies LLP - - 0,98 - 088
P.Y - - . . -
{iv) |Stratacen Burinass Adviszory LLP - - 161.30 - 161,30
Y - - - - -
(Y |Loans and Advaneas given
[{}] ilwasla Business Achrisory LLP ** - - - - -
R - - 64.23 -
(i) |Armes Technology Servicesa Prt. Lid* - - - 152.82 152.82
PY - - 1,592.285 - 1,992,238
* BrMae Tochnology Servicea Privats Limited b holly ownted Subsidiary on Cetober 10, BO23.

w* ceased to be relaled party from Novembes 23, 2023 dus to change of composition of Parinars

HNotex

1 No ameunt has hesn provided as doubtiul debis or advances / written off or written hack in respect of dobts due from / to akove parties.

2

The transaction with relatad partles are mada on tarms aquivalent to those that prevail in arm's longth fransactiona.

The company has obiained secured and unsecured borrowing from Bank and other financial institutions, Persenal guarantas amounted ta Rs

3

D. Compensation to Key Managerial Personrel of the Company:

1837.62 Lakhs ( B.Y, 2328, 18 Lakhs) 12 given by Key manacgerial personal and their rolative.

Naturo of Banefils a"tm:"“l' Az at Mazch 31, 2023
(a) Short-term Employee Benelits 144.83 1850.25
2] Poat-employment Gratity Eonefits * 0,26 0.50
Tatal 145.09 150,85

* ¥ey Managerial Personnel and Relativas of Promoters who are under the employment of the Company are enntled to post emp!nymenl benalita and

other long term employee henofits recagnised as per Ind A5 19 « 'Employee Benefits’ in the

banalits of Key Managerial Personnel has hot been included in (b) above,

A,

4 §i

r

¥ eratiity

K
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33. Financial Ratios

March 31,

Variance

Numnerator Denominator 2024 2023 %) Reazon for varlance
{8) Current ratio  |[Current assets] {Current liabilitizs] 1.i4 LELl| (B.B1%)|-
fin times)
{b) Debt ecquity [Total borrowings:- [Total equity:- 0.28 0.88] (81.82%) Note No L
ratio Non-current borrawings + Equity share tapital + Other
{in timea) Current horrowlngs) equity]
{¢) Deht service  |[Earningz availabie for debt [Debt service:- 4,31 3.04 41.73% |Nete No &
coverage ratio {in |service:- Finance costs + Scheduled
Himea) Net profit after tax + principal repayments
Depreciation & amortisation {excluding prepayments)
axpense + Finanee costa+boss  |during the peried for non-
on sale of fixed azsets- Profit on | cwrent Pebts+lense
aate of fived assets) repayment]
{d) Fetm on [Not profit affor tax] [Average shareholder's G67.62% 43.17%| 66.85%|Natenn B
equity (%} equity:-
Eeruity: Share cepital + Qther
equity]
(o) Inveniory [Reveuue from cperation] [Average loventory]* 47,18 37.64| 25.34%|Nofeno 4
turnover ratio
() Trade [Reveoue from aperations] [Average trade receivablea]® 5,14 6.45| (20.2T%)
raceivables
turnovear ratio
(g) Trade [Purchese of stack in trade] [Average trade payabla]¥ 2.88 .14 (35.03%) |NoleNo §
payables iwnover
ratio
(h} Nei capifal [Revenue from operations] [Worldng capital:= 13.08 14.79| (11,76%)
turnaver ratio Current assets - Currant
Habilities]
(1) Net profit ratio |[Net profit after tax] [Tur nuvers- 4,785% 3.30%| 44.04%|Notenod
(e Revanue from operations]
{j3 Return on [Profit before tax and [Capital employed:- §6.51% B.2T%| T15.00%|Note Wo T
capital employed |Finance costs:- Eqquity share capital + Non
(%) Prafit hefore taxes +/(-) current borrowings + Current
exceptional ilems + finance borrowings +Deferred tax
charges] linhilities]
(k) Return on [Income generated from [Net gain/{loas) on sale/fair NA NA NA|-
invastment (%) |inwested funds] value changes of mutual
funds/Average investment
funds in cucrent investments]

Notes:

0
)|
3
4
B)

&
n

The decrease in fhe Debt-to-Equity ratio is primarily due 1o en increase in equity driven by higher PAT, resulting from revanue growth

during the current year,

Increase in Debt Service coverage ratic is due to increase in EBITDA, due to increasze in profifability mainly attributakle to growth in sales

during the current finanaial year.

Introass in Return on Bquity ratio is due to increase in Proft and total eguity due to Increase in profitability mainly attributable to growthin
gales during the current financlal year
The increaze in the inventory lurnaever tatio is atiributed to growth in sales during the current financial year,

Increase in Trade Payable turnever ratic is due to rlse jn purchase, which is attrihutable to growth in sales during the current financial year
The increase in the Net Profit Ratio is dus to higher profilability, primarily driven by growth in sales during the current financial year

The increase in Return on Capital Employed (ROCE} is attributable ta a rise in Profit Before Tax (PBT), driven by higher profitability from
growth in sales during the current financial year. :

.
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34. Financial instruments
Category-wize Classification of Financial Instrumenta:

(¥ in Lakhs}
As al Maxch 31, 2024
Particulars Fair ¥Value iI:: i;:’;::m Amortined Carrylng
through OCE or logs aost Value
Financial aszeis
Trads receivablep - - 28,089,223 28,088.23
Cash and cash equivalenta - - 212808 2,128.03
Other bank halances - - 1,638.23 1,638,23
Inveskments - 218.48 0.40 21588
Loana - - 515.84 516.94
Other fi ial assets - 277.18 24.288.08 24,338.27
Total - 432,84 5i,820.83 57,122.57
Finanelal Yiahilities
Borrowings - - 2,475.80 2,478,80
Trade payables - . 5]1,624.24 B5l.624.24
Leasa labilitiea - - 3.73 873
Orther f tal Habilities - - 429,91 429,91
Total - - 54,533.48 54,533.48
(¥in Lakhs}
&3 al Mazch 31, 2023
Fartioulars Fair Valua 1;;:: g:n;::ﬂl Bmortisad Carrying
through OCI cost Value
or loas
Financial assels
Trado racoivables - - 10,971.78 10,571.78
Cazh and cash equivalenta - - 46,07 46.07
Qther bank balances - . 748.13 748,13
[nvestments - 21.15 0.88 alL.81
Loans - - 47280 472,988
Dthar financial assals - 111.83 6,540.21 B8,682.14
Tatat - 133.08 18,779_A3 18,912.91
Firancial lfabilitias
Borrawinga - - 3,208,358 3,208.25
Trade payabloes - - 12,647.07 12,847.01
Lease Habllities - - T.68 1.68
Other fi ial iabililios - - 7.81 1.81
Total - - 15,870.61 15,810.81
{ in Lakhs)
As at April 01, 2022
Particulars FairValue |  FARTANS | prortises Carrying
through @CT augh pro cost Value
ar loss
Financial asanfa
Trade receivables - - 4,613.88 4,013.88
Cash and cash equivalents - - 24.15 24,15
Other bank balancaa - - 1,186.23 1,188.23
[nvaatments - 21,18 QO 6B 21.8]
Loans - - 763,91 763.9]
Qther Hinatela) axeaty - 87.83 1,373 68 1,481.81
Total - 106,58 7,962,51 B,071,49
Finanecial labilities
Borrowings - - 2,581.03 £,581.03
Trado payables - - 4.884.81 4,0184.8]
Luase Lakilities - - 1108 11.08
Othar finaneial linkitties - - 3.81 3.41
Emal - - 7,580.73 I,580.73




ARNMEE INFOTECH LIMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED})

CIN-U022100G]J2011PLCOG3953
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Catagory-wise Clagzification of Financial Tnstruments:

The financial instruments are categorised in (o three levels, based on the inpuis used to arrive at fair value measurement as described belaw :

Level 1 — Quoted {(unadjusted) market prices in active markeis for identical ansets or lHabiitles.

Leval 2 — Valuation techniquea for which the lowest level input fhat is eignificant to the fair value measurement is directly or indirectly

obzervable, .
Lewvel § — Inputs based on unobservabla market data.

Valuztion Methodology
Financial Instrivment rneasored at Bmoriised Cost

The management agaeased that cash and cash equivalents, other bank balancas, trade receivablas, cther financial aasels, irade payables,
leaza liabilites and other Ananeial iabilities approximate their carrying amounts largely due to the shart-texm maturities of these instruments,

For asgets which are measured at {air vahie as at Balance Sheet date, the classification of fair value calculations by crtegory is mammarized

balow:
) @ in Lakhs)
|Particulars Level 1 Tavel 2 Lavall
Financial assets
Inveatment (ether than investimant in subsidiaries, Joint Ventare & Aszoclates)
Ra al March 31, 2024 - - B
Ais at March 31, 2023 - - £1.15
A= at Bpril 01, 8022 - - 21,18

35. Capital risk management

The Comapany managea ila capital structures and makes adjustmenl in light of changes in economic conditions and
requirements of financing covenants, To this end the Company may adjust the dividend payment bo shareholders, return
capital to shareholders or issue new shares. The primary vbjective of the Company's Capital Managoment is te maximize
the g} holder value by maintaining an eficient capital strtcturs and healthy ratinx and safequard Company's ahility to
continuze as a guing concer. The Company also works {owards mantaining oplitnal capita) siruchiye to reduce the cost of
capital. No changes wara made In the objectlves, policles, process during tha year ended 312t March, 2024,

(T in Lalhs)
. As at March 31, | K 2l March 31, | As atApzil 01,
Particulars 2024 2023 2022
Debt 2,475,860 3,208,258 2,581,03
Fequity 9,438.70 4,669.77 3,008.65
Dbt « Equity Ratio 0,26 0,68 0,868
Note

(i) Debt is dafined as long-term and short-term berrowings including current quatarities,
(U) Equity includes all Capital & Other Equity. :

s

R/

B ?'3' fy\'./; "
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36. Financial risk management

The Company's business activities are expessd to a variety of finanwial risks, namely liquidity risk, marke! rigks and credit risks. The

pany's senior t has the owerall :cspuns:.bﬂ.ity for establishine and governing the Company's risk ma t fra . The
Company has conslituted a rixk ittes, which iz E ible for daveloping and monitering the Company's risk
managemant policies, The Coampany's risk management policles are aztablished te ldantify and nnalyse the rlals faced by the sampany, to set
and monitor appropriate risk limila and conirols, periodically review the changes in market conditions and refloct the changes in the policy
accardingly. The ey riska and mitigating actions are alao pl i before the Andit Gammiitee of the Company.

A. Management of Markst Risk

The Company's atse and oparatons resull in it being exp
» Foreigm Cwrency risk

= Inlarestrate risk

d to the following marlket risla that arize from jta nae of finanaial inatrumenta:

The above risks may affect the Company's income and expenses, ot the value of its linaneial instruments. The Company's exposure (o and
management of these rizks are explained Holow:

i} Foreign Currency Risk

The commpany Jdoes not have any instrument densminated or traded in foraign currency al the reporting date. Honce, such risk dess not atiost
the company.

1) Interest rate riak

Interesat rate risk iz the risk that the fair value of future cagh flowa of the ki ial inatr te will £ te b of changes in markat
interest rates, In ovder to optimize the Company’s pesition with regards to intarest incoms and intersst expenses and to manage the interest
rate risk, treasury performs a comprehengiva corporate int t tate nek manag t by balancing the praportion of {ized rata and floating

rate financial instruments in ita total portfelis.

Accarding to the Company interest rate risk exposure is only for {loating rate berrowings. For Boating rate liabilities, tha analysis ie prapared
aszuming that the amount of the lability outsianding at the end of tha reperting pericd wasa cutstanding for the whaola year. A 50 basis poini
increase or decroase iz ured when reperting Intereat rate rak internally to ey manegement personnel and represents managermsnt'a
agzesemeant of {he reasonably poseible changs in interest @toes.

Expoaurs te intayest yate rialk

Interest rate senitivity

& change of 50 bps in int t ratea would have fllowing impact on prefit kefore tax R in Lakhs)
Parficulars HExatMarch 3l, | Az at March 31, | AsatBpril 01,
2024 2023 2022
E0 bp decrease would invrease the prafit helore 10.13 an 5,28
tax by
80 hp increase would decrease tha prefit before [10.13) (8.L1) (8.28)
tax by
B) Credit Risk
Credit xisk iz the risk that a counterparty will not meat jiz shligatens under a fi ial instmment ar wr sontraed, leading 10 a finanelal

loss, The Company is exposed te credit risk from its cperating activities (primarily trade yeceivables) and from ita Bnancing activities,
including depoaits with banks, fareign exchange transachons and other flnencial instruments, Gradit risk arising from investmend in mukal
funds, derjvative financial ingtruments and other balances with hanks iz limited and there s no cellateral hald ag t theas b the
counterparting aye banka and recagmized financial institutions with high credit ratinga assigned by the international credit rating agencies.
Cradit risk arising from trade receivables is managed in accerdance with the Company’s established policy, procedures and conlrol relating
t& cuatomer credit risk management. Credit quality of a customer s aazeszed based on an extensive evalnation and individual credit limits are
defined in accordance with thiz asgessment,

Three customers accounted for BL.T6% of the revanue for tha yenr anded March 31, 2024, Thros customer accounted for 67.56% of the
revenue for tha year ended March 31, 2083,

An impainment analysis i perforrned at each reporting date on an indivicdual basis lor maler cliznts, In addilion, a large humber of minoyr

recalvables are qrouped inls hamegenous groups and asaessed for impainment colloctively.

Movemen! in allowanee for credit losgos of receivables iz an bolow:

(R in Lakhs)
Esn at March 31, | Es at Marck 31, | AsatZpril 01,

Particulars 2024 2023 a2z
Balance at {he beginning of the year 113.09 113,08 22,858
Charge in slatemment of profit and loas 111.89 Q.83 a0,11
Relaage to siatement of profit and loas - - -
Utilised during the year 15,58 .83 -
Halance at the end of the year 209.22 1123.09 113,09
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{C) Lisuidity riak management

Liquidity rizk ia the risk that the Company may not bo able to meet its prezent and future cash and collateral ablgations without ineunrring
unaceeptable logsgzes, The Compmrs objective i3 to, at all times mwintedn aptimom levels of Liguidity te meet its cach and collateral

reguirements. The Company
sonrces of financing including, dnhl and overdraft / credit facilities from both d

itors itg liquidity posiicn and deploys a robust cash management syetem. It maintaine adequate

tic and internati

! banks at an optimised cost. It also

enjoye sireng aceess to domestic capital markets across equity, The table helow swumarises the maturity preflle of the Company’s financial
liabilitin= bazed on contractual paymenta:

{ in Lakhs)

Particulacs Carrying Leas than 1-2 23 Iiore than Total
apnound 1 yary YORTE FEATE 3 vears

Yeay ended March 31, 2024
Interest bearing bormowings 1,888,81 932,57 203,79 246,50 512,95 1,589.81
Trade payables 51,824.24 36,993.03 14,348.47 245.84 40.00 81.624.24
Loann liahilities A7 a1a 3,73
Other i jal liabilifes 42881 429.91 - - - 429.51
Year mnded Warch 31, 2023
Inferest bearing borrowings 277740 3,603.83 181,13 52,88 28,48 211740
Trade payables 12,647.07 12,607.0T - 40.00 - 12,641,0T
leasa Hahilitles 1.68 3.98 .73 - - 7.68
Ciher financial lishilities T.81 1.51 - - - 7.8
Year ended Bpril 01, 2022
Interest bearing borrowings 2.487.82 £139.18 206.92 57.77 64.04 2468782
Trade payablor 4,984.81 4,942.29 41.92 - - 4,984.81
Louze Hakilitles 11.08 3.40 1.58 - - 11,08
QCthar financial liabilities 381 381 - - - .81
Financial Errangenent
The Ciompany had accass to the follewing undrawn borrewing facilities at tha end of the reporiing pariod

® in Lakhas)

Bz At March 31, |As At Maroh 31,

Particulars 2024 2023
Expiring within one year (Bank overdmdt and other facilities} 2,100,5% 280,08

|Expiring beyond one year (bank loans)

37, Begmunt

Sogmont roperling ar defined in Indien Accsunting Standard 108 s net applicable wince the entire operatisn of the Carnpwrehtas ta only
cne segmenti.a. IT Infrastructure and Managed services
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38. Gratuity

The disclosare in yespest of the defined Gratnity Plan are given below:

B, Amount recognised in the Balance Sheet

(% in Lakhs)
Az at March 31, | g at Mareh 31,
Paxticulars 2024 2023
(a) Present Value of Plan Iiabilities 44,09 as.18
Falr Value of Plan Assets 6.8% 8,27
Neot Plan Liability 36.10 27.91
B. Movements in Plan Liabilitias
(% in Lalkhs}
Xaat March 11, | Ks at March 31,
Particulars 2024 2023
FPrezent Value of Benefit Obligation at the B of the Perled 36.18 34.02
(&) Intarest Cost 2N 2.58
3} Current Service Cost 372 362
=} Past Servica Goat - -
) |Liahility Transfarred In/ Aceulxitions - -
] ([Liability Transferred Out/ Divestments) - -
143 [Gains}/ Lozses an Curtallment - -
[(2)] (tiabilitles Extinguished on Settlament) - -
m (Benafit Paid Directly by the Employer} - -
) |(BonefitPaid From the Fund) - -
[1)] The Effact O Changes in Forelgn Exchange Rates - -
0 Actuarial (Galns)/Losses on Obligations - Ono to Ghange in _ _
o hic A 4
Actuarial (Gains)/Lesaes en Okligati - Due to Chonge in Fi
O |Rssumptions 134 (0.64)
(m} jAcmarial (Gains)/Losses on Obligations - Dita th Experience 1,03 (4.28)
Froesont Value of Benafit Obligaton at the End of the Year 44,99 36,18
C. Movements in Plan Assets
{% in Lakhs)
A at March 31, | A= at Mareh 31,
Pariiculars 2024 2023
Falr Value of Plan Ars¢ta ut tha Beginning of the Porlod 8.22 1.12
(s} InterestIncoma 0.52 0.57
(1] Coniril by the Employ - -
() Expecied Contributions by the Employeas - -
(d)  Assols Transferrad ln/Acquisitions - -
[ G (Assets Tranaferred Cut/ Divesiments) - -
i3] (Benetlt Paid from the Fund) - -
(g} ChAssetsDistributed on Hetiemants) - -
)] Effects of Asmet Colling - -
[{}] Tha Effect of Changes In Foreign Exchange Rales - -
) Beturn on Plan Assals, Exclnding Intarast I - {0.02)
Faiz Value of Plan Aszots ut the End of the Tear 8,49 4,21
D. Movemaents in Net Defined Liability
X in Lakhs)
Ax at March 31, | A= al March 31,
Prrticulaxs 2024 2023
An al the Hey of the Porfod 21,91 21.)8
{a) Interest Cost .71 2.B8
[t}  Current Serviea Cost a7 3.62
& Actuarial (Cains)/Lorzes on Qbligations - Dus 1o Change in _ _
) Demographic Assumptions
o ztuanal (Gains)/Lozsos on Ohligations - Due to Changs in Pinanefal 1.34 ©.63)
gumptions
(=) Actuarial (Gaina)/Losses on Qbligations - Due o Experience 1.03 (4.28)
(3] [nterest Inceme (2.82) {0.51)
fzr}  Coniributions by the Employer - -
(1] Beturn on Plan Assats, Excluding Interest [ncome - 0.02%
A at the End of the Year 36.10 21.591
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E. Amount recognised in the $fatement of Profit and Loss as Employee Benefit Expenses

(2 in Lakhs)
Kn at March 31, | As at Marech 31,
Pasticulazs 2024 2023
(a) Current Service Cost 3.13 3.62
3] Net Interast Cost 2m| 1.89
(3] Past Service Cost - -
(a4} [(Expectad Contributions by the Employees) - -
(Gl (Gains)/Losses on Curtail 2 And Saiil 1 - -
63} Nat Effect of Changes in Foraign Exchange Rates - -
Exp RAnacagnlzed in Stat t of Profit & Lasa 5.8 561
(@) {Actwarial (Galns)/Losses on Qbligation For the Perled 2,37 4.81)
[1)] Return on Plan Asgets, Excluding Interest Income - 0.02
(e} Ghange in fsgel Celling - -
Net (Incema)/Expanse For the Peried Recoynized in OCI 2,37 {4.85)

F. Assumptions

rith tha ohjective of presenting the plan asaets and plan labilities of the defined benefits plans and post retirement
madical banefits at thalr fair valne on the balants shest, assumptisns ander Ind AB 18 ara set by refarance to market
senditjons at the valuatlon date,

The aignificant actuarial assumptions wers as followa:

Particul Ru at Mazch 31, | Bz at Mazch i1,
2024 2023
Finansial Assumndlons
(3] Expaciad Raturn on Plan Assetn 7.49% 7.49%
(b) Rate of Discounting 7.48% 7.48%
(e} Rate of Salrry Incroase 1.00%% 2.00%
{d} Rate of Employes Turnover 2.00% 5,00%
™ X " Publizshed rates under the Indian
el = Asaured Lives Moztality (2012-14)
G. Sensitivity
The sansitivity of the dafined 1 fil obligation lo changes in the waighted key assumptions are:
R in Lakhs)
. EeatNMarch 31, | Bs at March 31,
Partzulars 2024 2023
(a) Dizcount Rale
- Ineresse by 100 bps [4.53) {3.65)
- Degrease by 100 bps 528 4£.24
(5] Salary Escalation Rate
= Increaze by 100bp= 442 3.44
= Decroara by 100 hpa [4.86) (3013
(] Attrition Rate
- Incrsase by 100 bps 0.13 0.24
= Decreaze by 100 hpa {0.15) [0.27)

The senaitlvity analyals have been determined based on reasonzbly possible changes of the respactive assumptions
ecrurring at tha end of the reporting parled, whila helding all ather azsumptions constant,

The sensitivity analyzis presented above may not be representative of the actual change in the Defined Benedit
Chbligation as it ia unlikely that the change in assumptions would cocur in lsolation vl ane ancther as some of the
assumptions mey be carrelatad,

Furtharmore, in presenting the above sensitivity analysis, the present value of the Delinod Bonefit Qbligation has baen
calculated using the projseted unit eradit mathnd at the end af the raparting pericd, which I the same meathod as
applied in calsulating the Defined Benclit Obligation as recogrised in the balance sheot.

Thera was no change in the methords and assumpiions used in preparing the sensitivity analysis from prior years.

. '7./-"
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H. The defined benefit obligations shall mature after year end as follows:

[ inlak
Particulars A3 at Maxch 31, | Aa at March 31,
2024 2023
1at Following Year 2.72 248
2nd Following Year 1.04 (.88
3rd Following Year 1.12 0.94
4th Following Year 1.19 100
Bth Following Year 1.32 1.06
Year 6T 10 13.89 1270
Year 11 and thereaiter 91.63 16.08

Rioks asouciated with defined beaefit plan
Gratuity {s a dafined banafit plan and entity Iy axpesead to tha Followine Risles:
Interest rate risk: A fall in the discount rate which is linked to the G,3ec, Rale will increase the present valus of the

liakility requiring higher provision, & fall in the dlseount rate genarally Increases tha mark to morkat vale of the
azsols depending on the deration of agsel,

Salary Riak: The present value of the definad henefit plan liakility is calonlated oy reference to the future salaries of
mambars, As such, an increase in the salary #f the membera more than assumed lavel will incraase tha plan's liability.
Investment Risk: The presant valus of the defined bansafit plan liability iz calculated using 2 discount rate which is
determined by rafarance to market ylelds at tha end of the raparting perled sh govarnment hands, If the Yeturn on
plan asset ia below this rate, it will create a plan deficit. Currantly, for the plan in India, it has a relatdvely balanced
mix of invesiments in government securition, and other debt instrumanis.

Asvol Liability Matching Ris}: Tha plan faces tha ALM risk as to tho maiching cash flow. Sinca the plan is invested in
lines of Rule 101 of Income Tax Rulas, 1962, this ganerally reduces K14 risk,

IMortality risk: Since the behefity under the plan is not payable for ife time and peyable till retirement age only, plan
does not have any longavity risk.

Conrentration Risk: Plan ix having a concantration risk as a the assat are invesiod with the Insorancs sampany and
a dafault will wipe out all the assels, Although probability of this is very low as insurance companies have to follow
stringant regulalory guidelines which mitigate risk.
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39. Armes Infotech Limited (the ‘Company’) formetly known as Armee Infotech Private Limited was converted from a private limited
company to 2 public limited company, pursuant to a special resolufion passed in the extraordinary general meeting of the
shareholders of the Company held on Fabruary 20, 2024 and consequently, the name of the Company has been changed to Armee
Infotech Limited pursuant to a fresh certificate of incorporation by the Registrar of Companios dated April 24, 2084

40, The Code on Social Security, 2020 ('Code"} has been notified in the Official Gazetie of India on 29th September, 2020 which could
impact the contributions of the Company towards certain employment henefits, The effective date from which changes are applicable
is yet to be notified and the rules are yet to be framed, Impact, if any, of the change will be assessed and accounted in the peried of
notification of the relevant provisions

41, Other statutory information
i) The Company has nat traded or invested in Crypto Currency or Virtual Currency during the financial year.
ii} Ne proceedings have been initiated or are pending against the Company for helding any Benami property under the Benami
Transactions [Prohibition) Act, 1988 (48 of 1988) and rules made thereunder,
iii) The Company has not advanced or loaned or invested funds to any other person{s) or entity(ies), includling foreign entities
{Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entitizs identified in any manner whatseever by or on behalf of the
Company (ultimate beneficiaries) or

(b) provide any guarantee, security ox the like io or on hehalf of the ultimate beneficiaries,
iv) The Company has not received any fund from any person(s) or entity(ies), including foreign enh.nes (funding party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indiractly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiarias) or

(b) provide any gquarantee, security or the like on behalf of the ultimate benekciaries."
v} The Company does not have any such transaction which is not recorded in the hooks of accounts that has been surrendered or
disclosed as income during ths year in the tax assessments under the income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).
v¥i) The Company has complied with the number of layers prescribed under clause (87) of sectlon 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017,
vii) The Company does not have any transactions with companies which are struck off,

viii) The Company has been maintaining its books of accounts in the Tally Prime edit log which has feature of recording audit trail of
each and evary fransaction, creating an edit Jog of each change made in hooks of account along with the date when such changes
were made and ensaring that the audit trail cannot be disabled, throughout the year as required by proviso to sub rule (1) of mle 3 of
The Companies (Accounts) Rules, 2014 known as the Companies (Accounts) Amendment Rules, 2021,

ix) The quarterly returns or statements of Receivables, inventories and creditors for goods filed by the Group with banks or financial
institutions are in agreement with the books of aceounts.

42. Events after reporting period
There were no significant adjusting events that occurred subsequent to the reporting period.

43, The Company has not entered with any Scheme(s) of arrangement in terms of sections £30 10 237 of the Companies Act, 2013.

As per our Report of even date For and on Behalf of Board of Directors of
For, KANTILAL PATEL & CO, NEO LIMITED
Chartered Accountants
Firm Reg. No. 104744W m&g‘ (\

'C’ Ny~ hish K. Patel R. Patel

( gL Managing Director Director
]INKi. K. PATEL (DIN: 028764583) (DIN: 03&3003
Partner
Membership No, 153599 W % Q!)
Place: Ahmedabad ‘C%W )
Date ; August 30, 2024 Exnnz Maheshwari Purnima Jain
- GChief Financial Officer Cornpany Secretary
Membership No: 412770 Membership No: A34071

Place: Ahmedabad
Date : August 30, 2024




KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor's Report
To the members of Armee Technology Services Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Armee Technology Services Private Limited (the
“Company"), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year

then ended, and notes to the financial statements, including a summary of material accounting palicies and other

explanatory information (hereinafter referred to as ‘financial statements').

in our opinicn and to the best of our infarmation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the "Act’), in the manner so
required, and give a true and fair view in conformity with the Indian Accou nting Standards prescribed under section
133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,

its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs} specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accardance with the Code of Ethics issued by the Institute of Chartered Accountanits of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to the Board's Report,

but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the members of Armee Technology Services Private Limited

In connaction with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to
communicate the matter to those charged with governance as required under SA 720 ‘The Auditors’ responsibilities

relating to other Information’. We have nothing to report in this regard.
Management’s responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act and the rules thereunder, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management or Board of Directors either intend te liquidate

the Company or to cease operations, or has ne realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our apinion,
Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
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KANTHAL PATEL & CoO. CHARTERED ACCOUNTANTS

independent Auditor’s Report
To the members of Armee Technology Services Private Limited

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

econamic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contrel.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)()) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

‘» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion, Our cenclusions are based
on the audit evidence obtained up to the date of our auditer’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (i) to evaluate the effect of any identified misstatements in the

financial statements.
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of Armee Technology Services Private Limited

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1,
2.
[d)t},{" |

As required by the Companies (Auditor's Report) Qrder, 2020 (‘the Order’), issued by the Central Government of

India in terms of sub-section {11) of section 143 of the Act, we give in the "Annexure A, a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit, we report that:

()

{b)

(©

(eh)

(e)

(f)

We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of cur audit.

In our opinion, praper bocks of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

The Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended dealt

with by this Report are in agreement with the books of account.

In our opinion, the financial statements comply with the Ind AS specified under section 133 of the Act and

the Rules thereunder, as amended.

On the basis of the written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being

appointed as a director in terms of section 164(2) of the Act.

With respect to the other matters to be included in the auditor's report in accordance with Rule 17 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and accerding

to the explanations given to us:

i) The Company does not have any pending litigation which would have impact on its financial statements.
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of Armee Technology Services Private Limited

(i) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

(iii) The Company was not required to transfer any amount to the Investor Education and Protection Fund

during the year.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds {which
are material either individually or in aggregate) have been received by the Company from any
person(s) or entity{ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of
the Funding Party {"Ultimate Beneficiaries”) or provide any guarantee, security or the like on behaif

of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11 of the Companies (Audit and Auditors) Rules,

2014, as provided in (a) and {b) above, contain any material misstatement.

(v) The Company has not declared or paid dividend during the year, and hence, reporting under sub-clause

(f) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014, is not applicable.

LDIN: 24153599BKDKKT9142

"KPC House”, Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail ; services@kpcindia.com | Web : wwwkpcindia.com



KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of Armee Technology Services Private Limited

(vi) Based on our examination, which included test checks, the Company has used an accounting software
for maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail {edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with.

For Kantilal Patel & Co.

Chartered Accountants
Firm’s Registration No.. 104744W

Jival A. Patel
Partner
Membership No.: 153599

Place: Ahmedabad
Date: August 27, 2024

UDIN: 241535898KDKKT9142

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor's Report of even date on the Financial Statements of Armee
Technology Services Private Limited

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report of even date

to the members of Armee Technology Services Private Limited)

To the best of our information and according to the explanations provided to us by the Company and the books of

accounts and the records examined by us in the normal course of audit, we state that:

o

(i}

(i)

In respect of the Company's Property, Plant and Equipment:

(a)

(=)

{c)

(e)

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment and the relevant details of right-of-use assets.

(B) The Company does not have intangible assets during the year and hence, reporting under Clause
3{)(=)(B) is not applicable.

The Company has a program of physical verification of Property, Plant and Equipment, 5o as to cover all the

assets every year which, in our opinion, is reasonable having regard to the size of the Company and the nature

of its assets, Pursuant to the program, Property, Plant and Equipment due for verification during the yearwere

physically verified by the management during the year. According to the information and explanations given

to us, no material discrepancies were noticed on such verification.

Based on our examination of the property tax receipts and lease agreement(s) for assets on lease, registered

sale deed/ transfer deed/ conveyance deed provided to us, we report that, the title in respect of self-

constructed buildings and title deeds of all other immovable properties, disclosed in the financial statements

included under Property, Plant and Equipment are held in the name of the Company as at the balance sheet

date.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) during

the year,

No proceedings have been initiated during the year or are pending against the Company as at March 31,

2024 for hoiding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in

2016) and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals by the management and in our

opinion, the coverage and procedure of such verification by the management is appropriate. No discrepancies

of 10% or more in the aggregate for each class of inventory were noticed on such verification.

The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, at

any point of time during the year, from banks or financial institutions on the basis of security of current assets

and hence, reporting under clause 3{ii)(b} of the Order is not applicable.

The Company has nat made investments in, provided any guarantee or security or granted any loans or advances

in the nature of loans, secured or unsecured, to companies, firms and limited liability partnerships or any other
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor's Report of even date on the Financial Statements of Armee
Technology Services Private Limited

(iv)

W

(vi)

{vii)

parties covered in the register maintained under section 189 of the Act. Accordingly, reporting under clause 3(iii)

of the Order is not applicable to the Company.

The Company has not granted any loans, made investments or provided guarantees or securities during the year.

Accordingly, reporting under clause 3(wv) of the Order is not applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies

(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v} of the Order is not

applicable to the Company.

To the best of our knowledge and as explained, the Central Government has not specified the maintenance of cost

records under clause 148(1) of the Companies Act, 2013, for the operations of the Company.

In respect of statutory dues:

(@) In our opinion, the Company has generally been regular in depositing the undisputed statutory dues including

Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other material statutory dues, as applicable, to the
appropriate authorities,
There were no undisputed amounts payable in respect of Goods and Services Tax, provident fund, employees'
state insurance, income-tay, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, in arrears as at March 31, 2024 for a period of more than six
months from the date they became payable.

(b) Based on the records of the Company examined by us, there are no dues of Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, duty of customs, cess and any other material statutory dues, as

applicable, which have not been deposited on account of any dispute.

(i} There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

{ix)

income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1961).

(a) The Company is regular in repayment of loans or other borrowings or in payment of interest thereon to
lenders.

(b} The Company has not been declared witful defaulter by any bank or financial institution or government or
government authority.

(¢} The Company has utilised the money obtained by way of term loans during the year for the purpose forwhich
they were obtained.

(d) According to the procedures performed by us, and on an overall examination of the financial statements of
the Company, we report that no funds raised on short-term basis have been used for long-term purposes by

the Company.
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor's Report of even date on the Financial Statements of Armee
Technology Services Private Limited

() The Company does not have subsidiaries, associates or joint ventures during the year. Hence, reporiing under
clause 3(ix)(e) of the Order is not applicable.

(F  The Campany does not have subsidiaries, associates or joint ventures during the year. Hence, reparting under
clause 3(ix){f of the Order is not applicable,

() (a) The Company has not raised any moneys by way of initial public offer, further public offer {including debt

instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the vear, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence, reporting under clause 3(x)(b) of the Order is
not applicable.

(xiy (a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the

year.

(b) No report under sub-section {12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year.

() As represented to us by the management of the Company, there are no whistle blower complaints received
by the Company during the year.

(i)  In our opinion, the Company is not a Nighi company. Accordingly, reporting under clause 3(xii) of the Orderis not
applicable to the Company,

{xiii) The Company is not covered under Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014, for
constituting an Audit Committee, and hence, Section 177 of the Act is not.appticable to the Company. In our
opinion, the Company is in compliance with section 188 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) (@) The Company does not have an internal audit system and is not covered under Rule 13(1) of the Companies

(Accounts) Rules, 2014, and hence, reporting under clause 3(xiv)(2) of the Order is not applicable.

(b) The Company does not have an internal audit system and is not covered under Rule 13(1) of the Com panies
{Accounts) Rules, 2014, and hence, reporting under clause 3(xiv)(b) of the Order is not applicable.

(xv) In our opinion, during the year, the Company has not entered into non-cash transactions with directors or persons
connected with its directors, and hence, provisions of section 192 of Act are not applicable to the Cempany.

(xvi) (a) In ouropinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934, Hence, reporting under clauses 3{xvi)(a), (b), and {c} of the Order is not applicable to the Company.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016]. Hence, reporting under clause 3(xvi)(d) of the Order is not

applicable to the Company.
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KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor’'s Report of even date on the Financial Statements of Armee
Technology Services Private Limited

(xvil}

{xviil)

{xix)

(xx)

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.
There has been no resignation of the statutory auditors of the Company during the year.
On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liahilities, other information accompanying the financial statements and our knowledge of the board of
directors and management plans, and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its llabilities existing at the date of the
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a pericd of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(@) In our opinion, during the year, the Company is not covered under the criteria provided in sub-section {1) of
Section 135 of the Act for applicability of provisions of corporate social responsibility (CSR}, and hence,
reporting under clause 3(xx)(a) of the Order is not applicable.

(b) In our opinion, during the year, the Company is not covered under the criteria provided in sub-section {1) of
Section 135 of the Act for applicability of provisions of corporate social responsibility (CSR), and hence,

reporting under clause 3(a){b} of the Crder is not applicable.

Far Kantilal Patel & Co.,
Chartered Accountants
Firm's Registration No. 104744W

Jinal A. Patel Gosides Hih L0
Partner T
Membership No.: 153599

Place: Ahmedabad

"KPC Hovise "

Date: August 27, 2024
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ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED
. CIN: UT21006]2009PTCO58865

BALANCE SHEET AS ON MARCH 31, 2024

(% in lakhs)
< Asat As at
Particular Note Mazeh 31, 2024 Mazch 31, 2023 As at Apxil 01, 2022
ASSETS
Non - Current Assets
Property, Plant Aind Eguipment 3(A) 10.21 6.73 14.22
Right of Use Asset a(B) 3.24 1.11 10.88
Financial Rssets
{i) Investrents 4 - 0.26 0.28
(ii) Other Financial Assels 8 8.92 1161 12.38 |
{isi) Loana 10 - 198.96 -
Deferred Tax Assels 16,36 2.43 1.15
Neon-Current Tazx Assats (Net) ] 43.60 39.30 39.30
Total Won - Curront Essets 32,33 261.40 78.28
Current Assets
Inventories 1 154.11 348.47 258,12
Financial Assels
{i) Trade receivables 8 1,157.84 1,675.72 1,105.54
(i) Cash and Cash equivalenis 2,16 2.07 1.58
{iv) Loans 10 248.57 88.14 133.78
(v) Other Financial Assets 5 £67.32 84.03 BT.51
Other Current Adzets 11 25,61 21.58 26.49
Total Current Azzets 1,8581.71 2,226.3% 1,583.99
Total Assets 1,934.04 2,489.71 1,662.28
EQUITY AND LIABILITY
EQUITY
Equily Share Capital 12 111.80 111.00 111.00
Other Equity 13 183,28 103.13 40.08
Tatal Exuity 294,28 214,13 151.05
LIBBYLITY
Non-Cuarrent Iiabilities
Financial Liabilitles
(i) Borrewings 14{A) - 128.81 108.86
{ii) Lease Liabilities 14(8} - 3.13 7.68
Provisions 15 58.38 - -
Total Non-Gurrent Liabilitics 56.58 132.54 116.64
Current hiabilities
Financial Lizhililies
(i) Borzawings 14(R) 280,05 90.72 250,18
(if) Lease Liabilities 14(B} 373 395 3.41
(iii) Trade Fayable
Telal outstanding dues of Micro 18 6.27 oM Q.43
Enterprises and Small Enterprises
Total outstanding dues other than Micro 18 1,112.42 1,676.8T £80.7F7
Enterprises and Small Enlerprises
{iv) Other Financial Liahilities 18 28,78 - -
Provisions 18 118 - -
QOther Current Liabilities 17 170.74 370.91 159.33
Cugrent Tax Liabilities (Net) 16 - 0.88 0.80
Total Current Liabilities 1,583,148 2,143.04 1,394.58
Total Equnity and Linbilities 1,534.04 2,489.71 1,662.28

The sammary oi material accounting policies and

other explanatory information are an integral part 1&2

of theae financial statements

Bs per our Report of even date

For, KANTILAL PATEY & CO.

Chartered Accauntants

Firm Reg. No. 104744W
«—f@f et

. &l{ [ .
A

JO7AL &. PATEL

Partner

Membership No. 163599

Place: Ahmedabad

Pate : August 27, 2024

e L Dlrector
(DIN: 03330034)

For and on Behall of Board of Directors of
AV EE IRNOLOGY SERVICES PRIVATE LIMITED

Kiritltumax C. Patel

Director
(DIN: 03330047)



ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: U22100GJ2009PTC058865

STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED March 31, 2024

(¥ in lalths)
Yaar Ended Year Ended
Particnl
artlenTar Note Maveh 31, 2024 March 31, 2023

Revenue from COperations 20 2,280.01 2,108.54
Othar Income 2] 12,565 7.82
Total Incame 2,308.66 2,116.48
Expanses:
Purchasze Of Stock In Trade 22 1,316.87 1,2686.31
Changes in Stock In Trade 23 194.36 (128.67)
Employee Benefits Expense 24 484.23 334.31
Finance Costs 25 22.40 15.22
Depreciation & Amortisation Expenses a 5.28 11.58
Othar Expenses 26 £01.82 433,29
Total Expenses 2,224.73 2,030.02
Profit before Tax 83.93 86.44
Tax Expenses:
Current Tax 16 20.91 24.72
Excess Provision of Earlier Year {0.31) {0.08)
Delerred Tax 18 (14.66) (1.28)
Total Tax Expense 5.94 23,36
Net Profit after Tax 77.99 63.08
Qither Compreh ive I
Items that will not be Reclassilied to Profit or Loas
Re-Measurements Gain of Definad Benefit Plans 2.89 -
Income Tax Effect 16 (0.73) -
Total Other Comprehensive Income for the year 2.16 -
Tatal Comprehensive Income 20.15 £3.08
Earnings Per Share [in 7) (Face Value of T 10 vach,
P.Y.¥10 each) 27

-Rasic 7.03 5.68

-Diluted 7.03 5.68
The summary of material accounting policies and ather
explanatory information are an integral part of these 1 &2

financial statemenis

As per our Reporl of oven date
For, KANTILAL PATEL & GO
Chartered Accountants

Firm Reg. No. 104T44W

A

]INH.‘L.&P)KTEL
/
~Pdrtner
Membexship No. 153599
Place: Ahmedabad
Date : August 27, 2024

!‘cz and on Behalf cf Board of Directors of
GY SERVICES PRIVATE LIMITED

D: rector
(DIN: 03330034

Kirltk ¥ C. Palel

Director
(DIN: 03330047}




ARMEE TECHNOLOCY SERVICES PRIVATE LIMITED

CIN: UZ2100GT2009PTC0S8865

Cash Flow Statement fox the year ended on March 31, 2024

[¥ In lalths)
For the year ended | For the year ended
Farticulars Mazch 31,2024 | March31, 2023
A |Cash flow from Operating activities
Profit before tax 83.93 8644
Adjustment for non cash items :
Depreciation 5.25 188
Provision for doubtful debis (net) 0.88 -
Finance charges al4aa 14.83
Interest Income {0.21) (B.24)
Dividend Income (0.02) (0.02)
Inventory Written off - 40.32
Trade payables written back (7.17) -
Operating Profit hefore working capital changes 104.06 197.88
Adjusiments for (increase) / decrease in operating assets:
Inventories 194.36 (129.66)
Trade Teceivables 5172.33 (870.18)
Non-Current Leans and Advances 1958.96 {195.98)
Current Loans and Advanges (155.43) 45.64
Cther current financial assets (183.29) (26.52)
CQther current assets 2.7 (1.38)
Crther non~currend linancial assets 2.89 0.77
Adjust for ine / (decreass) in operating labilitiea;
Trade payables : {550.72) 695.78
Current Provisions 1,18 -
Other current liabilities {20017} 211.58
Non-current provisions ) 56.58 -
Other current financial Liahilities 38.78
Cash generated from operations 23.81 177.94
Direct 1axes paid 23.31) (24.87)
Ket cash generated from / (usod in) Opezating activities 0.50 153.27
E |Cash flow from Investing activities
Purchase of Property, Plant and Equipmeni and Indangible Assets (4.86) {0.19)
Procesds brom sale of Property, Plant and Equipment _ .
Redempfion of [nvestment 026 -
Interast received - 524
Dividend Ingome 0.02 {.02
Net cash generated from / (used in) Investing activities (1.58) 5.07
¢ |Cash flow [rom financing activities
Payment of lease liabilities (4.45) (4.24)
Proceads / (Repayment) of current borrowings {net) 158.33 (159.42)
Finance chaxges paid (20.90) (14.00)
Proceads / (Repayment) of non current horrowings (net) (128.81) 19.84
Nat ¢ash generated from / (u3ed in) Financing activitias 5.17 (157.82)
Wet Ingrease / (decrease) in cash and ¢ash equivalents 1.08 0.52
Cash and Cash Equivalents - Opening Balance 2.0T 1.55
Cash and Cash Equivalents - Closing Balance .16 2.07




Note 1: The above cash low statement has been prepared under the "Indirect method” as set out in Ind AS-7 "Statement of Cashilowa".
Note 2: Cash and bank balances consist of Cash and cash equivalenis - which includes cash on hand, balances with banks and other short~term depesits
which are readily convertible into known amounis of gash, are subject to an insignificant risk of change in value and have original maturities of less than
ihree months. These balances with banka are anrestricled for withdrawal and naage,

Note 3: Previcus year's figuras have been regrouped wherever necessary.

Note 4: Change in liability arising from linancing activities:

(% in Lalchs)

Ag at Mazch 31,

Particulars A= at Rpril 01, 2023 Caszh Flow QOiher changes 2024
Non-current borrowings 128,81 {128.81) - -
Current borrowings 80.72 158,33 - 260.08
Interest Faid - (20.90) 20.80 -
Lease liabilities 1.68 (4.45) .50 3.73
Tatal 227.21 5.1 21.40 253.78
% in Lalchs)
Particulars Ks atHpril 01,2022  Cash Flaw Other changes | o Iz“;:’;"h 3
Non-curreni borrowings 108.86 19.85 - 128.81
Gurrent borrowings 280,14 {159.42) - 90,72
Interest Paid - [14.003| - 14.00 -
Lizase liabilities 11.09 4.24) 0.82 7.68
Total 370,19 (157.81) 14,83 227.21

Hotel &2

Summary af material accounting pelicies.

Az per our Reporl of even date
For, RANTILAL PATEL & CO,
Chartered Accouwntants
Firm Reg. Mo, 104744W

-"'"_-’:J"--'{'_:
Py e T

q}: i ot
(i~

JINALA. PATEL
Parincr

Membership o, 153590
Place: Ahmedabad
Thate : August 27, 2024

(DIN: 03330034)

alf af Board of Direstors of
CLOGY SERVICES PRIVATE LIMITED

Hiritkumar

atel
Director
(DIN: 0333004T)
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ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: D72100G]J2009PTC0SB865
Notes to the Financial Statements

Matevrial Accounting Policies to Financial Statements

1

a Corporate information

Established in 2003, ArMee Technology Services Private Limited is a leading IT Infrasmucture and System Integrator
vompany focused on Government, PSU, BFE!, and Education Projects in IT and ITES. Our commitment to technical
excellence, reliability, and professional zervice has earnad us a stellar reputation for customer satisfaction and long -
lasting relationships., Headouartered in Ahmedabad, Gujarat, Company has presence across 14+ locations in India,
enswring seamless service and support regardless of client lecation. Qur mission is {o exceed customer expectations by
delivering innovative and customized IT solutions.

The Board of directors approved the financials statements for the pericd ended March 31, 2084 and autherised for issua on
Aungust 27, 2024, '
Basis of Preparation of Financial Statements
Compliance with Ind-AS
(i} The financial statements of the Company have been prepared In accordance with Indian Aceounting Standards (Ind
AB) as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 ('the Act’) read
with Companies {Indian Acconnting Standards) Rules, 2015 as amended from time to time. Fresentation reqguirements
of Division [ of Schedule Il to the Companies Act, 2013, "as amended', as applicable to the jinancial statements have
been fallowed. These {inancial slatements are separate financial statements of the Company. The jinancial statements
have been prepared on accrual and going concern basis. The accounting policies are applied consistently 1o all the
periads presented in the financial statements, The financiat statements have been prepared on a historical cost basis,
except for certain financial assets and liabilities which are measured at fair value as sxplained in the accounting
policies below,
(i) Certain comparative fiqures appearing in these financial staterments have been restated and/ or reclassified to better
reflect the nature of those items.
(iii) The financial statements are presentad in INE and all values are rounded to the nearest lakh (INR 00,000) as per the
requirement of Schedule I11, unless otherwise stated.

2 Significant accounting policies

a Cuorrentversus non-current classification

The Company presants assets and liabilities in the balance sheet based on current/ noncurrent classification.
An asset is treated as crarent when it is:
*  Expected to be realised or intended to be s50ld or consumed in noymal operating cycle,
+ Held primarily for the purpose of trading,
*  Expected to be realised within twelve months alter the reporting period, or
* Cash or cash equivalent unless restricted from being exchanged or used to seutle a liability for at least twelve menths
after the reporting period.

All other assets are ¢lassified as nop-current,

A liability is current when it is:z

= Itis expercted to be settled in normal cperating cycle,

»  Itisheld primarily for the purpose of trading,

* Itis due to be setiled within twelve months after the reporting period, or

+ There is ne unconditional right to defer the settlement of the liability for atleast twelve months after the reporting
The Company classifies all other liabilities as non current.
Deferred tax assets and liabilities are classilied as nen-current assets and liabilities.
Based on the nature of products and the time between acquisition of assets Ior processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months for the pwrpose of current or
noncwrent classification of assets and liabilities.
Praperty, plant and equipment
The Company has elected to regard previous GAAP carrying values of Property, plant and equipment as deemed cost at
the date of lransition to Ind AS.

An item of property, plant and equipment is recognised as an asset if it is probable that the future economic benefits
associated with the itern will flow to the Company and its cost can be measured reliably,

The initial cost of property, plant and equipment comprises jts purchase price, non-refundable purchase taxes, and any
directly attributable costs of bringing an ssset to working condition and location for its intended use. All other expenees on
existing property, plant and ecuipment, including day-to-day repair and maintenance expenditure and cost of replacing
parts, are charged to the statement of profit and less for the period during which such expenses are incurred.

Where, during any financial year, any addition has been made to any asset, or where any aszet has been sold, discarded,
demolished or destroyed, or significant components replaced; depreciation on such assets is calculated on a pro rata basis
as individual assets with specific useful life from the month of such addition or, as the sase may be, up to the month on
which such asset has been sold, discarded, demelished or destroyed or replaced.

The Company reviews the residual value and useful life of an asset at least at each financial year-end and, if expeciations
differ from previous estirnates, the changs is accounted for as a change in accounting estimate.

Depreciation on property, plant and equipment is provided on the straight-line method presecribed nunder Schedule Il of the
Act, computed on the basis of useful lives prescribed under Schedule II of the Act,




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: U22100GT2009PTCOSBB65
Notes to the Financial Statements

Material Accounting Policies to Financial Statements

c Bozrowing costs
Borrowing casts directly/generally atiributable to the acquisition, construction or production of a qualifying asset that
necessarily takes a substantial period of time te get ready for its intended nse or sale are capitalized as part of the cost of
the asset, All other borrowing costs are expansed in the peried in which they occur. Borrowing costs consist of interest
calculated wsing the effective interest method that an entity incurs in connection with the borrowing of funds, Borrowing
cost also includes exchange differences to the exttent regarded as an adjustment to the borrowing costs.

d Inventories
Inventories are stated at lower of cost or net realisable value.

Net realisable value s the price at which the inventories £an be realised in the nermal course of business after allowing for
the cost of conversion from their existing state 10 a finished condition and for the cost of marketing, selling and distribution.

@ Foreign Currency Translation

Foactional and Pregentation Currency

The financial staternents are presented in Indian Rupees and are rounded to two decimal places of Lakhs which is also the
Company's funclional currency.

Transactions in foreign currencies are initially recorded by the Company at its functional surrency spot rates at the date the
ransaction first qualifies for recognitien,

Monetary assets and liabilities denominated in foreign currencies are translated at the functional cwrency spot rates of
exchange at the reporting date,

Exchange differences arising on seitlement or translation of monetary items as al reperting date are recognised in
statement of profit and loss.

f Revenue reccognition from sale of preducts and services

Revenue from contracts with enstomers is recognised when control of the goods or services are ransferred to the customer
at an amount that reflects the consideration to which the Company expects ta be entitled in exchange for thase goeds or
services.

The performance ohligalion in caze of product iz satisfied at & point in time i.e., when the material is shipped to the
customer ar on delivery to the customer, as may be specified in the contract.

The performance obligation in caze of zervice is zatislied over a period of time. Income in respect of service contragcts,
which are generally in the nature of providing maintenance and support services, are recognised in statement of profit and
lose on straight line basis over the period of the performance okligation.

g Other Income
Interest income
Interest income on financial assets is calgulated using the effective interest method is recognised in the statement of profit
and loss as part of other income.

h Financial instruments
A financial instrument is any contract that gives rise to a finaneial asset of one entity and a financial liability or equity
instrument of another entity.

Initial Recognition

The Company recognizes financial assetz and financial lizhilities when it becomes a party to the coniractaal provisions of
the instrument. All financisl assats end liabilitles are Tecognized at fair value on initial recognition. Trade Receivables are
initially recognised at transaction price where that de not contain any significant pertion of financing component,
Transaction costs that are directly attribufable to the acquisition or release of financial assets and linancial liabilities
respectively, which are not at fair value through profit or loss, are added to the fair value of underlying financial assets and
liabilities on initial recognition, Trade receivables and trade payables that do not contain a significant financing component
are initially measured at their transaction price.

Finaneial assets
Subsequent Measurement
Financial Assets are subsequently carried at amortized cost using the effective interest method.

Financial agsets at amertised cost

A Hnancial asset is subsequently measured at amortised ¢ost which is held with objective to hold the asset in order to
collect contraciuzl cash fows and the centractual terms of the financial asset give rise on specified dates to vash flows that
are solely payments of principal and interest on the principal amouont outstanding.

De-recognition of financial assets

& financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Company has transfexred its rights 1o receive cash flows from the agset.




ARMEE TECEHNOLOGY SERVICES PRIVATE LIMITED
CIN: U72100GJ2009PTCO058865
Notes to the Financial Statements

Material Accounting Policies to Financial Statements
Financial liabilities
Subsequent Measurement
Financial liabiliies are subsequently carried at amortized cost using the effective interest method.

De-recognition of financial liabilities

A financial liability iz de-recognized when the abligation under the liability is discharged or cancelled or expires. When an
existing financial liability iz replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially medified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Dilselting of financial instrmments

Financial assets and finangial liabilities are offset and the net amount is reported in the balance sheet if there is a cwrently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultanecounsly.

i Impairment of financial agsets
The Company recognizes loss allowances asing the expected ¢redit loss {(ECL) model for the financial assets which are not
fair valued through profit or loss. For impairment purposes significant financial assets are tested on an individual basis,
other financial assets are assessed collectively in Company's that share sirnilar credit risk characteristics.

j Right-of-use assets and leaze liakilities
As a lessea
Clagsification of lease:
The Company’s leased asset consist of leases for building only. The Company assesses whether a contract contains 2 lease,
at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to contrel the use of an
identiflied asset for a pericd of fime in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified aszet, the Company assesses whether:

() the contract involves the use of an identified asset
(3i) the Company has substantizlty all of the economic benefits from use of the asset through the period of the lease and
(iii) the Company has the right to direct the use of the aszet.
Recognition and initial measurement of right-of uge asgets:
At the dale of commencement of the lease, the Company recognises a right-ol-use asset ("ROU™) and a comresponding
lease liability for all lease arrangemenis in which it iz a lessee, except for leases with a term of twelve months or less (short-
terTa leases) and low valua leases. For these short-term and low value leases, the Company recognizes the lease payments
as an eperating expense on a straight-line basis over the term ol the lease,

Subsequent measurement of right-of-use asset:

The rigght-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted tor
any lease payments made at or prior to the commencement date of the leaze plus any initial direct coatz less any lease
incentives, They are subsequently measured at cost less accumulated depreciation and impairment lnsses if any. Right-of-
use assets are depreciated from the commencement date on a straight-ling basis over the shorter of the lease term and
uzeful life of the underlying asset.

Lease liabilities:

The lease liabllity is initially measured at amortized cost at the present valog of the future lease payments. The lease
payments are discounted using the interest rate implicit In the lgase or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease payments included in the measurement of the lease
liability are made up of fixed paymenis (including in substance fixed payments) and variable payments based on an index
or rate. Subsequent lo initial measurement, the liability will be reduced for payments made and increased for interest.
Lzase liabilities are remeasured with a corresponding adjustment 1o the relaled right of nse asset if the Company changes
its assessment of whether it will exercise an extension or a termination option.

k Cash and banlk balances
Cash and bank balances consist of:

+  Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other sheri term
deposits which are readily convertible into known amounts of cash, are subject to an inaignificant risk of change in
value and have maturities of less than three months from the date of such deposits. These balances with banks are
unreshrictad for withdrawal and usage.

+«  Other bank balances - which includes balances and deposits with banks that are restricted for withdrawal and usage.
1 Cash Flow Statement
Statement of Cash Flows is prepared segreqgating the cash flows inte operating, Investing and financing activities, Cash flow
from operating activities is reported using indirect method adjusting the net profit for the eflects of:
(i) changes during the period in inventories and operating receivables and payables, transactions of a non-cash nature:
(i) non-cash items such as depreciation, provisions, and unrealised forsign cuwrency gains and losses ete.; and
(iii) all other items for which the cash effects are investing or financing cash flows




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: UZZ100G]2009PTC058BES
Notes to the Financial Statements

Material Accounting Policies to Financial 5Statements
m Employea Benefits

@

(ii)

(i)

Short Texm Employee Benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits, Beneflits such as salaries, wadqes, short term compensated absences ete., and the expected cost of
honus, ex-gratia are recognizsed in the period in which the employee renders the related service.

Post-Employment Benefits:

. Defined Coniribution Plans:

State governed Provident Fund Scheme and Employees State Insurance Scheme are defined contribution plans.
The contribution pald / payable under the schemes is recognised during the period in which the employees render
the related services.

. Defined Benefit Plans:

The Empleyee’s Gratuity Fund Scheme and compensated absences is Company's defined benefit plans, The present
value of the obligation under such defined benefit plan is determined based on actuarial valuation using the Projected
Unit Credit Method, which recognises each period of service as giving rise to additional unit of employee benefits
entifement and measures ach unit separately to build np the final obligation. The obligaticn is measared at the
present valee of the estimated future cash flows. The discount rates used lor determining the present value of the
obligation under defined benefit plans, is based on the market yields on Government Securities as at the Balance
Sheet date, having maturity perieds approximating to the terms of related obligations,

For defined benefit plans, the amount recognised as ‘Employes benefit expenses’ in the Statement of Profit and Loss
is the cost of accruing employee benefils promised 1o employees over the year and the costs of individual events
such as past/luture service benelit changes and seitlements {such events are recognised immediately in rate to the
net defined benefit liability or asset is charged or credited to ‘Finance costs' in the Statemment of Profit and Loss, Any
differences between the interest income on plan assets and the return actually achieved and any changes in the
liahilities over the year due to changes in actuariel assurptions or experience adjustments within the plans, are
recognised immediately in ‘Other comprehensive income’ and subsequently not reclassified to the Statement of Profit
and Loss.

All defined benelit plans obligations are determined based on valuations, as at the Balance Sheet date, made by
independent acluary using the projected unit credit methed. The classification of the Company's net obligation inlo
current and non-current is as per the actuarial valuation report.

In case of funded plans, the fair value of the plan assets is reduced {rom the gross obligations under the defined
benelit plans, to recognise the ehligation en net basis,

Galns or loszes on the curtailment or settlement of any defined benefits plans are recognised when the curtailment or
pettlement occurs. Past service cost is recognised as expense on a straight-line basis over the average period until
the henelits become vrested, )
Long Term Employee Benefits:

The employeas’ long term ¢ompensaled absences are Company's defined benefit plans, The prezent vaiue of the
abligation is determined based on the actuarial valuation using the projected unit credit method as at the date of the
halance sheet. In case of funded plans, the full value of plan assets is reduced from the gross obligation to recognise
the okligation on the net basis,

n Provisions
Provisions are recognized in the balance sheet when the Company has a present obligalion (legal or constructive) as a
result of a past avent, which is expected to result in an outflow of resources embodying economic benefits which can be
reliably estimated. Each provision is based on the hest estimate of the expenditure required to settfle the present obligation
at the balance sheet date. Where the time value of money is material, previslons are measured on a discountad basis,

Constructive obligation is an obligation that derives from an entity's actions where:

0]

()

by an established pattern of past practice, published peolicies or a sufficiently specific current statement, the entity has
indicated to olher parties that it will accept cerlain responsibilities and;

as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.

o Contract Balances

]

Contract Bssels

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. [f the
Company performs by transferring goods or sarvices 10 a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract azsetz are recognised when there are excess of revenues earned over billings on contracts. Contract assets
are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms,

The amount recognised as contract assets is reclassified to trade receivablez once the amounts are billed to the
cugtomer as per the terms of the contract. Contract assets are subject to impairment assessment. Refer to accounting
policias on impairment of financial azsets in section i [mpaitment.



ARNMEE TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: UZI2100G]J2009PTCO58865
Notes fo the Financial Statements

Material Bccounting Policies to Financial Statements

(ii) Trade receivables
A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the
passage of ime iz required before payment of the consideration is due). Refer to accounting policies of financial
assets in seclion h Financial instrmments — initial recognition and subsaqeent measurament.

(iii) Contract liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration {or an amount of consideration is dee) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment iz mada, or
the payment is due (whichever i3 earlier). Contract liabilities are recognised as revenue when the Company perforis
under the contract,

Unearned and deferred revenue {"contract liability") is recognised when there are billings in excess of revenues.

p Income taxes

B.

Tax expense for the year comprises current and deferred tax. The tax cwrrenily payable is based on taxable profit for the
year. Taxable profit differs from net profit as reported in the statement of profit and loss because it excludes items of
income or expense that are taxable or deductible {n other years and it further excludes items that are never taxable or
deductible. The Compeany's liakility for current tax is caleulated using 1ax rates and taw laws that have been epacted or
substantively enacted by the end of the reporting period.

Deferred tax is the tax expected to be payable or rec¢overable on differences between the carrying values of assets and
liakilities in the financial statements and the comresponding tax bases used in the compwation of taxabls profit and is
accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable
terporary differences. In contrast, deferred tax assets are only recognised to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utilised.

The carrying valze of deferred tax assets is reviewed at the end of each reporting peried and reduced to the extent that it is
no longer prokable that suflicient taxakle profits will ke available to allow all or part of the asset to e recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the peried when the liability is setlled or the asset is
realised hased on the tax rates and tax laws that have been enacted or substantially enacted by the end of the repoxting
period. The measurement of deferred tax liabilities and assets raflects the tax consequences that would follow from the
manrner in which the Company expects, al the end of the reporting paricd, 10 cover or sattle the carrying value of its assets
and liabilities.

Deferred tax assels and liabilities are offset to the extent that they relate to taxes levied by the same tax autherity and there
are legally enforceable rights to sel off current tax assets and curzent tax liabilities within that jurisdiction.

Cwrrent and deferred tax are recognised as an expense or income in the statermnent of profit and loss, except when they
relate to itemns credited or debited either in cther comprehensive income or directly in equity, in which case the tax is also
recognised in other comprehensive income or directly in equity.

Key Accounting Estimates and Judgments

The praparation of the Company's Finanelal Statemants requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosuras, and the disclosure of contingent liabilitins, Uncertainty about these assumptions and estimates could result in
cutcomes thal require a material adjustment to the carrying arnount of assets or liabilities aflected in future periods.

Critical Accounting Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below:

(i) Income Taxes
The Company's tax jurisdiction is India. Significant judgments are involved in estimating budgeted profits for the
purpose of paying advance tax, determining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax positions.

(ii) Property, Plant and Equipment

Froperty, plant and equipment represent a significant propertion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of itz life. The zseful lives and residual values of Company's assets are determined
by the managament at the time the asset s acquired and reviewed periodically, including at each financial year end.
The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their lifa, such as changes in technical or cormercial oksolescence arising from changes or improvements in
production or from a change in market demand of the product or service cutput of the asset.

[ili) Defined Benefit Obligation
The costs of providing pensions and other poat employment benefits are charged to the Statement of Profit and Loss in
accordance with IND AS 19 ‘Employee benefits' over the period during which benefit is derived from the employees’
services. The costs are assessad on the basis of assumptions selected by the management. These assumptions inclucle
salary escalation rate, discount rates, expected rate of retwn on assets and mortality rates.

Recent accounting pronouncements Izsned but not effective: Ministry of Corporate Affairs ("MCA") notifies new standards
or amendments to the existing standards under Companies (Indian Accounting Standards} Rules as issued from lime 1o
time, Tor the year ended 31st March, 2024, MCA has not notified any new standards or amendments to the existing
standards.
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Material Accounting Policies to Financial Statements
t. First time adoption of Ind AS

Upto the Financial year ended 31st Mazch 2023, the Company prepared its financial statements in accordance with
accounting standards notified under the Section 133 of the Act, read together with paragraph 7 of the companies
{accounts) Rule, 2014 (" Indian GAAP" or "Previous GALP"),

The financial statement for the year ended 31st March 2024 is the first set of Financial Statements prepared in
accordance with the requirements of Ind AS 101 - First ime adoption of Indian Acconnting Standards. Accordingly,
the transition date to Ind AS is 01st April 2022,

The impact of above to the equity as at 31st Maxrch 2023, April 01, 2022 and on total comprehensgive income for the
years ended 31st Maxch 2023, April 01, 2022 has been explained as under. .

A, Optionzl exemptions on first-time adoption of Ind AS

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-lime adopters certain exemptions from
the retxospective application of certain requirements under Ind AS. The Company has accordingly applied the
following exemptions. :

i. Deemed cost for propexty, plant and equipment

Since there is no change in the functional currency, the Company has elected to continue with carrying value for all
of its propezty, plant and equipment as recognized in its Indian GAAP financial statements as its deemed cost at the
date of transition after making adjustments for decommissioning liabilities. This exemption ¢an alse be used for
intangible assets covered by Ind AS 38, Intangible Assets and investment properties. Accordingly the management
has elected to measure all of its property, plant and equipment and intangible assets at their Indian GAAP carrying
value.

ii.Designation of previously recognised financial instruments

Financial assets and financial liabilities are classified at fair value based on facts and circumstances as at the date of
transition to Ind AS.

B. Mandatory Exemption on first-time adoption of Ind AS

i.Estimates

An entity's estimates in accordance with Ind AS as at date of transition to Ind AS shall be consistent with estimates
made for the same date in accordance with Indian GAAP (After adjustments to reflect any difference in accounting
policies),unless there is objective evidence that those estimates were errors.

Ind AS estimates that, are consistent with the estimate as at the same date made in conformity with previous GAAP.

ii. Classification and measnrement of financial assets !
Ind A5 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances
existing as at the date of trangition. Further, the standard permits measnrement of financial assets acgounted at
amertised cost based on facts and circumstances existing at the date of transition if retrospective application is
impracticable,
Accordingly, the Company has determined the clagsification of financial assets based on facts and circumstances
that exist on the date of transition. Measurement of financial assets aceounted at amortised cost has been done
retrospectively except where the same is impracticable.
012
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Material Accounting Policies to Financial Statements

A, Reconciliation of Balance Sheet as at Kpril 01, 2022

{7 in Lalths)

Particular Foot 1GALP - Adjustment Ind &5
Note
ASSETS
Non - Cuzrent Kssets
Property, Plant And Equipment 14.22 - 14.22
Right of Use Asset & - 10.98 10.88
Intangible Aasets - - -
Financial Assets
(i) Imvesimenis 0.26 - 0.26
(ii) Other Financial Assets d - 12.38 12.38
Non-Current Tax Assets (Net) 39.30 - 38.30
Deferred Tax Assets 1.12 0.03 1.15
Other Non-Current Assels d 12.38 (12,38) -
Total Mon - Current Assets 67.28 11.01 18.29
Current Assets
Inventories 259,12 - 289,12
Financial Assals
(i) Trade receivables d 1,105.54 - 1,105.54
(i) Cash and Cash equivalents 1.58 - 1.88
(iil) Loans 136.01 (2.23) 133.78
{iv} Other Financial Assets d - 57.51 57.51
Other Current Assets d BLIT (35.28) 2648
Total Curxrent Bssets 1,583.99 - 1,583.9%
Taotal Assets 1,651.27 11.01 1,662.28
EQUITY AND LIARILITY
EQUITY
Equity Share Capital 111.00 - 11100
Other Equity : h 40.13 {0.08) 40.08
Total Equity 151.13 (0.08) 151.04
LIABITITY
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 10B.96 - 108.96
{ii) Liease Liabilities e - 7.68 7.68 |
Provisions - - -
Deaferred Tax Liabilities b - - -
Total Non-Curzent Liabilities 108.96 1.68 116.564
Cuxrrent Liabilities
Financial Liabilities
(i) Borrowings 2B0.18 - 250.15
(ii) Lease Liabilities [ - 3.41 3.41
(lif) Trade Payable
Total sutstanding dues of Micxo Enterprises and 0.08 - 0.03
Small Enterprises
Total cutstanding dues cther than Micro 980.77 - 980.77
Emterprises and Small Enferpzises
(iv) Other Financial Lirbilities - - -
Provisions - -
Other Current Liabilities 158.33 - 159,33
Current Tax Liabilities (Net) 0.90 - 0.80
Tatal Cuxrent Liabilities 1,391.18 3.41 1,394.59
Total Egnity and Liabilities 1,651,27 11.01 1,662.28
£y dd
I
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Notes to the Financial Statements

Material Rccounting Policies to Financial Statements

B. Reconciliation of Balance Sheet as at March 31, 2023 {7 in Lalkhs)
Particular ;‘:‘t’; 1 GEEP Adjustment Ind RS
ASSETS
MNon - Current Assets
Froperty, Flant And Equipment B8.73 - B.13
Right of Use Asset a - 7.11 7.11
Intangible Asseate - - -
Financial Assets
(i} Investments 0.26 - 0.26
(ify Other Financial Assets d - 11.61 11.81
(ifi) Loans : d&f 105.08 - 195.0¢
Non-Current Tax Assats (Net) 39.20 - 39.30
Dealerrad Tax Assets b 2.28 0.14 2.43
Cther Non-Current Assets d 11,81 (11.81) -
Total Non - Current Assets 256.15 7.25 263.40
Current Bssets
Inventories 348.47 - 348.47
Finanecial Assets
(i) Tracde receivables d 1,675.72 - 1,6258.12
(i) Cash and Cash ecuivalents 2,07 - 2.07
(iii) Other Bank Balances - - -
(iv) Loans 31.68 (3.55) 88.14
{v) Other Finaneial Assels I&d - B4.03 B84.03
Other Current Assets d 108.28 {B0.48) 27.88
Total Cuyrent Assets 2,226.31 . 2,226.31
Total Bssets 2,482.46 7.25 2,483.71
EQUITY AND LIAEILITY
EQUITY
Equity Share Capital 111.00 - 111.00
Ofher Equity h 103.56 (0.43) 163.13
Total Eqnity 214.56 (0.43) 214,13
LIABILITY
Non-Curvent Liabilitles
Financial Liahilities
(i) Borrowings 119.31 8.50 128.81
(11) Lease Liabilities e - 373 3.73
Provisions - - -
Deferred Tax Liahilities b - - -
Other Non Curreni Liabilities - - -
Total Non-Current Liabilities 119.31 13.23 132.54
Current Liabilities
Finaneciat Liabilitias
{i) Borrowings 100.22 (9.50) 40.72
(i) Lease Liabilities e - 3.95 3.85
(1i5) Trade Fayable -
Total cutstanding dues of Micro Entexprises and 0.01 - 0.01
Small Enterprises
Total putstanding dues other than Micro 1,676.57 - 1,676,57
Enterprizes and Small Enterprises
(iv) Other Financial Liabilities - - -
Provisions - - -
Other Current Liabilities 370.91 - 310,91
Current Tax Liabilities (Nat) 0.88 - 0.88
Total Current Liabilities 2,148.59 {5.55) 2,143.04
Total Equity and Liabilitias 2,482.46 1.25 2,489.71




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UZ2100GJ2009PTC058865
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Material Aeeounting Peligies to Financial Statements

C. Reconciliation of Statement of Profit and Loss for the year ended March 31, 2023

Particular ;:::.' 1GAEP Adjustment Ind A8
Revenue from Operations 2,108.54 - 2,108.54
Qther Income 7.02 - 1.82
Total Income 2,11€.46 - 2,116.46
Expenses:
Purchase of Stock in Trade 1,386.31 - 1,366.31
Changes [n Steck in Trade (128.87) - (129.67)
Employee Benefits Expense 334.31 - 334.31
Finance Costs e 14,40 0.82 15.22
Depreciation & Amortisation Expenses e 7.88 3.88 11.58
Other Expenses dé&e 438.52 (4.23) 432.29
Total Expenses 2,029.55 0.47 2,030.02
Pzofit before Tax 86.591 {0,47) 86.44
Tax Expenses:
Curreni Tax 24.72 - 24.72
Excess Provision of Earlier Year {0.08) - {0.08)
Deferred Tax b (1.17) (0,11} {1.28)
Total Tax Expense 23.47 (D.11) 23,36
Net Profit after Tax £3.44 {D.36) 63.08
Other Comprehensive Income/(L.oss)
Itema that will not be Reclassilied 1o Prefit or Loss
Re-Measurements (Loss)/Gain of Defined Benefit Plans a - - -
Income Tax Effoct c - - -
Total Othex Comprehensive Income for the year - - -
Total Comprehensive Income '] 63.44 (0.36) 63.08
D. Raconciliation of Cash Flow Statement for the year ended March 31, 2023

Foot
Particular N::,e 1GAAP Réjustment Ind 55
Net cash generated from / {used in) operating activities 145.02 4.28 153.27
Net cash generaled from / (used in) investing activities 5.07 - 8.07
Nat cash ganerated from / {used in) financing activities (153.87) (4.25) (152.82)
Net increase / {decrease) in cash and cash egquivalents 0.52 0.00 0.52
Cash and cash ecquivalents at the start of the year 1.68 - 1.55
Cash and cash eguivalents at the end of the year i 2.0 0.00 2.07

- c’j .
e
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Material Seccounting Policies to Finaneial Statements

Foot Note ta the Reconciliations

a. Remeasurement of cost of net defined liability

Both under Indian GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit
plan on an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to
profit or loss. Under Ind AS, remeasurements comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on plan assets
excluding amounts included in net interest on the net defined benefit liability are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OCIL.

b. Deferred Tax

The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against prodit
and loss approach in the Indian GAAP) for computation of deferred taxes has resulted in charge to Reserves, on the
date of transition, with consequential impact to the Statement of Profit and Loss account for the subsequent periods,

c. Other Comprehensive Income

Under Indian GAAP, the Company has not presented other comprehensive income (OCI) separately. Hence, it has
reconciled Indian GAAP profit or loss to profit or loss as per Ind AS. Further, Indian GARP profit or loss is reconciled
to total comprehensive income as per Ind AS.

d. Classification and fair value measurement of Financ¢ial Assets and Financial Liabilities
Financial assets and Financial Liabilities have been classified as per IND A% 109 read with [ND AS 32.

e, Right of Usa
As per Ind AS 1186, corapany has recognised Lease Liabilities & Right of Use Assets of the present value of all future
rent payments related to building. Right of Use Assets is amortised over the period of Lease Term.

g. Reconciliaticn of total comprehensive income between previously reported (referred as “Indian GAAP™") and Ind A8 is
presented as under: )

Year Ended
Particular March 31, 2023
Net Profit as per previously applicable Indian GAAP 63.44
[mpact of applying Lease accounting on a property (0.47)
Tax impact on Ind A5 Adjustments Q.11
Net Profit before OCI as pex IND A5 63.08
Other Comprehensive Income {OCI) (Net of Tax) -
Total Comprehensive Income (OCI) (Net of Tax) 63.08
h. Reconciliation of Equity
Particular Year Ended Year Ended

Niarch 31, 2023 | Rpril 01, 2022
Equity as per previously applicable Indian GARP 214,58 151.13
impact of applying Lease accounting on a property (0.5T) {@.11)
impact of measuring Security Deposits at Fair Value -
Tax impac! on Ind AS Adjustments 0.14 0.03
Equity as per IND A3 214.13 151.05
ntf
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ARNMEE TECHNOLOGTY SERVICES PRIVATE LIMITED

CIN: U72100GJ2008PTCO058865

Notes to the Financial Statements

3(8). PROPERTY, PLANT AND EQUIPMENT (REFER NOTE NO. 2.b)

L {{ in lalths)
Office . Furniture Electrical

Paxticulars Equipment Vehicles and Fixtures Fitting Compulters Total
Gross Carrying Amount :
Deamed cost as at April 01, 2022% 2.08 4,83 5.89 0.02 0.22 14.22
Additions - - - - 0.20 0.20
Dispasals - - - - - -
As at March 11, 2023 2.06 4.93 6.99 0.02 0.42 14.42
Edditions - - 4.86 - B 4.86
Dispoeals - - - - - -
As at March 31, 2024 2.06 4.93 11.85 0.02 0.42 19.28
Depreciation
As at April 01, 2022 - - - - - -
Charge for the year 1.26 4.83 1.20 0.02 0.28 7.69
Disposals - - - - - -
As at March 31, 2023 1.26 4.93 1.20 0.02 0.28 .69
Charge for 1he year 0.20 - 1.12 - .08 1.38
Disposals - - - - - -
As at March 31, 2024 1.46 4.93 2.32 0.02 0.34 8.07
Net Caxrying Value
As at Maxch 31, 2024 0,60 - 9.53 - .08 10.21
As at March 31, 2023 0.80 - 5.79 - 0.14 6.13
Ag at April 01, 2022 2.06 4.93 .99 0.02 0.22 14.22

* The Corapany has applied the oplional exemption 1o measure its Property, Plant & Equipment at the date of tzansitional at their
previous GRAF carrying amount and used it as the deemed cost for such assets.

3(B). RIGHT OF USE ASSETS (REFER NOTE NO. 2.j)

{T in lalths)
. Office

Particulars Building Total
Cross Caryying Amount
Deemed cost as at April 01, 2022 10.98 10.98
Additions - -
Disposals - -
B3 at March 31, 2023 10.88 13.98
Additions - B
Disposals - -
As at March 31, 2024 10.98 10.98
Depreciation
Asg at April 01, 2022 - -
Charge [or the year 3,87 .87
Dispgsals - -
Bs at March 31, 2023 3.82 3.82
Charge for the year 3.87 3.87
Disposals - -
As at March 31, 2624 1.74 1.74
Net Canxying Value
Bg at March 21, 2024 3.24 3.24
As at March 31, 2023 7.11 7.11
Bs at April 01, 2022 10.58 13.98




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: U72100G]J2009PTCO58865
Notes fo the Financial Statements

4, Investments

{% in lakhs)
Particulars Zs atMarch 31, | As at March | &s at April
2024 31, 2023 01, 2022
Ungueted Trade Investments in Equity
- Progressive Bank ( 2800 equity Shares - 0.26 0.26
of ¥ 10 each fully Paid up)
Total non current investments - 0.28 0.26
5. OTHER FINANCIATL ASSETS
A. NON CURRENT
(¥ in lakhs)
Particulars As at March 31, | s at Maxch | Bs at April
2024 31, 2023 01, 2022
[Unsecured considered good unless
otherwlise stated]
(a) Security deposits 5,37 8.27 9.04
) Bank deposits with more than 12 3.25 3.28 3.25
months maturity
(c) Interest accrued on fixed deposits 0.30 0.08 0.09
Total other non current financial assets 8.92 11.61 12.38
B. CURRENT
( in lakhs)
Particulars As at Maxch 31, | As at March | As at April
2024 31, 2023 01, 2022
[Unsecured ¢onsidered good unless
otherwise stated]
(2) Security deposits 10.13 2.02 1.52
(17)] Interest accrued on fixed deposits - - -
(c) Contract Assets - Amount due from 2587.19 82.01 §5.89
customers (Unbilled Revenue)
Total other current financial assets 267,32 84.03 57.51
6.Non Current Tax Asset (Net)
(% in lakhs)
Particulars As at March 31, | As at Maxch | As at Rpril
2024 31,2023 01, 2022
(a) Advance income tax (net of provision) 43.60 39.30 39.30
Total non current tax assets 43.60 39.30 39.30

T
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ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: DIZ100GJ2009PTCO58865
Notes to the Financial Statements

10. Leans

A. NON CURRENT

@ in lakhs)
Particulars As at March 31, 2024 | As at March 31, 2023 | As at Epril 01, 2022
Other Loans and Advances - 186.96 -
Teotal non current loans - 195.96 -
B. CURRENT
{% in lakhs)
Particnlars As at Mazxch 31, 2024 | As at March 31, 2023 | Bs at April 01, 2022
(a) |Loan to Employees 1.54 1.00 -
\lh) Other Loans and Advances 243.03 87.14 133.78
Total Current Loans 243.57 88.14 133.78
11. OTHER CURRENT ASSETS
(% in lakhs)
Particulars A5 at March 31, 2024 | Bs at Maxch 31, 2023 | As at Hpril 01, 2022
[Unsecured considered good unless
otherwise stated]
(a) Advance to suppliers Q.44 3.55 2.23
{b) Prepaid Expense 1.72 0.88 0.81
Pg) Others 23.45 23.45 23.45
Total current other assets 25.61 27.88 26.49
12. EQUITY SHARE CAPITAL
(¥ in lakkhs)
Particulars HAs at March 31,2024 | As at March 31, 2023 | Bs at April 01, 2022
Euthorised

12,10,000 Equity Shares of Rs. 10/- each

Issued, Subscribed and Paid Up
11,10,000 Equity Shares of Rs. 10/~ each fully
paid

121.00

111.00

121.00

111.0¢

121.00

111.00

Torms/rights attached tc equity shares

1. The company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is eligible
for one vote per share, The dividend, if proposed by the Board of Directors is subject 1o the approval of sharehalders,
except in case on interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company in proportion of their shareholding, after distribution of all preferantial amounts.

2. As at 31 March 2024, the Company is a wholly-owned subsidiary of Armee Infotech Limited, which holds 100% of the

Company's issued share capital.

3. Detalls of share holders holding more than 5% of shares in the company

Narne of the share holder

As at March 11, 2024

As at March 31, 2023

As at Kpril 01, 2022

Nos % Nos Y Neas %
AmiRPael = ... . 000%[ 654900 S59.00%( 654,800 59.00%
Armae Infotech Limited (Formerly
. [Axraee Infotech Private Litited) 11,16,000 100,00%| 155400 | 14.00%| 1555400 | 14.00%
. |Kiritbhai C.Patel - o 000% 66,600 6.00%
Minaxi Patel .. .0.00%) 66600 ) = 6.00%
“|Ridhish Patel Sl ©0.00%| 188,800 | " 15,00% .
L — [11dc000 100.00%] 11,10,000 { 100.00%] 11,10,000 { 100.06%
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ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: TI2100GT2009PTCO058865
Notes to the Financial Statements

14(A). FINANCIAL LIABILITIES - BORROWINGS

A. NON CURRENT BORROWINGS

(T in lakhs)
As at Marxch 31, | Asat March |As at April 01,
Particulars 2024 31, 2023 2022
Secured
(a) Term loans frorn banks - - -
(b) Equipment / Vehicle loans from hanks & other - 1.10 -
Total secured borrowings - 1.10 -
[tnsecured
(a} Corperates - 21.12 -
(b) QOthers - 106.52 108.96
Total nnsecured borrowings - 121.71 108.96
Total Noen current horrowings - 128.81 108.96
B. CURRENT BORROWINGS
AT T
AsatMarch3l, AsatMarch HAsatAp s
Particulars 2024 31, 2023 2022
Secured
Loans repayable on demand from bank
(a) Cash credit 181.33 £9.38 66.02
()] Current maturities of long term borrowings
(3] Term loans from banks - - 182,94
[ii) Equipment / Vehicle loans 1.02 1.33 1.19
fTotal secured berrowings 182,35 94,72 250.15
Unsecured
{a) Corporates - - -
| () Others 87.70 - -
Taotal unsecured borrowings B1.70 - -
Total current boxrowings 250,05 90.72 2580.15
The maturity profile of Company's borrowings is as below: (% in lakhs)
Particulars As at March 31, | Asat March |As at April 01,
: 2024 31, 2023 2022
Not later than one year or ondemand = 1 280,05 20.72 - 250.18
Later than one year but not two years - 1 128.81 108.98
Later than twe years but not three yeoaxs
Later than three years but not four years
Later than four years butnotfiveyears
More than five years
Total

Note 1: Cash Credil {acilities secured by hypothecation of Stocks, trade receivables, Plant and Machinery of the company and
personal guarantee extended by Promoter Director of the company.

Note 2: The Cornpany has nol been declared as a wilful defaulter by any bank or financial institution or other lender in accordance
with the guidelines on wilful defanlters jssued by the Reserve Bank of India,
Note 3: Ecquipment/vehicle loans taken from banks and others are secured against Against Hypothecation of Vehicle.




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UT2100G]J2009PTC058865
Notes to the Financial Statements

14(B). LEASE LIABILITIES

A. NON CURRENT

(¢ in lakhs)
. BRg at March 31, | As at March |Asat April 01,
Particulars 2024 31, 2023 2022
(a) Lease liabililies - 333 168
Tatal nen-current lease llabilities - 3.73 7.68
B, CURRENT
{Z in lakhs)
Panticul As at March 31, | As at Maxch |Asat Epril 01,
articulars 2024 31, 2023 2022
(a) Lease liabililies 3.73 388 3.4]
Total current lease liabilities 3.73 3.85 3.41
C. MOVEMENT OF LEASE LIABILITIES
{7 in lakhs)
Partical Bs at March 31, | As at March |Asat April 01,
artculars 2024 31, 2023 2022
(=) Opening Balance .68 11.08 11.82
) Add: Lease liability recognised during the year - - -
() Add: Inlerest accrued on lease Hability 0.50 0.83 Q.17
{d) Less: Payment of Lease liabilities (4.458) (4.24) {0.70)
Closing Balance 3.73 7.68 11.09
15. PROVISIONS
A. NON CURRENT
{Z in lakhs)
Ag at Mareh 31, | Asat vlareh |[Asat April 01,
Particulaxs 2024 11, 2023 2022
{a) Provision for employae benefits (Refer note no,20)
- Grapmty G56.58 - -
Total non-curzent provisions 56,58 - -
B. CURRENT
{¥ in lakhs)
As at March 31, | As at March |As at April 01,
Particulazs 2024 31, 2023 2022

(a) Provision for employee benefits (Refer note no.29)
- Gratuity

Total current provisions

1.18
1.18




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UTI2100GJ20C9PTCOSEEESD
Notes to the Financial Statements

16. DEFERRED TAX

A, Movement in deferred tax assets and liabilities for the year ended March 31, 2024 :-

(2 in Jakhs)
Recognized / (Reversed) Recognized / Balance as at
Particulars Ba.lan: @ a::t Rprdl in statement of profit (Revexsed) in othex Ilecog'ni'zed Ilarch 31,
1,2023 and loss comprehensive in equity 2024
Deferred tax assets:
Liability on Disallowance u/s 43B of Income Tax Act - 15.27 Q.73) - 14,54
Property plant and equipment and intangible assels 2.29 0.71) - - 1.88
ECL provision - 0.11 - - 0.1l
_|Lease Liabllity 1.53 (0.99) - - 0.94
Total deferzed tax assels 4.22 13.68 {0.73) - 17,17
Deferred tax liakilities:
Right of Use Asset 1.79 (0.898) - - 0.81
Total deferred tax liabilitles 1.79 (0.58) - - 2.81
Net deferred tax (assets) / abilites 2.43) (14.65) {0.23) - (16,36)
BE. Movement in defexzed tax assets and liabilities fox the year ended Mavch 31, 2023 :-
(% in lakhs)
- N Fecagnized 7
Recognized / (Reversed) ) . Ealance as at
Particulars Bal”:: ::l;;npxﬂ in statement of profit [Re““ed: o ?‘hﬂ R.ecogm.zed March 31,
) and loss comprenensive in Eq‘l.l.lty 2023
Income
Deferred tax assets:
Properny plant and equipment and intangible assets 112 L17 - - 229
Leass Liability 2.79 (0.86) - - 1.93
Tota! deferred tax assets 3.91 0.31 - - 4,22
Deferred tax liabilities:
Right of Use Asset 2.76 (0.9 - - 179
Total deferred tax liabilities 2.76 (0.57) . - 1,79
Nat deferred tax (assets) / liabilities (1.19) (1.28) - - (2.43)

Reconciliation of tax expense applicable te prefit before tax at the latest slatutery enacted tax rate in India to income-tax expense reportod is as

follows:

(% in Jakhs)
Particulars Rsat Iz":;;"h 81, | x4 atMarch 31,2023
Profit before tax for the year 83.93 86.44
Enacted incoms tax rate in [ndia applicable to the 25.17% 25.17%
Company
Tax using the Company's domestic tax rate (&) 21.12 21,76
Tax effect of adjustment to reconcile expected
ingome tax expense to reported income tax
Difterence of Liability on Disallowance u/s 43E of 15.2% -
Income Tax Act
Oihers 0.09 1.60
Total adjustinents (B) 15,36 1.60
Total iIncome-tax expense (A+B) 5.95 23.36
16. CURRENT TAX LIABILITIES (NET)

(¥ in lakhs)

Particulars Asat :;‘z‘fh 3Lt | EsatMarch31,2023 | RsatRpril 01, 2022
Crwrrent tax liabilities (net) - 0.88 0.90
Total Current Tax LiabiMties B 0.88 0.%0




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UT2100G 2009PTCO58865
Notes to the Financial Statements

171, OTHER CURRENT LIABILITIES

{f In lakhs)

As at
Particular Maxeh 31, | As at March] As at Epril
2024 31, 2023 01, 2022
(a) Advances received from customers (Contract 154.07 344.22 118.88
Liabilities)
&) Statutery dues 16.67 5.46 17.83
{c) Qthers - 21.23 22.62
Tatal other current liabilities 170.74 370.91 159,33
13. TRADE PAYABLES
(T in lakhs)
As at
Parlicular March 31, { is at Maxch | As at April
2024 31, 2023 01, 2022
1) Total cutstanding dues of micre enterprises and 6.27 0.01 0.03
small enterprises
1)) Total putatandineg dues of creditors other than 1,112.42 1,676,517 880.77
nicro enterprises and small enterprises
Total Trade Payables 1,118.69 1,626.58 980.80

(i) The amount due to Micre and Small Enterprises as defined in the "The Micro, Small and Medium,
Enterprises Development Act, 2006" has beenr determined to the extent such parties have been
identified on the bagiz of information avaflable with the Company. The disclosures relating to
Micro and Small Enterprises are as below:;

(T in lalths)
As at
Parxtieular March 31, | As at Maxrch | As at April
- 2024 31, 2023 1, 2022
(a) The pringipal amount remaining unpaid te 6.27 0.01 0.02

supplier as at the end of the year

(k)

The interest due thereon remaining unpaid to
supplier as at the end of the year

(©)

The amocunt of interest dee and payable for the
period of delay in making payment (which have
been paid but beyond the appointed day during
the year) but without adding the interest specified
under the Micro, Small and Medium Enterprises
Development Act, 2008.

[d) The amount of interest accrued and remaining - - -
unpaid at the end of each accounting year.
(e) The amount of further interest remaining due and - - -

payable even in the succeading years, until such
date when the interest dues as above are actually|
paid to the small snterprise, {or the porpose of]
disallowance as a deductible expenditure under|
Section 23 of the Micro, Small and Mediom)|
Enterprises Development Act, 2006,

[

. ]
[




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: U72100GJ2005PTC058865
Notes to the Financial Statements

18. TRADE PAYABLES (Contnd.)

Ageing of trade payahles as at March 31, 20124 T in lakhs)
Qutstanding for following periods frem due date |

Particalars Not due Lesg than 1.2 2-3 More than Total

1year vears years 3 years
Micra, small and medivm enterprise (MSME) §.87 - - - - B8.27
Cthers 1,100.39 1.09 1.91 - 505 | 1,112.44
Disputed dues - MSME - - - . R .
Disputed dues - others - - - - - -
Total 1,106.56 1.09 1.91 - 9,05 | 1,118,171
Hygeing of trade payables as at March 31, 2023 (% in lakhs)

Quistanding for following pericds from due date
Particolars Not due Less than 1-2 2-3 More than Total
' 1 yeax years Yeaxs 3 years
Micro, small and medinum enterprise (MSME} 0.01 - - - - 0.01
Others 1,874.26 - - 0.31 - 1,874.87
Dispui=d dues - MSME - - - - - -
Dispuiad dues - others - - - 2.00 - 2.00
Total 1,674.27 - - 2.31 . 1,676.58
Heeing of trade payvahles as at April 01, 2022 (% in lalths)
: Qutstanding for following periods from due date

Partienlars Not due Less than 1-2 2.3 More than Total

1 year years goars 3 years
Micra, smat! and mediuwm enterprise (MSME) 0.03 - - - - 0.03
COthers BT9.72 0.70 - 0.35 - 980.77
Disputed dues - MSME . - - - - -
Disputed dues - others - - - - - -
Total 979.15 .70 - 0.35 - 980.8¢
19. OTHER FINANCIAL LIABILITIES

(% in lalths}
Ag at
Particular Mareh 31, | fis at Maxch | As at April
2024 a1, 2023 01, 2022

(a) Interest accrued but not due - - -
(b) QOther Liabilities 38.79
Total other current finaneial Habilities 38.79 - -

. ;_._,-3 _
WG




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UI2100G]Z00SPTCO58865
" Notes fo the Financial Statements

20. REVENUE FROM OPERATIONS

(Z in lalkhs)

Particulars Year Ended Yoar Ended
Mazch 31, 2024 March 31, 2023
(a) Sale of products 1,289 .47 1,202.73
() Sale of Service
- Commission Income 193.28 109.80
- Insiallation Charges 41.65 33.88
- Support Service Income 164.50 672.36
Total revenue from operations 2,289.01 2,108.54
Assets and liahilities related te contracis with castomers
{¥ in lalhs)
Pasrticalars Year Ended Year Ended
Marxch 31, 2024 March 31, 2023
Trade receivable o 1157.54 _LFT5.T2
Gonwact liabilities (Advance from customers) 154.07 344.28
Reconciliation of revenue recognised in Statement of profit and loss with contract price
{# in Ialchs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Contractprice - L 2,299.30 2,108.84
Less: Discount, rebates and credils 10.29 -
Revenue from operations 2,289.01 2,108,584 |

There are no remaining performance obligations unsatisfied {or partially unsatisfied) as of the end of reporting period.

21. OTHER INCOME

(T in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 Maxeh 31, 2023
{a) Interest income on -
{i} Term Deposit with Bank 0.21 5.85
{iiy ©Others 10.90 -
{b) Dividend Income 0.02 0.02
) Trade payables written back 7.17 -
{d) Miscellaneous Income i.35 2.65
Total other income 19.65 1.92
22. PURCHASE OF STOCK IN TRADE
(¥ in lakhs)
Particulars Year Ended Tear Ended
Mazrch 31, 2024 March 31, 2022
(a) Traded Goods 1,316.87 1.366.31
Total purchase of Traded Goods 1,316.57 1,366.3 F]
23. CHANGES IN STOCK IN TRADE
# inlakhs)
Particulars Year Ended Year Ended
March 31, 2024 Mareh 31, 2023
Inventories at the end of the yaar
{a) Stock in Trade 1584.11 348.47
&) Inventory write off 40,32
Inventoxies at the beginning of the year - -
1) Stock in Trade 34847 289,12
&ota.‘l changes In stock in trade 194.36 (123.67)




BRIWVIEE TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: UZI2100GT2009PTCO58865
Notes to the Financial Statements

24. EMPLOYEE BENEFIT EXPENSES

@ in lakhs)

Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
(a) Salaries and wages ags.22 215.02
(b} Contribution to provident and other funds B2.5¢ 17.38
{c) Staff welfare expenses 1.47 1.91
Total employes benefit exp 484,23 334.31 |
25. TINANCE COSTS
(Z in lakhs)
Year Ended Y¥ear Ended
Particulaxs Maxch 31, 2024 March 31, 2023
{a) Interest expense on: '
(i Vehicle Loan 0,18 0.27
(iif) Cash Credit 14.08 11.53
() Income Tax - 0.12
(vi) Lease Liability 0.80 0.83
[wii) Others 10D 0.28
(h) Bank charges £.70 2.19
Total finance cost 22.40 15.22
26, OTHER EXPENSES
(Z in lakhs)
Year Ended Year Ended
Particulars Maxch 31, 2024 March 31, 2023
ta) Rent Expense 22.94 15,45
(o) Repatrs to
(i) Building - -
(if) Qthers 12.07 1738
() Payment 1o auditors 2.78 2.18
{d} Consultancy Charges 18.95 24.93
{e) Travelling Expense 66.79 £§5.89
n Courter & Postage Exp 11.7¢ 11.88
o) Debit Balance W/OIf 10.30 22.28
) Installation Expense 20.90 36.02
(6] Ingurance Expense B.49 4.08
()] Inventory Written Off - 40.32
(x) Office Expense 6.80 3.67
O Power & Fuel Expenses 1.88 043
{m) Purchase Related to Servive Income - 188.61
(n} Rates & Taxes 1.88 0.24
(5] Service Charges 2.50 2.77
(e} Stationery & Prinling Exp. 4,59 2.56
G} Mizcellanecus expenses 13.37 3.54
(r} Expected crodit loss for trade receivables 0.88 -
Tolal cther axpenses 201.92 432.29
Year Ended Year Ended

Paymnent to auditors

Maxrch 31, 2024

March 3i, 2023

A= auditor: . o
Lo L1E 218
088} -
Total 2.718 2.18
27. Earnings pex Equity Shaxe (EPS)
{¥ in lakhs)
Year Ended Year Ended
icul
Particulaxs Mazch 31, 2024 Maxch 31, 2023
{a) Profit after tax atzributable to equity share holders for basic 17.99 63.08
and diluted EFS
(b) Weighted average no. of equity shares cutstanding during the 11,190,000 11,10,000
year for basic and dilwive EP3
(<) Basic and diluted earnings per share (in 3} 7.02 5.68
() Nominal value per Share (in ¥) 10.00 10.00




ARMEE TECHNOLOGY SERVICES PRIVATE LINMITED
CIN: UZ2100G]J2009PTCO58865
Notes to the Financial Statements

28, Gratuity
The disclosure in respect of the defined Gratuity Plan are glven below:

K. Amount recognised in the Balance Sheet

(% in lakhs)
Particulars As at March 31, | As at March 31, AsatAprxil 0],
2024 2023 2022
(a) Present Valne of Plan Liabilities £1.76 - “
{b} Fair Valne of Plan Assets - - -
Net Plan Liability/ (Asset) 57.76 - -
B. Movements in Plan Liabilities
(¥ in lakhs)
Particulars As at March 31, | As at March 31,| Ksat April 01,
2024 2023 2022

Present Value of Benefit Obligation at the Beginning of the 49.03 - -
(@ Interest Gosi 3.68 - -
) Current Service Cost 7.083 - -
(c) Past Service Cost - - -
() Liability Transferred In/ Acquisitions - - -
G {Liability Transferred Out/ Divestmenis) - - -
8] (Cains)/ Losses on Curtailment - - -
@ (Liabitles Extinguished on Settlement) - - -
(1)) {Benefit Paid Directly by the Employer) - - -
@ {Benafit Paid From the Fund) - - -
(4} The Effect Of Changes in Foreign Exchange Rates - - -
[0l3] Actuarial (Gains)/Losses on Obligations - Due to Change in - - -
3] Actuarial (Gains)/Losses on Obligations - Due to Change in 2.18 - -
{m)  Actuarial (Gains)/Losses on Obligations - Due to (5.04) - -
Present Value of Benefit Obligation at the End of the Period 571.75 - .

C. Amount recognised in the Statement of Profit and Loss as Employee Benefit Expenses

(¥ in lakhs)

Particulars As at Marxch 31, | As at March 31,] As at April 01,
2024 2023 2022
{a) Current Service Cost 7.93 - -
1)) Net Interest Cost 2.68 - -
{c) Past Service Cost - - -
{d) (Expected Contributions by the Employees) - - -
{e) {Gains)/Losses on Curtailments And Settlements - - -
{ Ned Effect of Changes in Foreign Exchange Rates - - -
Expenses Recognized in Statement of Profit & Eoss 11.61 - -
=) Actunarial (Gains)/Losses on Ohbligation For the Period (2.89) - -
) Return on Plan Assets, Excluding Interest Income - - -
1{c) Change in Assel Ceiling _ - - -
Net (Income)/Expense For the Period Recognized in OCI (2.89) - -

E. Assumptions
With the objective of presenting the plan assets and plan liakilities of the defined benefils plans and post relirement medical
benefits ai their fair value on the balance sheet, assumplions under Ind AS 19 are set by reference to market conditions at ihe

The significant actuarial assumptions were as lollows:

Asg at Maxch 31, | AsatMarch 31,| AsatKpril01,
Particulars 2024 2023 2022
Financial Assumptions
{a) Expected Return on Plan Assets 0.00% 0.00% 0.00%%
{b)  Rate of Discounting 1.21% 1.50% 0.00%
{c] Rate of Salary Increase T.00% 7.00% 0.00%
{d) Rate of Employee Turnover 2.00% 2.00% 0.00%
Demographic Assumptions Published rates under the Indian Assured Lives Martalily
(2012-14) Urban table.

o ; ’(}"‘-'J .
PN
l. .l e



ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: U72100G]J2009PTC058865
Notes to the Financial Statements

G. Sensitivity
The semnsitivity of the defined benefit obligation {o changes in the weighted key assumptions are:

(% in lakhs)
Particulars As at Maxch 31, | &s at Maxch 31,| Zs at Xpril 01,
2024 2023 2022

{a) Discount Rate

- Increase by 100 bps (6.97) - -

- Decrease by 100 bps 8.40 - -
{b) Salary Escalation Rate

- Increase by 100 bps 5.34 - -

- Decrease by 100 bps (7.04) B -
) Attrition Rate

- Increase by 100 bps (0.02) - -

- Decrease by 100 bps ) - - -

The sensitivity analysis have been determined based on reasonably possible changes of ihe respective assumptions
occurring at the end of the reporting period, while holding all other assumptiona consfant.

The sensitivity analysis presented above may not be representative of the actnal change in the Defined Benefit Obligation as
it is unlikely that the change in assumptions would eceur in isclation of one encther 2s some of the assiumptions may be

Furthermoze, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been
calculated using the projected unit credil method at the end of ihe reporting period, which is the same method as applied in
calculating the Delined Benefit Obligation as recognised in the balance sheet.

There was no change in the methods and assumplions used in preparing the sensitivity analysis from prior years,

H. The defined benefit obligations shall matuxe after year end as follows:

(T in lakhs)
Particulars HAs at March 31, | As at Maxch 31,| Bs at Apzil 01,
2024 2023 2022
151 Following Year 1.18 - -
2nd Following Year l.28 - -
3rd Following Year 1.41 - -
4th Following Year ' 1.83 - -
Sth Following Year 4.88 - -
Year 6 To 10 19.88 - -
Year 11 and thereaifter 152.97 - -

Risks associated with defined benefit plan
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: & fall in the discount rate which is linked to the G.Sec. Rale will increase ihe present value of the lability
requiring higher provision. A fall in the discount rate genserally increases the mark to market value of the assets depending
on the duration of asset.

Salary Risk: The preseni value of the defined benefit plan liability is calewlated by reference to the future salavies of
members. &s such, an increase in the salary of the members more than assumed level will increase the plan'a liability.

Investment Risk: The present value of the defined banefit plan liability is calculated using a discount zate which is
determined by reference to market vields at the end of the reporting period on government hons. If the refurn on plan
asset is below this rats, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of
investments in government securilies, and other debt instruments, )

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines
of Rule 10 of Income Tax Rules, 1962, this generally reduces ALM risk,

Mortality risle: Since the benefits under the plan is not paysble for life time and payable till retirement age only, plan does
not have any longevily risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a

default will wipe oul all the assets, Although prabability of this is very low as insurance companies have to follow stringent
requlatory guidelines which mitigate risk.




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UI2100GJ2009PTCO058865
Notes to the Financial Statements

29. RELATED PARTY TRANSACTIONS

The company's related parties principally consist of its associates, Key managerial personnel and relatives thereto . The company routinely
enters into transactions with these related parties in the ordinary course of business at market rates and terms.
The following tables summerises related party transactions and balances included in the financial statements of the Company for the year
ended Mazrch 31, 2024 and March 31, 2022 as required by Indian Accounting Standard - 24 “"Related Parties Disclosures™

A. Name of Related Parties and Relationship

Name of the related party Relationship
Ami Ridhish Patel Director
Kiritkumar Chimanbhai Patel Director

Ridhish Kiritbhai Patel

Nehal Desai

Arrow Power Tech Frivate Limited

Armee Infotech Limited (Formerly known as Armee Infotech

Private Limited)

Relative of Key Managerial Personnel

Relative of Eey Managerial Personnel

Enterprise significantly influenced hy Key
managerial Parsonnel's
Enterprise significantly influenced by Key
managerial Personnel's

* ArMee Infotech Limited became holding company on October 10, 2023.

B. Transactions duxing the Year with Related Parties mentioned in (a) abave, in

. (% in Jakhs)
nterprise
Eey REI::“ of significantly .
Transaction Managerial ¥ |influenced by Eey Holding Total
Managerial . Company
Person managerial
Person
Personnel's
a) |Purchase/Services
(i) Armee Infotech Limited * 2.88 1.70 4.89
BY 1,485.38 - 1,485.38
(il Amrow Power Tech limited 1,214.08 1,214.09
PY 0.76 0.76
k) | Sale
(i) Armee Iniotech Limited * - 299.28 299.26
PY 132.13 132.13
{ii} Azrow Power Tech Limited 0.01 0.01
Y - -
()] Salary
(i} Nehal De=ai 2.82 3.82
PY 3.62 3.62
()] Ami Ridhish Patel 8.67 B8.67
P.Y - -
d) Rent
(i}  AmiRidhish Patel 4,20 4.20
PY - -
e) Loans Taken
@ Armi Ridhish Patel 4.60 4.60
P.Y 6.84 6.84
) Repayment of Loan taken
[63] Ami Ridhish Patel - -
PY 8.75 8.75
(iiy  Ridhish Xiritbhai Patel 0.66 0.66
BY - -
(ii))  Kiritkumar Chimanbhai Patel 89.13 69.12
B.Y - -

** ArMee Infotech Lirrited became holding company on October 10, 2023,

s




ARNMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UZ2100G]2009PTCO58865

Notes to the Financial Statements

C. Balances outstanding as at the year end:

{Tin lakhs)
Relative of Fnt:?.n:pnsa
Key Ke significantly Holdin
Transaction Managerial ¥ | influenced by Key g Total
Managerial . Company
Person managerial
Person
Parsonnel's
(a) |Amount Payable
{1y Purchase
() Armee Infotech Limited - - -
BY 1,582.28 - 1,593.25
(i) Armow Power Tech Limited 1,080.87 1,080.87
BY - -
{2 Loan Taken
(6] Ami Ridhish Patel 40.08 40.08
BY 35.48 35.48
(i)  Ridhish Kiritbhai Patel 1.00 o0
B.Y 1.68 1.66
(iii) Kiritkumar Chimanbhai Palel 0.33 0.33
BY 59.45 69.45
(3)  Advance received
{fy Armee Infotech Limited 152.82 188.82
B.Y - -
{b) [Amount Receivable
{1} Sales
({) Armee Infotech Limited - 200.55 200,55
B.Y 3.71 - 371
(i) Arrow Power Tech Limited 0.25 0.25
PY 0.24 0.24

Notes

1 Noamount has heen provided as doubtiul debts or advances / wriiten off or wrilten hack in respect of debts due from / to above
2 The transaction with related parties are made on terms equivalent to those that
3 The company has obtained secured and unsecured borrowing rom Bank and other financial institutions. Personal guarantee

amounted to Rs 181,33 Lakhs ( P.Y. 89,39 Lakhs) is given by Xey managerial personal and their relative.

D. Compensation to Key Managerial Pérsonnel of the Company:

(% in lalths)
. As at Maxch |&s at Maxch
Nature of Benefits 31, 2024 a1, 2023
(a)  Short-term Employee Benefits 8,67 -
(b} Post-employment Gratuity Benefits * - -
Total 8.67 -

* Key Managerial Personnel and Relatives of Promoters who are under the employment of the Group are entitled to post employment
benefils and other long term employee benefits recognised as per Ind AS 19 - ‘Employee Benefits’ in the conscolidated inancial stalements,
Post-employment gratuity benefits of Key Menagerial Personnel has not been included in (b) ebove.
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ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: U72100GJ2009PTC05886S
Notes to the Financial Staternents

31. Financial instruments
Category-wise Classification of Financial Instruments:

& in Lakhs)
As at March 31, 2024
Particulars Fair Value m::fgia;::ﬁt AEmortised Carrying
through OCL cost Value
or loss
Financial assets
Trade receivables - - 1,157.94 1,157.94
Cash and cash eguivalents - - 3.16 3.16
Investments - - - -
Loans - - 243.87 243,57
Other financial assets - 276.24 276.24
Tatal - - 1,660.91 1,680.91
Financial liahilities
Borrowings - - 250.056 250.08
Trade payables - - 1,118.69 1,118.69
Lease liabilities - - 80.31 60.31
Other financial liabilities - - - -
Total - - 1,429.05 1,429.05
{ in Lakhs)
As at March 31, 2023
Particulars Fair Value thf::gvhz:::ﬁ ¢ Amortised Carrying
throughk OCI cost Value
ox loss
Financial assets
Trade receivables - - 1,675.72 1,676.72
Cash and gash eqguivalents - - 2.07 2.07
Investments - - 0.28 0.26
Loans - - 284.10 284.10
Other linancial assets - - 85.64 D5.64
Total - - 2,0571.79 2,057.79
Financial liakilities
Borrowings - - 219.53 218.82
Trade payables - - 1,678.58 1,678.58
Lease liabilities - - 7.68 7.68
COther financial ligbilities - - - -
Total - - 1,903.79 1,903.79
(¥ in Lakhs)
Es at Bpril 01, 2022
Particulars Fair Value ‘hFau: Valu eﬁ HBEmortised Carrying
through OCI rough profit cost Value
or loss
Financial assets
Trade receivables - - 1,105.54 1,105.54
Cash and cash equvalents - - 1.55 1.55
Investments - - 0.26 0.26
Loans - - 133.78 133.78
Other financial assets - - §7.51 57.51
Total - - 1,298.64 1,298.64
Financial liabilities
Borrowings - - 352.11 388.11
Trade payables - - 980.80 980.30
Lease liabilities - - 11.08 11.08
QOther financial liabilities - - - -
Total - - 1,351.00 1,351.00
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ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: U72100GJ2009PTC058865
Notes to the Financial Statements

Cateyory-wise Classification of Financial Instruments:
The financial instruments are categorized in to three levels, based on the inputs used to arrive at fair value measuremant as described
below :

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation technicues for which the lowest level input that is significant to the fair valne measurement is directly or indirectly
observable,

Level 3 — Inputs based on unobservable market data,

Valuation Methodolegy

Financial Instrument measured at Amortised Cost

The management assessed that cash and cash equivalents, other bank balances, trade receivables, other financial assets, trade payables,
lease liabilities and other {inancial liabilities appruxlmate their carrying amounts largely due to the short-term maturities of these
instrumenis.

For assets which are measured at fair value as at Balance Sheet date, the classification of fair value calculations bry categery is sumimarized
below:
(% in Lakhs)

Particulars Level 1 Level 2 Level 3

Financial assets
Investment (other than investment in subs:dlanes Joint Venture & Agsociates)

As at March 31, 2024 - - _

As at March 31, 2023 - - -

As at April 01, 2022 - - -

32. Capital ¥isk management

The Company manadges its capital structures and makes adjustment in light of changes in economic condltlons and requirements of
{¥ in Lakhs)

. s at March | As at March 31 As at April 01,
Particul ’

- 31,2024 2023 2022
Debt 250,08 219.53 359.11
Equity 29428 21413 151.05
Debt - Equity Ratio (.85 1.03 2.38
Note

(i) Debt is defined as long-term and short-term borrowings including current maturities.
(ii) Equity includes all Capital & Other Equity.

33. Financial risk management

The Company’s business activities are exposed to a variety of financial risks, namely ligunidity risk, market risks and credit risks. The

E. Management of Market Risk

The Compary's size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:
« Foreign Currency risk

+ Equity risk

+ Interest rate risk

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. The Company’s exposure to and
management of these risks are explained below:

i) Foreign Currency Risk

The company does not have any instrument denominated or traded in foreign currency at the reporting date. Hence, such risk does not
affect the company. '




ARNVEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: UI2100GJ2005PTCO58865
Notes to the Financial Statements

iii) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate becanse of changes in market
interest rates. In order to optimize the Company’s position with regards to interest income and interest expanses and to manage the
interest rate risk, treaswry performs a comprehensive corporate interest rate risk management by balancing the proportion cf {ixed rate
and floating rate financial instruments in its total portiolio,

According to the Company interast rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is
prepared assuming that the armount of the liability cutstanding at the end of the reporting period was outstanding for the whole year. & 50
basis point increase or decrease is used when reporting interest rate risk internally to key management personngl and represents
management's assessment of the reasonably possible change in interest rates.

Exposure to interest rate risk

Interest rate sensitivity
A change of 50 bps in interest rates would have following impact on profit before tax

(% in Lakhs)
: As at March | &s at March 31,

Particulars 31, 2024 2023

50 bp decreaze would increase the profit before 0.70 -

50 bp increase would decrease the profit before [0.70) -

B) Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations nnder 2 financial instrument or customer contract, leading to a
financial loss, The Company is exposed to ecredit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks, foreign exchange transactions and other financial instruments. Credit risk arising from
investment in mufual funds, derivative financial instruments and other balances with banks is limited and there is no collateral held
against these because the counterparties are banks and recognised financial institutions with high credlt ratings assigned by the
international credit rating agencies,

Credit zisk arising from trade receivables is managed in accordance with the Company's established policy, procedures and control
relating to customer credit risk management. Credit quality of a customer is assessed based on an extensive evaluation and individual
credit limits are defined in accordance with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for major elients. In addition, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively.

Movement in allowance for ¢redit lasses of receivables is as below:

(¥ in Lakhs)

As at March 31, | &s at March 31,
Particulars 2024 2023
Balance at the beginning of the year - -
Charge in statement of profit and loss 0.89 - ey
Release to statement of profit and loss - - ’ l ,ﬁ’ "
Utilised during the year ° 0.44 - D et -; o
Balance at the end of the year 0.45 - i :




ARMEE TECHNOLOGY SERVICES PRIVATE LIMITED

CIN: T72100GT2009PTCO58865
Notes to the Financial Statements

(€) Liquidity risk management :

Liguidity rigk is the rigk that the Company may not ba able to meet its present and future cash and collateral ohligations without incurring
unacceptable losses. The Company's cbjective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral
requirernents. The Company clesely monitors its liguidity position and deploys a robust cash management system. It maintains adequate
sources of financing including, debt and overdraft / credit facilities from both domestic and international banks at an optimised cost. It
also enjoys strong access to domestic capital markets across equity. The table below suramarises the maturity profile of the Company's
financial liabilities based on contractual payments:

(% in Lakhs)

Particulars Carrying Less than 1-2 2-3 More than Total
amount 1 year vears vears 3 years

Year ended Maxch 31, 2024
Interest bearing borrowings 188.35 183.35 182.38
Trade payables 1,118.69 1,107.75 1.81 - 9.05 1,118.71
Lease liabilities 3.73 3.73 3.73
Other financial liakilities 38.79 38.7¢9 38.78
Year ended March 31, 2023
Interest bearing horrowings 219.88 a0.72 128.81 219.53
Trade payables 1 676.58 1,674.27 - 2.31 - 1,878.58
Lease labitities 7.68 3.95 3.73 7.68
QOther finangial liabilities - - - - - -
Year ended Zpril 01, 2022
Interest bearing horrowings 358.11 250.15 10B.96 359.11
Trade payables 980.80 980.48 - 0.38 - 980.80
Lease liabilities 11.08 3.41 3.95 3.13 - 11.08
Qther financial liabilities - - - - - -
Financial Arrangement
The Company had access to the following undrawn borrowing facilities at the end of the reporting pericd

(¥ in Lakhs)

As At March 31, [As At March 31,

Particulars 2024 2023
Expiring within one year (Bank overdraft and other facilities) 18.67 10.61
Expiring beyond one year (bank loans) - -




ARMEE TECEHNOLOGY SERVICES PRIVATE LIMITED

CIN: UI2100GT2009PTC058865
Notes to the Financial Statements

34, Other statutory information

1) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

ii) No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami
Transactions (Prohibition) Act,1888 (45 of 1988) and rules made thersunder,

iii) The Company has not advanced or leaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on kehalf of the Company
(ultimate beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities {funding party) with the
understanding (whether recorded in writing or ctherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the funding
party (nltimate beneficizries) or

(k) provide any ¢guarantee, security or the like on behalf of the ultimate beneficiaries.”

v) The Corapany does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

vi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
{Restriction on number of Layers) Rules, 2017.

vii) The Company does not have any transactions with companies which are struck off.

viii}The Company has been maintaining its books of accounts in the Tally Prime which has feature of recording audit trail of each and
every transaction, crealing an edit log of each change made in bhooks of account along with the date when such changes were made and
ensuring that the andit trail cannot he disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of The Companies
{Accounts) Rules, 2014 known as the Companies (Accounts) Amendment Rules, 2021,

ix) The guarterly returns or statements of Receivables, inventories and creditors for goods filed hy the Group with banks or financial
institutions are in agreement with the books of accounts.

35. Events after reporting period
There were na significant adjusting events that oceurred subseguent to the reporting period.

36, The Company has not entered with any Scheme(s) of arrangement in terms of sections 230 to 237 of the Companies Act, 2013.

As per our Report of even date For and on Behalf of Board of Directors of
For, KANTILAL PATEL & CO. LRIM ECHNOLOGY SERVICES PRIVATE LIMITED
Chartered Accountants
Firm Reg. No, 104744W
- "",—": 1 i B Patg' I{Lnlkum atel
T Director Director
(A ’ (DIN: 03330034) (DIN: 03330047)
JiNAL B. PATEL Place: Ahmedakad
Partner Date : August 27, 2024
Membership No. 153599
Place: Ahmedabad

Date ; August 27, 2024
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KANTIAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of &rmee Infotech Limited (farmerly known as Armee Infotech Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Armee Infotech Limited (formerly known
as Armee Infotech Private Limited) {the "Holding Company”), and its subsidiary {the Holding Company and the
subsidiary together referred to as the “Group"} which comprise the Consolidated Balance Sheet as at March 31,
2024, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year then ended, and notes

to the consolidated financial statements, including a summary of material accounting pelicies and other explanatery

information (hereinafter referred to as ‘consolidated financial staterments’).

In our opinicn and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 {the "Act’), in the
manner so required, and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies {indian Accounting Standards} Rules, 2015, as amended ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Group as at March

31, 2024 and its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that

date.
Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (tCAJ) together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the

consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company's management and Board of Directors are responsible for the other information. The other
information comprises the infermation included in the Board's Report including Annexures to the Board's Report,

but does not include the cansolidated financial statements and our auditors’ report thereon.

UDIN: 2415359SBKDKKY6870

“KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www.kpcindia.com



KANTHAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor's Report
To the members of Armee Infotech Limited (farmerly known as Armee Infotech Private Limited)

Our opinion on the consolidated financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to communicate the matter to those charged with governance as required under SA

720 ‘The Auditors’ responsibilities relating to other Information’. We have nothing to report in this regard.
Management’s responsibility for the Consolidated Financial Statements

The Holding Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act, with respect to the preparation of these consolidated financia! statements that give a true and
fair view of the financial position, financial performance, including total comprehensive income, changes in equity
and cash flows of the Group in accordance with the accounting principles generally accepted in India, including the
Ind AS specified under section 133 of the Act and the rules thereunder, as amended. This responsibility alsc includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the consolidated financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the consolidated financial statements, management and Board of Directors are responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management or Board of Directors either intend

to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the respective companies included in the Group are also responsible for overseeing the

Group’s financial reporting process.
Auditor’s responsibilities for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

UDIN: 24153599BKDKKVEY 70
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
Ta the members of Armee Infotech Limited {formerly known as Armee Infotech Private Limited)

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

»

Identify and assess the risks of material misstatement of the consclidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from eror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appiopriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's ability to continue as a gaing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements ar, if such disclosures are inadequate, to madify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of cur auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going Concern. |
Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whase financial information we have
audited, to express an opinion on the consolidated financial statements. We are responsible for the direction,

supervision and performance of the audit of the financial statements of such entities included in the

I{P{J/J U UDIN: 24153599BKDKKV6970
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KANTILAL PATEL & CoO. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of Armee Infotach Limited (formerly known as Armee Infotech Private Limited)

consolidated financial statements of which we are the independent auditors. We remain solely responsible for

our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified

misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on other legal and regulatory requirements
1. As required by section 143(3) of the Act, based on our audit, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those books

(c) The Consolidated Balance Sheet as at March 31, 2024, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the

Consolidated Statement of Cash Flows for the year then ended dealt with by this Report are in agreement

with the books of account.

{d} In our opinion, the consolidated financial statements comply with the Ind AS specified under section 133 of

the Act and the Rules thereunder, as amended.

{e) On the basis of the written representations received from the directors of the Holding Company as on March
31, 2024, taken on record by the Board of Directors of the Holding Company and of its subsidiary company,
none of the directors of the Group's companies is disqualified as on March 31, 2024, from being appointed

as a director in terms of section 164{2} of the Act.

UDIN: 24153595BKDKKVE970
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the metmbers of Armee Infotech Limited (formerly known as Armee Infotech Private Limited)

(0

(s);

{n)

With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company with reference to the consolidated financial statements of the Holding Company and the

operating effectiveness of such controls, refer to our separate Report in 'Annexure A' to this report.

With respect to the other matters to be included in the Auditor's Repart in accordance with the requirements
of sub-section (16) of Section 197 of the Act, as amended, we report that to the best of our information and
according to the explanations given to us, remuneration paid by the Holding Company to its directors during

the year is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the auditor's report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

i) The Holding Company has disclosed the impact of pending litigations on its financial position in its

consolidated financial statements. Please refer Note No. 30.

(i) The Group did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

(iii) The Group was not required to transfer any amount to the Investor Education and Protection Fund

during the year.

(v} (a) The respective managements of the Holding Company and its subsidiary, which are companies
incorporated in India have represented that, to the best of its knowledge and belief, no funds {which
are material either individually or in aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiary to or in any other person(s) or entity{ies), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the respective Holding Company or
any of such subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries,

{b) The respective managements of the Holding Company and its subsidiary, which are companies
incorporated in India have represented, that, to the best of its knowledge and belief, no funds {(which
are material either individually or in aggregate) have been received by the Holding Company or any

of such subsidiary from any person(s) or entity(ies), including foreign entities ("Funding Parties”),
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with the understanding, whether recorded in writing or otherwise, that the Holding Company or

any of such subsidiary shall, whether, directly orindirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(0 Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i)) of Rule 11 of the Companies (Audit and Auditors) Rules,

2014, as provided in (a) and (b) above, contain any material misstatement.

(v} The Company has not declared or paid dividend during the year, and hence, reporting under sub-clause

(f) of Rule 11 of the Companies (Audit and Auditors} Rules, 2014, is not applicable.

(vi) Based on our examination, which included test checks, the Holding Company and its subsidiary company
incorporated in India have used an accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further,

during the course of our audit we did not come across any instance of audit trail feature being tampered

with,

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies {Auditor’s Report) Qrder, 2020
(the "CARQ"} issued by the Central Government in terms of Section 143(11) of the Act, to be incuded in the
Auditor's report, according to the information and explanations given to us, and based on the CARO reports
issued by us for the Holding Company and its subsidiary included in the consolidated financial statements of

the Holding Company, we report that there are no qualifications or adverse remarks in these CARO reports.

For Kantilal Patel & Co.,

Chartered Accountants

Firm's Registration No.: 104744W
S

Jinal-A, Patel

Partner

Membership No. 153599

Place: Ahmedabad
Date: August 30, 2024
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Annexure A to the Independent Auditor's Report of even date on the Consolidated Financial Statements of
Armee Infotech Limited (formerly known as Armee Infotech Private Limited)

Refeired to in paragraph 1(f) under ‘Report on other legal and regulatory requirements’ sectian of our report of even
date to the members of Armee Infotech Limited (formerly known as Armee Infotech Private Limited))

Report on the internal financial controls with reference to the consolidated financial statements under
section 143(3){i) of the Act

We have audited the internal financial controls over financial reporting of the Holding Company and its subsidiary
{the Holding Company and its subsidiary together referred to as “the Group”) as of March 31, 2024 in conjunction
with our audit of the consolidated financial statements of the Company for the year ended on that date.

Management's responsibility for internal financial controls

The respective Board of Directors and managements of Holding Company and subsidiary, which are companies
incorporated in India are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note') issued by the Institute of Chartered Accountants of India ('the ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, induding adherence to the Holding Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's responsibility

Our responsibility is to exprass an opinion on the internal financial controis over financial reporting of the Holding
Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the ICAI
and the SAs prescribed under Section 143{10} of the Act, to the extent applicable to an audit of internal financial
controls. Those SAs and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
contrals system over financial reporting with reference to the consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls aver financial reporting with reference to the consclidated financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedurss seiected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting with reference to the consolidated financial
statements,
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Meaning of internal financial controls over financial reporting

A company's internal financial contral over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting with reference to these consolidated financial statements includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of the consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the consolidated financial statements.

Inherent limitations of internal financial controls over financial reporting

Recause of the inherent limitations of internal financial controls over financial reporting, induding the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial contrals over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group has, in all
material respects, an adequate internal financial controls system over financial reporting with reference to the
consolidated financial statements and such intemal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the
Holding Company considering the essential components of interal control stated in the Guidance Note issued by
the ICAL

For Kantilal Patel & Co.,
Chartered Accouniants
Firm's Registraticn No.: 104744W

—
Y -|f .If‘___.f’ /'____.:J;:‘\
B = ‘7 IE . h
—‘1-*;;55_\%11‘.
Jinal A. Patel
Partner Begines Hish Courty”

Rl Gatg,

Membership No.; 153599

Place; Ahmedabad
Date: August 30, 2024
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(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
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Censolidated Balance Sheet as on March 31, 2024

(¥ in lakhs)
Wota Arat Bz at Ba at
Particular Mo, | Marehal,Zozd 3l, 2023 Kpril 01, 2022
AS3IET3
Non - Current Exsets
|Preparty, Flant and Equipmont awy 847.84 1,091.11 1,613.03
Right of Use Asset (B} 645 T.10 1097
{Inlangible Axrots ) - - -
[Financial Asgets
{i) Invemimeants 4 040 2188 al.81
{#} Othor Anancial Assets B 2,195,680 al2.15 85.28
Nen-Cwront Tax Assets (Hot) -] 31140 14,23 217.09
Deforred Tax Asscta 17 193,55 101,08 -
Othor Non-Curranl Assals 12 n - 2.59
Tatal Nom - Corrent Enxets 3,555.14 2.128.02 1,880,77
Current Aszetx
Inventoriae 7 3,668.28 72401 1,848,858
Finaneial Azsols
{i) Trade roceivables a 29,247,172 10,971,718 4,613.86
(i) Caeh and Cash equivalonis ] 2,13).20 48,07 24,15
{iii) Other Banic Balancos 10 1,638.23 748.13 1,188.23
(iv) Loans 11 759.51 472.98 763.91
(v) Other Financial Asaots - 22,415.18 8,833,949 1,376.23
Othor Curront Assots 12 3,915.38 671,63 6TH.47
Total Current Aanets 53,794.95 19,476.58 10,580.73
‘Total Easatls 57,350.09 21,604,650 12,441.50
EQUITY AND LIABILITY
EQUITY
Eequity Share Capital 13 2,373,14 395,52 398,52
Cthor Equigv 14 T,144.48 4274 28 2,613.1a
‘Total Equity 9,317.62 4,569,277 3,008.65
LIABILITY
Non-Cuzrent LiabilitHex
Financial Liabilitiea
{i} Borrowings 18{A) 1,0537.24 352.83 741.87
(ii) Lensn Liabiliting 18(®) . 273 7.68
Provizions 16 502.12 499.28 17.89
Deoferred Tax Liakilitios 17 - - TL49
Qther Moz Current Liabiliting 1B 444,49 - 1,248,530
Total Noo-Cturrent Linbillties 2,003.83 B36.55 2,087,03
Cuwrent Liabilities
Finansial Liabilitios
(iy Borrowings 1B{A) 1,668.41 2,854,728 1,839.46
{1i) Leease Liahilities 15@) TA0 3,95 340
{{ii} Trado Payable
Total netatanding dues of Micrn Enterprises -
and Smail Entorprisos 19 197587 :
Total onlstanding duca ether than Micra 4,984.81
Enterpiises m“%m al) Entorprias 19 50,566.44 12,647.01
{iv) Othar Financial Liahilitins 20 468.70 181 381
Provisions 18 120.48 147.84 #.21
Qther Curremt Liaksiitics b:] 1,021.15 38141 43174
Curronl Tax Liabilitios (Not) 17 - 29,88 67,32
Talal Currend Liabilltles 53,028.62 16,078.28 7,345.82
Total Equity and Liahililes &T,350.09 21,604.60 12,441.50
Tha Ty of mnolorin] accounting pelicios and ciher
oxplanatory infermation are an indogral part of these 1&2
financial stalomonts .
Asper our Report of ovon data _— For and on Behalf efBoard of Directors of
For, KANTILAL PATEL & CQ. -~ m 7, ore E [NFPTECH TIMITED
Charterod Acepunianis K ?r.
Firm Redq. No. 104744W
meag st
st Danrd 4/.’-’
h K, Patol F. Patel

A
TI¥AL 2, PATEL
‘Partner
Mambarzhip No, 183599

Place: Ahmedakad
Date : Aegusat 30, 2024

Managing Dircctor
(DIN: 02B76453)

Diroctor
DI 03330034)
4 iy
\/\Ww %\ QM}\
rnima Jain /

Aruna Maheshwarl
Chiof Financial Otficer Company Socretary
(Moamberahip No: 412770} Membrrzhip No: A34071

Flace: Ahmodabad
Date : August 30, 2024



ARNMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UI2100GJ2011PLC063353

Consolidated Statement Of Profit And Lioss For The Year Ended Maxch 31, 2024

{¥ in lakhs)
. Year Ended Year Endad

Particular Note March 31, 2024 March 31, 2023
Revenue from Operations 21 1,02,05%.41 50,289.51
Qther Income 22 341.87 1,297.91
Total Income 1,02,399.34 51,567.42
Expenses:
Purchase of Stock in Trade 23 87,7121.45 36,510.6T
Changes In Stock in Trade 24 (2,784.68) 1,282.85
Employee Benchts Expense 25 4,229.55 3,739,858
Finanece Costs 28 557.82 582.48
Drepreciation & Amortisation Expenses 3 453.38 469,82
Other Expenzes 27 5,733,587 7,092,238
Total Expenses 9E6,021.09 45,617.46
Profit before Tax 6,378.25 1,949,96
Tax Expenses:
Current Tax 17 1,409.64 544.05
Exress Provision for Current Tax of Earlier Year (2.30) (77.81)
Dofarred Tax 17 (35.13) (173.74)
Total Tax Expense 1,365.21 292.50
Net Profit after Tax 5,013.409 1,637.46
Other Comprehensive Income
[tems that will not be Reclasgified to Profit or Loss
Re-Measurements (Loss)/Gain of Defined Benefit Flans 0.52 4,89
ncame Tax Effact 14 (0.13) (1.23)
Total Other Comprehensive Income for the year 0.39 3,66
Total Comprehensive Income 3,011.43 1,661,12
Earnings Fer Share (in ¥) (Face Value of 10 each, P.Y.
% 10 each) £8

- Basic 21.12 6.598

- Diluted 21.12 6.98
Tha summary of material accounting policies and
other explanatory informatien are an integral part of &z

these financial statemenis

s per our Report of even dale

For, KANTILAL PFATEL & CO.
Chartered Accountants e
Firm Regq. No. 104744W L

G
- N
sl
&w’i‘_ﬁ.{ ”
()
JIMAL A. PATEL
Partner
Membership No. 163589
Place: Ahmedabad
Date : August 30, 2024

Managing Director
{DIN: 02876453)

[

Exuna Maheshwaxi Parni

Chief Financial Officer
(Membarship No: 412770)
Place; Ahmedabad

Date : Angust 30, 2024

[t
. Pafal
Director

(DIN: 03330034)

\}v fu
Company Secretary
Membership No: A34071




ARNMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100GJ2011PLC063952

Consclidated Statement Of Cash Flows For The Year Ended March 31, 2024

¥ in lakhs)
Yeoax Ended Year ended March
Farticulars March 31, 2024 31,2023
% [Caahfowi 5 = T
Profit hefore tax 8,a78.25 1,048.96
Adjustment for non cash itoms :
Depr & Amortisalion Exp 45333 459.52
Provizion for douhtiul dehta (nat 88.87 -
Finance charges $81,97 479,00
Interest lncome (87.43) (al.oz)
Dividend Incoma* (0.02) (0.02)
Balnnses written baele (170.25) {1,208.80)
Frofit on 8ale of Property, Plant and Equinmant (2.4 -
Fair valualion of investmeont .02 -
Provision for Contl iea and Claims [(S7.51) €09.27
Foroign cxchange fluctuation Joss/ (gain) - (0.0
Operaling Prabit bafora working sapltal changoes 7,113.54 2,198.84
Adjizslments for (increass) £ decreaso in operating asacils;
Invontories (2,T84.68) 1,222.89
Trade recelvables (17,300.37) (8,387.80)
Leans and Advances (Current & Non-Curzont) E1.15 290,83
Olhar ewrrent financial assots (16,426.34) {4,620.00)
Olhor currant asssis (3,211.78) B.98
Other non-curren assots - 2,99
Dlhor non-curron Anancial assote (465.74) (726.87)
Adj fori / (docroase) in oporaling liabilities:
Trade payahlen a8,011.29 T.662.33
Crurrant Provisiona (20.26) 10.]8
Qiher Financial Habilitics 455.72 -
Oiher curromt liabtlities 249.00 (80.33)
Criher nan cerront liabiliting 444,45 (41.50)
Non-current provisions 9,94 -3 1]
Cagh genaratod from /{uand in) cpnrationa T.117.88 (E0B.8T7)
Direct taxes paid [Net) (1,588,28) (3R0.89)
Net cash generated from / (nsed in) Operating nclivilies 5,318.60 (677.76) |
B |Cash flow from Invoesting aotivities
jPurchase of Property, Planl and Equipmoni and Intangible Asgels (Including (21334 (25.02)
jeapital advanens)
|Proceeds fram sale of Proparty, Blant and Equipment 18,68 0.70
[[nvesimen in Subsidiary (186.29) -
Rodompiion of Investmont 0.26 -
Red of ¢ (Inveatman in) depasils with banks (net) (1.798.20) 438.10
[ntercst received 43.B4 147.28
Dividond Income* 0,02 0.0%
Net cash genezated Irom / (used in} Investing activition (&, 131.56) 5531.06
C |Cazh How frem fipancing activities
Payment of loaso labilitios (8.22) #.2Y
Procoeds / {Ropayment) of curront bomrewings (netl) (1,377.92) 1,015.26
Financo charges paid (518.94) (474.37)
Proceads / (Ropayment) of nan current horrowings {ned) 596,29 {368.04)
Net cash generated from / (used in) Finaneing activiiles {1,304.8%) 148,62
Net Increans / (deeysars) in eash and eanh scmivalants 2,082,159 21.92
Cash and Cash Equivalents - Opening Balance 4807 24.16
Cash and cazh egquivalents of the subsiclary acepired during the year 2.98
Casgh and Cash Equivalonts - Cloging Balance 2,131.20 45.07

*Dividond Recojved on investment in P fire M

g itile Co-Operative Bank




Note 1; The abovo cash Buw

has koan pr

L3

Note 2: Cosh and bank halancos consist of Cash and cash equi

d undlor the “Indirect mothed" as set out Ln Ind A3-7 "Statement of Cash Howa",
- which includes cash on hand, balancos with banks and athor short-term dopesits which are

roadily converlible into known amounis of cash, are subjoct to an instgnificant risk of change In value and have original maturities of lest than three menths, Theae

balances with banks are unrestriciod tor withdrawal and usage.
Wote 3; Change in lahility ardsing from financing activities:

{ in Lakhs)
Particulars Asatfprit0),2022 | Cash¥low Otherchanges | F7atNacSL
Non-curront borrowings 41,57 (588.04) - 353.83
Current borrowings 1,839.49 L.OL5.2E - . 2,984,712
eloTast a8l {474.37) 478.17 1.61
Laage lakililies 1108 (4.33) 2.83 1.68
Total 2,595.92 1468.62 479.00 3,223.54
[T in Lakhs)
Particlare Az atApril01,2023%|  Cash Flow Othiar ehanges | ORI
Non-current borrowings 461,95 595.28 - 1,087.24
Cugromt barrovrings 3,048,33 {L,371.92) - 1,668.41
Interast T.61 (515.924) 521,31 12.88
Loase liakilities 13,13 {8.32) 0.86 148
Tatal 3,528.01 {1,304.85) 521.91 2,7146.09
* [ncludes balance of Subsidiary as of Octobaer 10, 2023,
Summary of matorfal zecounting policiea, Mote 1 &2
As por aur Report of even data For and on Behall of foard of Directers of
For, KANTILAL PATEL & CO.
Chartored Accountante

Firm Reg. No, L04744W
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JUNALK, PATEL

Partnor

Membership No. 153808

Plago: Ahmodabad

Date ; Augesxl 0, 2024

iz

Wm
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TEC t/ MITED
6,— h

K, Patel
g Dirsclor
(DIM: 02876483)

Chief Financial Officar
(Momborship No: 4127703
Placo: Ahmodabad

Data : August 30, 2024
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ARNMEE INFOTECH LIMITED

{Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - UZ72100G]J2011PLC063953

Notes to the Consolidated Financial Statements
Material Acconnting Policies to Financial Statements

I a

(i}

G

Corporats informaftion

Established in 2011, Arllee Infotech Limited iz a leading IT Infrastructure splubons and IT managed services Croup focused on
Governmend, P3UU and BFSL Under IT Infrastructure solutions, Group provide IT hardware and software (e.g, computers, servers,
interactive panels and their peripherals], work on the ingtailation and integration of the hardware and sofrware, maintenance & functional
training of the IT Infrastructure installed by Group as per the client remquirements, Under IT managed services, in addition to providing IT
Infrastructurs solubions , Group provide technical manpower, skill develepment training and offer annual mainienance services,

The functional and presentation currency of the Group is Indian Rupee {"%") which is the currency of the primary economic environment in
which the Group oparates.

The Censolidated financials statements relate 1o ArMee Infotech Limited (“ihe Parent Company') along wilh its subsidiary ArMee
Technology Private Limited (collectively referred as “the Group™)

The consolidated financial sialemeants for the year ended 31 March, 2084 ware approvad by the Board of Directors and approved for issue
on 30 August, 2024, .

Basis of Preparation of Conselidated Financial Stafements

Compliance with Ind-AS

The consolidated financial slatements of the Group have been prepared in accordance with Indian Accounting Stanclards (Ind AS) notified
under the Companies (Indian Aecounting Standards) Rules, 2015 (as amended) including the Companies (Indian Rccounting Standards)
Amendment Rules, 20195,

The consolidated financiel statements have been prepared on a historleal cost basis, except for certain financial instruments which are
measured at fair values.

Basia of Conanlidation
The consnlidated financial sialements camprize the financial statemenis of the parent company along with its suhsidiary a3 at Mareh 21,
2024, The control is achieved when the company is exposed, or has rights, to variable returns fram itz invelvement with the investee and
hae the ability to affect {hose retwrns through ils powers over the investee. Specifically, the company controls an invesiee if and only if the
company has :

{a) Power over the investee (i.e. existing rights that give it ithe current akility to direct the relevant activitizs of the investes)

@) Exposure, or rights, to variable ceturns from its involvement with the investee and

{c) The ability to use its power aover the investes to affact its returns,

Genarally, thare is a presumption that a majernity of voling rights result in control, To support this presumption and when the Company has
less than a majerity of the voling or similar rights of an investee, the Company considers all relevant facts and circumstances in assessing
whether it has power over an investee, including;

(a) The contractual arrangemeni with the other vote heldera of the investee

(b) Rights arising from ether contractual amengemenis

() The Company's voting rights and pelential voting righis™

Consolidation procedure

(a) Combine like items of aszels, liakilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this
purpoge, income and exy of the subsidiatry are based on the amocunts of the asseis and liahilities recognized in the
consolidated financial statements ai the acquisition date,

b)  Otiset (eliminate) the carrying amount of the perent's investment in each subsidiary and the parent's portion of equity of each
subsidiary.

¢) EBliminate in full intragroup assets and liabilities, equity, incame, expenses and eash flows relating te transactions between entities of
the group (profits or Josses resulting from intragroup transactions that are recegnised in assets, such ag inventory and fixed azsets,
are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the consolidated finaneial
statements. Ind AS 12 Incomes Taxes applies to temporary differences that arise from the elimination of profits and losses resulling
{rom infragroup iransactions.

2 Maierial acconnting policies

]

Curzent versus non-current classification
The Group presents assats end liakilites in the balance sheet bazed on current/ non-current classification,
An asaet is Ireated as current when it is:
Expected to be realised or intended to be sold or consumed in nermal operating cycle,
*  Heald primarily for the purpoge of rading,
*  Expected to be realised within twelve months after the reporting period, or
' Cash or cash equivalent unlezs restrieted from being exchangaed or uzed to settle & liability for at least twelve months after the
reporting period.
All other asaets are classified as non-current.

il

T
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A liability is eorrend when:
+ Ttiz expected to ba setiled in normal operating eyele,
* Itiz held primarily for the purpose of trading,
»  Itiz due to be zeitled within twelve months after the reporting period, or
* ‘There is no unconditional right to defer the setilement of the Hability for at least twelve months after the reporting period,

The Group classifies all other liakilities as non current.
Deferred tax assels and lizbilities are classified as non-current assels and liabilities,
Based on the nature of preducts and the time between acquisition of assets for pracessing and their realication in cash and cash
equivalents, the Group has ascerigined its operating cycle as twelve months for the purpose of current or nencurrent classification of
assets and liabilities,

b  Property, plant and equipment
The Group has alected to regard previous GAAD carrying values of Fropearty, plant and equipment as deemed cost at the date of transition
te Ind AS. )
An item of praperty, plant and equipment is recognised as an asget if it is probable that the future aconomic benelits associatad with the
itern will flow 1o the Group and its cost can be measured reliably.

The initial cost of property, plant and equipment comprizes its purchase price, non-refundable purchase taxes, and any directly
attributable coste of bringing an asset to working condition and location for its indlended wae. Al oiher expensas on exiziing property,
plant and equipment, including day-te-day repair and maintenance expenditure and cost of replacing paris, are charged 1o the alalement
of profit and loss for the pariod during which such expenses are incurred.

Where, during any financial year, any addition has been made to any asset, or where any asaet has heen sold, discarded, demolished oy
destroyed, or significant compenents replaced; depreeiation on such assets is calculated on a pro rata basia as individual aszets with
specific usefuol life from the month of such addition or, aa the case may be, up to the month on which such asset hag been aeld, discarded,
demolished or destroyed or replaced.

The Group reviews the residual value and useful life of an asset at least at each financial year-end and, if expectations differ from previous
estimates, the change is acepunted for as a change in accounting estimate.

Daprecistion oa property, plant and equipment is provided on the straight-line method preseribed under Schedule 5 of the Act,
eomputed on the hasis of useful lives preseribed under Bchedule IT of the Act. For the inllowing assets usefu] life iz taken bases on
technical evaluation of the property, plant and equipment by the managqement which are mentioned below:

Tangible assets Useful life (years)
EPQS Devices B
¢ Intangible assets

Recognition and initial measurement '

The Group has elected to regard previous GAAF carrying values of Intangible assata as deemed co=i at the date of tranaition to Ind A,

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible aszete are
carried at cest less any accumulated amertization and accurnulated impairment losses, if any.

Subsequent measurement (amortisation and waoful lives)

Al intangible assets are accounted for using the cost model whereby capitalised costs are amartised on a straight-line hasiz over their
estimated useful lives.
De-recognition

- Gaing or logses arising frem derecognition of an intangible aszet are measured as the difference belween the net dispozal praceeds and
the carrying amount af the assat and are recogrised in the statement of profit or loss when the asset is derecognisad,

d Borrowing costs
Barrowing costs directly/generally atiributable to the aceuisition, construction or production of a qualifying asset that necezzarily takes a
subatantial period of time to get ready for itz intended use or sale are capitalized as part of the cas1 of the asset. All other hartowing costs
are expensed in the perind in which they oceur, Borrowing costs cansist of interest calculated using the effective interest method that an
entity incurs in connection with the borrewing of funda. Borrowing cost slao includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

e Inventories
Imvrentories are stated at lower of cost or net realisable value.

Net realisable value ig the price at which the inveniories can be realised in the normal eouree of businass alter allowing for the cost of
conversion from their existing atate to a finished condition and for the cost of marketing, selling and distribution.

- Ko
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I Foreign Currency Translafion

Furctional and Presentation Currency

The financial statemenis are presented in Indian Rupees and are rounded to two decimal places of Lakhs which is alse the Group's
functional currency. '

Transactions in foreign currencias are initially recorded by the Group at ity functional currancy spot rates at the date 1he transaction frst
qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Exchange differences arising on setilement or translation of monetary items as at reporting date are recognised in statement of prafit and
loss.

g Revenue recognition from sale of products and services

Revenue from goniracts with customers is recognised when control of the goods or services are transferred to the customer at an amount
that reflects the cansideration to which the Group expects to be entiled in exchange for those goods or services. The Group has generally
concluded that it is the principal in its revenue arrangemens, except for certain specific services mentioned below, as it typically contrels
the goods or services befsre transferring them 1o the customenr,

Revenue towards satisfaction of a performance obligation ia measured at the amount of transaction price (net of variable consideration)
allocated to that perlormance ohligation, The transaction price of goods sold and services renderad is net of variable consideration on
account of varicus discounis and schemes offered by the Group as part of the contract, This variable consideration is estimated based on
the expacted value of vutflow. Revenue (net of varialle consideration) is recognized only to the extent that it is highly prebable that the
amount will not be subject te significant reversal when uncertainty relating to itz recoqnition is resolved.

The performance obligation in case of product is satisfied at a point in time i.e., when the material is shipped to the customer or on
delivery to the customear, as may be specified in the contract.

The performance obligation in case of service iy satisfied over a period of time. Income in respect of service contracts, which are
generally in the nature of providing maintenance and suppaort services, are recagnised in statemant of prolit and loss on straight line basis
over the period of the performance obligation.,

The Group provides praventive maintenance services and on-site maintenance on it certain products at the time of sale. These
maintenance services ars sold together with the sale of product. Contracts for such sales of product and preventive maintenance services
comprise two performance obligations because the promises to transfer the product and to provide the preventive maintenance services
are capable of being distinct, Accerdingly, a portion of the transaction price is allocaled to the preveniive maintenance services and
recognised as a contract liability, Revenue is recognized over the period in which the preventive maintenance services are provided
based on the time elapsed.

h OtherIacome
Interest income .
Interest income on financial assets is calculated using the effective interest methed is recognised in the statement of profit and loss as part
of other income.

Dividend Income

Dividend income from investment is aecounted for when the right to receive is established, which is generally when sharehclders
approve the dividend.

i Financial instrmments
A finanecial instrumendt is any contract that gives rise to a financial asset of one enlity and a financial liability or equity instrument of another
entity.
Inifizl Recognition
The Group recognizes financial assets and financial liabilities when it becomes a party to the contractual provigions of the instrument, All
Jinancial assets and liabilities are recognized at fair value on initial recognition. Trade Receivables are initially recognized at transaction
price where that do not contain any sigrificant portion of financing compenent. Transaction costs that are directly attibutable to the
acquisition or release of financial assets and financial liabilities respectively, which are not at fair value through profit er loas, are added to
the fair value of underlying financial assets and liabilities on initial recognilion. Trade receivables and trade payables thai do not eontain a
significant Anancing compenent ars initially measured at their iransaction price.

Financial assoty
Subzcquent Measurement )
Financial Assets are subgaguently carried at amorbzed cost using the affective interest methad,

Financial assets at amertised cost

A Hnancial asset is subsequently measured at amerlised cost which is held with objective to hold the asset in order 1o collect contractual
cash flows and the contractual terms of the financial assel give rise on specified dates to cash flows that are sclely payments of principal
and interest on the principal amount outstanding.
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De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expited or the Group has
transfarrad its rights to receive cash flows from the asset.

Finangial liahilities

Subsegquent Measarement

Financial liabilities are subsequently carried at amoriized cost using the effeciive interest mathod.

De-recognition of financial liahilities

A financdal lability iz de-recognised when the chkligation under the lability is discharged or cancelled or expires. When an existing
financial Mability is replaced by another from the same lender on substantially different texms, or the terms of an exdsting lability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a
new lighility, The difference in the respective carrying amounts iz recognized in the staterent of profit or loss.

OHszetting of financial instruments

Financial assets and financial liakilities are offset and the net armount is reported in the balance sheat if therte is a currently enforceable
lagal right 1o offsel the recognised amounts and thers is an inlention 1o seitle on a net basis, 1o realize the assels and settle the liabilities
simultanecusly,

j Impairment of financial assets
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. For impairment purposes significant financial asseis are tested on an individual basis, other financial z9sets are
assessed collectvely in groups that share similar credit rsk characlerislics.

k Right-of-use assets and lease labilities
Asalesszee
Classification of lease:
The Group's leased asset consist of leases for building enly. The Group assesses whether a eontraci containg a lease, at inception of a
contract. & contract is, or contains, a lease if the contract conveys the right to control the use of an identified assat for a period of time in
exchange for consideration. To assess whethar a condract conveys the right te contrel lhe use of an identified asset, the Group assesaes
whathert:

(i) 1the contract involves the uge of an identified asset

(ii) the Group has substantially all of ithe economic benefitz from use of the asset through the period of the lease and

(iif) the Group has the right to direct the use of the asset.
Recognition and initial measuremend of right-of nse asseta:
At the date of commencement of the lease, the Group recognizes a right-of-use assat ("ROD") and a corresponding lease liability for all
leaze arrangements in which it iz a lessee, excepd for leases with g term of twelve months or less {short-term leases) and low valoe leases,
For these shert-term and low value leasas, the Group recognizea the lease paymenis az an operating expense on a straight-line basis over
{he term of the lease.

Snbsequent measnrement of right-af-nse asset:

The right-of-use asseis are initlally recognized at cosi, which comprises the initial amount of the lease liability adjusted for any lease
paymentzs made at or prior to the commencement date of the lease plus any inilial direct costs less any lease incemtives, They are
subsequently measured at cost lezs accumulated depreciation and impairment loszes if any. Righi-of-use assets are depreclated from the
commencemeni date on a siraight-line basis ever the shorter of the lease {2rm and useful life of the underlying asset.

Lease liahilities:

The lease liability iz initially measured at amortized cost at the present value of the future leaze payments. The lease paymenis are
discounied using {he inlerest rate implicit in the lease or, if not readily determinable, uzing the incremental horrowing rates in the eouniry
of domicile of these leases. Lease paymenis included in 1he measurement of the lease liability are made up of fixed payments {including
in substance fixed payments) and variable paymenta based on an index or rate. Subsequent io initial measurement, the lability will be
reduced for payments made and increased for intersst, Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Group changes its assessment of whether it wiil exercise an extension or a termination cplion.

Shori-term leazes and leases of low-value assats

The Group applies the shor-term lease recognition exemption o ita shert-lerm leasss (i.e., those leases thal have a leass term of 12
monthe or leas from the commencement date and do net confain a purchase eption). Lease paymeniz on short-term leazes and leases of
low-value assets are recognised as expense on a straighi-line basis over {he leaze term,

1 Cash and bank balances
Cash and bank balances consisi of:
' (ash and cash equivalents - which includes eash in hand, deposits held at eall with banks and ether short term depesits which are
readily converiible into known amounta of cash, are subject 1o an insignificant risk of change in value and have maturitiez of less
than three monthz from the daie of such deposiis. These balances with banke are unrestricted for withdrawal and usage.

*  Ofher bank balances - which includes balances and deposits with banlks that are restricted for withdrawal and usage.
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m Cash Flow Statement

Stateraent of Cash Flows is prepared segregating ihe cash flows into operating, investing and {inancing activities. Cash flow from
operating aclivilies iz reported using indiract method adjusting the nei profit Jor the effects of;

i) c¢hanges during the period in invenieriss and operating receivables and payables, transactions of a non-cash nature;

(i) non-cash items such es depreciation, provisions, and uncealised foreign currency gains and losses ete.; and

{iif) all other items for which the cash sffects are investing or financing cash Bows

n Employee Benafila

[i) Sheort Term Employee Benefits;
All employee benefits payable wholly within twelve months of rendering the service are classilied as short term empleyee benefits.
Banefits such as zalaries, wages, shart term compensated absences ate., and the expected cost of bonus, ex-graiia are recognised in
the peried in which the employee renders the related sarvice,

(ii) Post-Employment Benefita:

1, Defined Contrikufion Plans;
State governed Provident Fund Scheme and Employess State Insurance Scheme are defined contribution plans.
The confribution paid / payable under the schemes is recognised during the period in which the employees render the relaled
5ervices.

Z. Defined Benefit Plans:
The Employee's Grahoty Fund Scheme and eompensated absences is Group's defined benefit plans, The presant value of the
obligation under such defined benefit plan i determined based on sctuarial valuation using the Projacted Unit Credit Method,
which recognises each pericd of service as giving rise to additional unit of employee benefits entilement and measures sach unit
saparataly to build up the final obligation. The obligation is measured at the present value of the eatimated fubure cash flows. The
discount rates used for defermining the present value of the obligation under dehined benefit plans, is based an the market yields on
Governmant Securities as at the Balance Sheet date, having maturity periods approximating te the terms of related obligations.

For defined benefit plans, the amount recognised as 'Employee henetit expenses’ in the Staternent of Profil and Loss is the cost of
econling employee benefits promised to employees over the year and the costs of individual events such as pasl/future service
benefit changes and settlemeants (such eventy are recognised immediately in rate to the nat defined banefit liability or assel is
charged or crediled to 'Finance costs’ in the Staternent of Profit and Less, Any differences between the interes! income an plan
assets and the return actually achisved and any changes in the liabilities over the year due to changes in actuarial assumptions or
experience adjustments within the plang, are recognised immediately in “Other comprehensive income’ and subsequently not
reclassified to the Btatement of Profit and Loss.

All defined benefit plans obligations are determined based on valuations, as at the Balance Sheet date, made by independent
actiary using the prejected unit credit method, The classification of the Group's net obligation into current and non-current iz as per
the actuarial waluation report,

In caze of funded plans, the fair value of the plan assets is reduced from the gross obligations under the defined benefit plans, to
recognise the obligation on net basis.

Gaing or losses on the curtailment or settlement of any defined benefits plans are recognised when the curtailmen! or setflement
cccurs, Past service cost is recognised as expense on a straight-line basis over the average period until the benefits become vested.

{iif) Long Term Employee Benefita:
The employees’ long term compenzated absences are Group's defined benefit plans. The present value of the obligation is
determined based on the actuarial valuation using the projesied unil credit method as at the date of the balance sheet, In case of
funded plans, the full value of plan asseis is reduced from the gross obligation to recognise the obligation on the net basis,

Provisions and Contingeneies

Provisions

Provisions are recognized in the balance sheet when the Group has a prasent obligation (legal or constructive) as a result of a past event,
which is expected to result in an outflow of resources embodying economic benefits which can he reliably estimated. Each provision is
based on the best estimate of the expenditure required tc settle the present obligation at the balance sheet date. Where the time value of
meney iz material, provisions are measured on a discounted basis.

Constructive obligation is an obligation that derives from an entity's actions wherea:
(i} by an established pattemn of past practice, published policies or a sulficiently specific current slatement, the entity has indicated o
other parties that it will accept cartain respansibilities and;

{ii) =asaresult, the enbily has created a valid expectation on the part of those pther parties that it will discharge thase responsibilities.
Cantingencies
Contingent liabilities exist when there is a possible chligation arising from past events, the existence of which will be confirmed only by
the oceurrence or non-occurrence of one or more uncertsin futare events not wholly within the control of the Group, or a preszent
ablication that arises from past events where it is either not probable that an outflow of resources will be raruired or the amount cannet be
reliably eatimated. Contingent liahilities are appropriately disclozed unless the possibility of an outflow of resources embodying
econcmic benefits is remole,
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¢ Contract Balances
(i) Contract Aszets
A contract asset is the right to consideration in exchange for gocds or services transferred to the customer, If the Group performs by
fransferring goods or services to a customer before the customer pays consideration or hefare payment is due, 2 contract asset is
recognised for the eamed consideration thal is conditional.

Contrect assets are recognized when there are excess of revenues sarmed over billings on contracts. Contract assets are classified
as unbilled recaivables (enly act of invoicing is pending) when there is uncanditional right to receive cash, and only passage of ime
is required, as per roniracmal terms, '

The amount recognised as contract assets is reclassified 16 trade receivables once the amounts are billed 1o the customer as per the
terms of the contract. Contract assets are subject 1o impairment assessment. Refer o accounting policies on impairment of financial
assels in section j Impairment,

(ii) Trade receivables
A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of time is
requized before payment of the consideration is due}. Refer to accounting policies of financial assets in sestion i Financial
inslruments - inifial recognition and subsequent Tement

{iii) Contractliahilities
A contract liability is the obligation to transler goods or services to a customer for which the Group has received consideration (or
an amount of consideration is due) from the customer. If a customer pays consideration hefore the Group transfers goods or services

to the customer, a contract liability is recagnized when the payment is made, or the payment is due (whichever is earlier), Contract
liabilities are recognised as revenue when the Group performs under the contract.

Unearned and deferred revanue (Mcontract Hability") is recagnized when there are billings in excess of revenues,
q Income taxes
Tax expense for the year comprizes current and deferred tax. The tax currently payakle is based on taxable profit for the year. Texable
profit differs from net profit as reported in the statement of profit and loss because it excludes itemns of income or expense that are texable
or deductible in ather years and it further excludes items that are never taxable or deductible. The Group's liahility for current tax s
calculated using tax rates and tax laws that have been enaclad or substantively enacied by the end of the reporting period.

Leferred tax is the tax expected to be payable or recoverable on differences between the carrying values of ageeg and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit and is accounted for using the halance
gheet liability method, Deferred tax liabilities are generally recognised for all taxable temporary diflerences. In contrast, deferred tax
assels are only recognised to the extent that it is probakle that future laxable profits will be available against which the temporary
differences can ke utilised.

The earrying value of deferred tax assets i3 reviewed at the end of each reporting period and reduced to the extent that it is no langer
probable that sufficient taxable profits will be available to allow all or part of the assat to he recovered.

Deferred tax iz calonlated at the tax rates that are expected to apply in the period when tha liability is settled or the asset is realised based
on the tax retes end tex laws that have been enacted or substantially enacied by the end of the reporting perisd. The measurameni of
deferred tax¥ Babilitiea and agsets reflects the tax consequences that would follow from the manner in which the Group expects, at the end
of the reporting period, to cover or settle the carrying valve of itz assets and lisbilities.

Deferred tax assets and liabilities are offset 10 the extent that ihey relats to 1axes levied by the same tax authority and there are legally
enforceable rights to set off current tax assels and current tax liabilities within that jurisdiction.
Current and deferred tax are recognised as an expense or income in the slalement of profit and loss, except when they relale to items

crediled or debited either in other campreheneive income or directly in equity, in which case the tax is also recoqgnized in other
camprehensive income or directly in equity. ’

r Earnings PerShare

Basic earnings per share iz computed by dividing the profit / (los3) lor the year attribuwtable to equity shareholders by the weighied
average number of equity shares oulstanding during the year. Group did not have any potential dilutive securities in any period
presenied.

B



ARMEE INFOTECH LIMITED

(Fermerly known as ARMIEE INFOTECH PRIVATE LIMITED)
CIN - U72100G]2011PLC0GI953

Notes to the Consolidated Financial Statements
Material Accounting Pelicies to Financial Statements

Koy A nting Estimates and Judg .

The preparation of the Group's Financial Statermnents requires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expanses, assets and liabilities, and the acGrouping disclesures, and the disclosure of contingent
liabilities, Uncertainty about these assumptions and estimates could result in outcomes that raquire a material adjustment te the carrying
amount of assets or llabilities affectod in future pericds.

Critical Sceounting Estimates and Bssumptions
The key assumptions concerning the future end other key sources of estimation uncertainty at the reporting date, that have 2 significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below:

(i) Tncome Taxes

(i%)

(idi

-

The Group's fax jurisdiction is India. Significani judgmenis are involved in estimaling budgeted: profita for the purpose of paying
advance tax, defermining the provision for income taxes, including amount expected to be paidfrecovered for uncertain tax
posilions. ;

Property, Plant and Equipment

Property, plant and aquipment represent a significant proportion of the asset baga of the Group. The charge in reapect of periodic
dapreciation is derived aller determining an estimate of an azset's expected nzehil life and the expecied residual value at the end of
it life. The useful lives and residual values of Group's asseis are determined by the management at the time the eszet ia asguired
and reviswed pericdically, including at each financial year end. The lives are based on historieal experience with similar assots ag
well as anticipation of future avents, which may impact their life, such as changes in technical or commercial obsolescence arising
from changes or improvements in production or from a change in marke! dernand of the product or service output of the asset.

Defined Benafit Obligation

The costs of providing pensions and other post employruent benefits ave charged to the Statement of Profit and Loss in accordance
with [ND AS 19 'Employee benefits' over the peried during which hengfit is derived from the smployess' services. The costs are
agsessed on the basis of assumptions selected by the managernent, These assumptians include salary escalation rate, discound rates,
expected rate of return on assets and mortality rates.

Busine=ss Combination

Business combinations are accounted lor, using the Pocling of Interesi Method of accounting as laid down in Appendix C, 'Business
Combinations of entities under common contral’ of Indian Recounting Standard (Ind AS) 103 *Business Combinations® as prescribed under
Section 133 of the Companies Rct, 2013.

e
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1, Firat {ime adopfion of Ind AS

Upto the Financial year ended 3lst March 3023, the Group prepared its financial statemenis in accordance with
accounting standards notified under the Saction [33 of the Act, read together with paragraph 7 of the companies
(accounts) Rule, 2014 (" Indian GAAP" or "Previous GAAP").

The fGnancial statement for the year ended 3lst March 2024 is the first set of Financial Statements prepared in
acrordance with ihe requirements of Ind A5 101 - First time adoption of Indian Accounting Standards. Accordingly, the
trancition date to Ind AS is O1st April 2028,

The impact of above to the eguity as at 315t March 2083, April 01, 202% and en total comprehensive income for the
years ended 31st March 2023, April 01, 2022 has been explained as under.

K. Optional exemptions on first-time adoption of Ind A5

Ind A5 101, First-time Adoplion of Indian Accounting Standards, allows first-time adopters rertain exemptions from the
retrospective application of certain requitements under Ind AS, The Group has accordingly applied the following
exemptions,

i. Deemed cost for property, plant and equipment

Since there is no change in the lunctional currency, the Group has elected to continue with carrying value for all of its
property, plant and equipment as recognized in ity Indian GAAP financial statements as its deemed cost at the date of
transition after making adjustments for decommissioning liabitities. This exemption can also be used for intangible
assets covered by Ind AS 38, Intangikle Assets and invesiment properties. Accordingly the managemeni has elected
to measure all of its property, plant and equipment and intangible agsets at their Indian GAAP carrying value.

ii.Desigmation of previgualy recogmised financial instruments

Financial assets and financial liabilities are classified at fair value based on facts and circumstances as at the date of
transition to Ind AS.

B. Mandatory Exemption on first-time adoption of Ind &S

i.Estimates

An enfity's estimates in accordance with Ind AS as at date of transition to Ind AS shall be consistent with estimates
made for the same date in accordance with Indian GAAP (After adjustmenis to reflect any difference in accounting
policies) unless there is objective avidence that those estimales were errors,

Ind AS estimates that, are consisteni with the estimate as at the same date made in conformity with previous GRAP.

ii, Classification and measurement of financial assets :

Ind AS 101 requires an enlity to assess classificalion of financial assets on the basis of facts and circumstances existing
as at the date of transition. Further, the standard permits measurement of nancial agssets accounted at amortised cost
hased on facts and circumstances esdsting at the date of transition if retrospective application is impracticable.

Accordingly, the Group has determined the classification of financial assets based on facts and circumstances that
exist on the date of transition. Measurament of financial assets accounted at amortised cost has been done
retrospectively except where the same is impracticahle.




ARNMEE INFOTECH PRIVATE LIMITED
(Formezrly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN -UZ2100GJ2011PLC063953

Notes to the Consolidated Financial Statementis

Material Accounting Policies ta Financial Statements

B R iliation of Bal Sheet ax at Ap:dl 01, 2022 (T in Lakhs})
Particular ;:‘:; 1 GERP Adjustment Ind AS
AS3ETS
Non - Current Assels
Property, Plant find Equipment 1,513.03 - 1,513.03
Right of Use A=set -] - 10.87 10.9T
Intangible Assets - - -
Financial fissets
(3) [nvesiments 15.20 8.51 21.8!
(ii) Cther Financial Assets . d - BB.28 BE.28
|Hon-Current Tax Razets (Net) 217.09 - 21709
Othar Nen-Current Asants d 9138 (BB.1T) 2,89
Total Non - Current Rssets '1,832.68 13.09 1,850.27
Cuzreal Aasels
Inventories 1,946,588 - 1,946.88
Finanoial Assels
(i) Trade raceivables d 4,726.87 (113.08} 4,813.98
(ii) Cash and Cash aquivalants d 1,210.38 (1,1B86.23) 24.15
(ili} Other Bank Balances d - 11BE.23 1,1B€,23
{iv) Loans o 1,440.17 (R78.28) 763.81
(¥) Other Financial Assals d - 1,3TE.E3 1,376.23
Other Current Basets d 1,376.23 (696.78} £78.47
Total Cuyrent Assots 10,704.61 {109.88) 10,590.73
Total Esaets 12,538,29 (96.29) 12,441.50
EQUITY AND LIABILITY
EQUITY
Equity Share Capital 385.52 - 385.52
Other Equity h 2,692.43 (1830 2,613.13
Taetal Equity 3,081.95 (79.30) 3,008.65
LINBILETY
Non-Curzent Liabilities
Financial Liakilitiss
(i} Borrowinga d 854,68 (113.11) 741.87
(ii) Lease Liabilitiza a - 7.68 1.68
Provisions 17.89 - 17.9%
Deferred Tax Liabilitiss b 140,06 (2B.9T) 71.48
_(_}ther Non Current Liabilities 1,248.30 - 1,248.80
Total Non-Currend Liahilities 2,221.03 {134.00) 2,081.03
Current Liahilities
Financial Iiabilites
(i) Borrowings d 1,725.38 (N5 1,839.48
(i) Leasa Liabilitiss a - 3.40 3.40
(iii} Trade Payable
Total sutstanding dues of Mizro Enterprizses and - - -
Emall Enterprises
Total cutstanding dues other than Micro 4,084,81 - 4,984.8]
Enterprises and Small Enlerprises
{(iv) Other Financial Liahilities d - .81 3.81
Provisions d T6.60 (67,539 9.21
Other Current Liahilities d 441.88 (3.81) 437.74
Current Tax Liabilities (Net) d - 57.39 65739
Total Currenl Liahilities I,229.31 116.51 7,345.62
| Total Equity and Liabilities 12,538.29 {96.79) 12,441.50




ARNMEE INFOTECH PRIVATE LIMITED

(Formerly known as ARMEF. INFOTECH PRIVATE LIMITED)

CIN - UZI2100G]J2011PLC063953

Notes to the Consolidated Financial Statements

Material Acconnting Policies to Financial Statements

B, R iliation of Bal Sheet as at March 31, 2023 (® in Lakhs)
Particolar ;:: 1GRAP Adjustment Ind &S
ESSETS
Nom - Current Assets
Property, Plant And Equipment 1,081.71 - 109171
Right of Use Asset & - 7.10 .10
Intangible Assals - - -
Financial Assets
(i) Investments 16,20 B.61 2181
{ii)y Gther Finencial Asamtg d&f - 812.18 812,16
Neon-Current Tax Assets (Net) d&f 84.23 - 94,23
DReforred Tax Azzets b - 101.02 101.08
Other Non-Current & d 112.20 (112.20) -
Tatal Non - Cument Assels 1,314.34 813.68 2,128.02
Current Assets
Inventories 784,01 - 724.01
Financial Assets
{i) Trade receivables d 11,084.87 (113.00) 10.971.76
{ii} Cash and Cash equivalenls 46.07 - 46,07
(i) Other Bank Balances 748,13 - 748,13
{iv} Loana l.144.01 (671.03) 472.98
(¥] Other Financial Aasets dif - 5,B839.98 5,839,589
Other Current Assets d £,838.87 (8,264.958) 673,62
Total Corrent Kasets 20,685.66 {1,209.08) 19,476.58
Tetal Assels 22,000,00 (395.40) 21,6460
EQINTY AND LIRBILITY
EQUITY
Equity Share Capital 395.52 - 396.82
Other Equity b 4,650,068 {37B.81) 4,274.28
Total Equity 5,045.58 {375.81) 1,665.77
LIARILATY
Non-Currend Liabilities
Finaneial Lizbilities
(i} Borrowings 363.53 - 252,53
(i) Lease Liabilities e - 3.13 12
Frovisions 490.29 - 493,29
Deferred Tax Liabilities -] 2T.27 (27.27) -
Other Non Current Iizbilities - - -
Taotal Non-Current Liabilities 12E0.09 {23.54) B56.55
Currenl Liabilitie=
Financial Liabilities
(i) Borrowings 2.554.72 - 8.854.72
(ii) Leasz Lirhilities e - 3.95 3.89
(ili) Trade Paysble
Total culstanding dues of Micro Enterprises and - - -
Emall Enterptises
Total cuistanding dues other than Misra 12,847.07 - 12,647.07
Enterprises and Small Enterprises
(iv) Other Financial Liabilities d 1.61 .61
Provisions 147.64 - 147.684
Other Current liakilitiea d 385,02 (7.E1) 387.41
Current Tax Liabilities (Net) 29.88 - 20.88
Total Curzent Iliahiliti_us LE,074.33 3.95 15,078.28
Total Equity and Liahililian 22,000.00 {393.,40} 21,604.60

[ﬁ?(,i U




ARNMEE INFOTECH PRIVATE LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - T72100GJ2011PL.C063953

Notes to the Consolidated Financial Statements
Materxial Rccounting Policies te Financial Statements

C.R iliation of Stat t of Profil and Luss for the year ended March 31, 2023 (¥ in Lakhs)
Particular :::’; I GRAP Adjustment Ind A8
Revenue from Operations H £0,6€5,35 (395.04) §0,265.51
Cther Income d 1,894,685 3.26 1,297.81
Total Income 51,960.00 (392.58) 51,587 42
Expanses:

Purchase of Stock in Trade 38,510.67 - 36,510,67
Changes In Steclk in Trade 1,223.85 - 1.222.85
Employee Benefits Expense a 3,734.66 4.89 3,739,585
Finance Costs e 591.67 0.81 §92.48
Depreciation & Amortization Expenses [ 4E5.,66 3.86 459,82
Other Exr dike 7,083.44 {105} 7,092.38
Tota) Expenses 49,608.95 8.51 49,612 ,46
ProEt hefore Tax 2,351.05 {401.09) 1,949.96
Tax Expenses:

Current Tax 844.08 - 544.05
Excess Provision for Current Tax of Earlior Yaar (TT-8l} - {71.81]
Dafercad Tax b (1279} (100.98) (173.74)
Total Tax Exy 303.45 (100.95) 292.50
Ned PraEf after Tax 1,957.60 (300.14) 1,657,46
Other Comprehensive I

Items thal will not be Reclassified to Proht or Loss

Re-Measurements (Loss)/Gain of Defined Benefit Plans a - 4.89 4.89
Income Tax Effect o " (1.23) (1.23)
Tetal Other Comprek ive for the yoar - 3.66 3.65
Total Comprehensive Income g 1,952,850 {295.48) 1,661.12
D. Reconciliation of Cash Flow Stal t fax the year eadod Mazch 31, 2023 (¥ in Lakhs)
Particular ;::; 1 GRAP Adjustmant Ind 55

Net cash generated fram / (used in) operating activities (620.88) (B6.88) (671.75)
Wet cash generated trom / {used in) investing activities 5341 49765 55106
Net cash generated fram / (used in) finanaing activities 151,27 (2.65) 146.62
Net increase / (decrease) in cash and cash equivalents (416,20) 438,12 21.32
Cash and cash equivalents at the start of the year 1,210.40 ¢1,188.28} 24.15
ash and cash equivalents at the end of the year 794.20 (Z48.13) 46.07

LY
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ARMEE INFOTECH PRIVATE LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - TZ2100GJ2011PLCOG63953

Notes to the Conscolidated Financial Statements

Material Accounting Policies to Financial Statements

Foot N he R iliati
a. Remeasurement of cest of net defined Hahility

Both under Indian GAAP and Ind AS, the Group recognised cosis related to its post-employment defined benefit plan
on an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or
less.Under Ind AS, ramsasurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets excluding ameunts
included in net interest on the net defined benefit lizbility are recagnised immediately in the balance sheet with s
correaponding debit or credit to retained earmings through OCI,

b. Deferred Tax

The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and
losg approach in the Indian GAAF) for computation of deferred taxes has resulted in charge to Reserves, on the date of
transition, with conseguential impact to the Statement of Profit and Loss sccount for 1the sebsequent periods.

. Other Comprehensive Income

Under Indian GAAP, the Group has not presentad other comprehensive incoma (OCI) separately. Hence, it has
reconciled Indian GRAP profit or loss to profit or loss as per Ind AS, Further, [ndian GAAP profit or loss is reconciled
te tolal comprehensive income as per Ind AS.

d, Classification and fair value measurement af Financial Axsets and Finangial Liabilitios
Financial assets and Financial Liabilities have been classified as per IND AS 103 read with IND A8 32,

e, Right of Uz2e
As per Ind A8 118, Group has recognised Lease Liahilites & Right of Use Assets of the present value of all future rent
payments relaied 1o building.Right of Use Assets is amortised over the period of Leasa Tarm.

{. Unbilled Revenne

Undar IND AS 115, contract assets are recognized when revenue earned exceeds billings on coniractz. Specifically,
contract assets are classified as unbilled receivables if there is an unconditional right to receive cash, with only the
passage of time required for payment per the contract 1erms, This transition has led to adjustments in revenue
recognition accordingly,

g. Reconciliation of tatal prek ive i 0 kb previonsly roparted (referred as “Indian GRHP") and Ind KS
is prezented as undex:
{? in Lakhs)

. Year Ended
Fasticalar March 31, 2023
Net Profit as per previously applicakle Indian GAAP 1,957.60
Impaci of epplying Lease accounting an p praperty (h41)
Impact of measuring Security Deposits at Fair Value LOS
Impas of applying Revenue from Contras with Customers {395.84)
Tmipac of recognising Expecled Cradit Loss on Trade Receivables -
Actuarial (Gain) F Loss on employee benefit defined funda recagnized in Other Comprehensive Income (1.89)
Tax impact on Ind AS Adjustments 100,45
Net Profit before OCY as poz IND K5 1,657,456
Qther Comprehensive Income (OCT) (Net of Tax) 3.886
Total Comprehensive I {OCI) (Net of Tax) 1,661.12
h. Reconeiliation of Equity

{T in Lakhs}
Particular Tear Ended Year Ended
March 31, 2023 | fApril 01, 2022

Eguity as per previously applieakle Indian GARP 5,045.58 3,087.95
Impact of applying Lease accovmting on a property (0.45) (0.02)
Impas of measuring Securlty Deposits at Falr Value (0.25) (0.0
Topact of applying Revenue from Contract with Customers (395.84) -
Impaci of recognising Expected Credit Loss on Trade Receivables (113.08) {113.08)
tmprel of recagnising investment at fair valuation 8.81 8.61
Tax impaci on Ind A5 Adjustmenis 128.25 2B.58
Eguity as por IND B3 4,669,177 3,008.65
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ARWVIEE INFOTECH LIMITED

{Formesly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN -UI2100G]2011PLCO63953

Notes to the Consolidated Financial Statements

4. Investments

(X in lakhs)
Parficulars Az at Mazch 31, | Az at March | Asaf Bpril |
2024 31, 2023 01, 2022
Unguoted Investment (Vzloed at Fair Value
through Profit & Loss)
(&) Nit {31 March 2023: 1,858,400, 01 April - 21,15 2L.15
2028: 1,55.400) Equity shares of 2 1Q
each fully paid-up in ArMee Technology
Servives Private Limited,*
Vagueted Investments (Valued al Amortized
Coat) ’
(a) Nil {31 March 2023, 01 April, 2022 ; 260) - 0.26 0.25
Equity Shares of 2 100 each Fully Paid-up
in Pragressive Mereantile Co-Operative
Banile
{b) National Saving Certificate 0.40 040 (.40
Total non cuyrent invesfrnonts 0.40 21.81 21.81

* JirMea Technology Services Privale Limited hecame whally owned Subsidiary on October 10, 2023,

5. OTHER FINANCIAL ASSETS
. NON CURRENT

(T in lalkhs)
As at March 31, | As al March | Asat April

Farticulars 2024 31, 2023 01, 2022

[Unsecured considered good unless ethexwise

stated]

(@) Security deposits ¥ 17.63 109,22 B5.12

() Bank depesits with more than 12 moenths 806.20 - -
maturity*s '

(c) Accrued Interest an National 8aving 0.47 0,16 Q.16
Certificate and Fixed deposits

Coniract Aszets

(a) Ampunt due from customers (Unbilled 1,271.80 TOR.77 -
Revenue)

|Fotal other non current financial 2,195.80 B12.15 85.28

* Security Denosits are valued st Faic Value through Profil & Loss,
**Bank deposits have maturity of more than 12 montha representa balances of margin meney againg

iszue of Bank Cuarantees.

B, CURRENT
(¥ in lakhs)

) Kz atViarch 31, | Asat March | AsatApnl
Particulars 2024 1, 2023 01, 2022
[Unsecured considered good unless otherwise
stated]
(=) Security deposits 275.02 211 a7
™ Interest accrued on fixed daposits 62.84 8.08 BE.30
Confract Assets
(a) Amount due from customers (Unbilled 22,088.74 5,828.22 1,200.22

Ravenue)

)] Cither Current Financial Assets B.13 - -
Total other current fi ial 1 22,415.18 5,836.99 1,376.23
6. Non-Current Tax Asset (Net)

(X in lakhs)
icul Asat Narch 31, | Asat March | Asat Epril
Farti 2024 31, 2023 01, 2022
(a) Advance income tax (net of provision) a11.40 9423 217.09
Total nan current tax assefs 311.40 94.23 217.09

!fﬁf



ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH FRIVATE LIMITED)

CIN - UZ2100G]2011PLC063953

Notes {0 the Consolidated Financial Statements

1. INVENTORIES
¥ inlakhs)
Particulars _ A3z at March 31, 2024 | Hs at March 31, 2023 As at April 01, 2022
(@) Stock in Trade 3,688,258 724.01 1,946.86
Teolal Inventories 3,688.28 224.01 1,545,856
&. TRADE RECEIVAELES
@ in Jakhs)
Particulars Az at March 31, 2024 | As at March 31, 2023 As at April 01, 2022
(a) Secured, considered good - - CoL
o) Unsecured, considered geed 29,486.83 11,084.87 4,726,97
{c) Significant increase In eredit risk - - -
{d) Credit Impeirad - - -
29,456,83 11,084.87 4,726.97
less: | Expected eredit loss allowanee 209,66 113.08 113.08
Enlal trade receivables 29,247.17 10,971,128 4,613.88

[n determining the allowances for doubtiul trade receivahles, the Group has used a practical expedient by computing the expecied credii loss
allowance for trade receivahles based on group policy and ageing of the recelvables that are due,

(i) Mov tin allo for credit losses of receivahlen is as helow:

' (% in lakhs)
Particulars As at March 31, 2024 | Asat March 31, 2023 A af Bpril 41, 2022
Balance at {he beginning of the year 113.08 113.09 22.98
GCharge in statement of profit and loss 112.8T 0.83 90.11
Release 1o statement of profit and loss - - -
Utilised during the year 16.00 0.83 -
Balance ai ihe end of the year 209.56 113.09 113,09 |

Bgeing of trade receivables as at March 31, 2024

(¥ in lakhs)

Outatanding for following parieds From due date of payment
Particulars Not Due | Lesasthan |6 months- 1.2 2-3 Mora than Tofal

6months | 1 yoar years yaars 3 years
Undisputed trade receivables - considered good 1,882.08 26,313,223 301,11 681.21 189.42 109,80 20,456.83
Undisputed trade receivables - which have - - - - - - -
significant increase in credit rigk
Undizputed trade receivakbles - credit impaired - - - - - - -
LDisputed trade receivables - considered good - - - - - - -
Disputed trade receivables - which have - - - - - - -
significant increase in credit risk
Disputed trade recaivables - credit impaired - - - - - - -
Total 1,85_2;.05 26,313.23 301.11 891.21 188.42 108,80 20,456.83
Lessz : Expected credit loss allowance - - - - - - 209,66
Total 1,852.06 26,303.23 301.11 691.21 189.42 | 108.80 29,247.17
Rgeing of tzrade receivables as at March 31, 2023

(% in lakhs)
: Quiatanding for followinyg pezicds from due dale of payment

Particulars NolDue | Lessthan |G months- 1-2 2-3 Mare than Total

6 months 1l yoar vears years 1 years
Undisputed trade raceivables - considered good - 10,744,027 342 201.06 136,32 - 11,084.8T7
Undisputed trade receivables - which have - - - - - - -
significand increase in credit risk
Undisputed trade receivables - credit impaired - - B - - - -
Disputed trade receivables - considered good - - - - - - -
Disputed trade receirables - which have - - - - - - -
significan! increaze in credit risk
Disputed trade receivables - credit impaired - - - - - - -
Total - 10,144.07 3.42 201.06 136.32 - 11,084.87
Less : Expected credit loss allowance - - - - - - 113.09
Total - 10,744.07 .42 201.06 136.32 - 10,871.78

Lah
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ARMEE INFOTECH LIMITED

(Formerly known as ARVIEE INFOTECH PRIVATE LIMITED)

CIN - UZ2100CG]201 1PLCO63953

Notes to the Consolidated Financial Statements

Ageing of trade receivables as at April 01, 2022

[T in lakhs)

Quistanding for following periods from due date of payment
Particulars NoiDue | Lessthan |6 months- 1-2 2-3 Wore than Total

6 months 1 year years YEAE 3 years
Undisputad trade receivables - considered good - 4,826.88 40.68 160.76 - " 4,726.97
Undizputed trads receivables - which have - - - - - - -
significan! increase in credit risk
Undisputed trade receivables - cradit impeired - - - - - - -
Disputed trade receivables - considerad good - - - - . - -
Dispuled trade receivables - which have - - - - - - -
sigrificant increase in credit nisk
Dismuted trade recseivahles - credit lmpajred - - - - - - -
Total - 4,525.55 40,66 160.76 - - 4,726.97
less : Expeated credit logs allowance - - - - - - 113.08
Total - 4,525.55 40.66 160,78 - . 4,613.88
Note: No trade ar other receivables are due from direcior or olher officers of the Group either severally or joinily with any other person.

9. CASH & CASH EQUIVALENT

{¥ in lmkhs)
Particulazs Bx at March 31, 2024 { s at March 31, 2023 A3 at April 01, 2022
@) Cash in hand 2.18 2.94 8,08
[£:3] Balances with hanks
= In current apcount 2,128,45 43,13 16.07
ﬁotal cash & cash equivalant 2,131.20 46.07 24.15
10. OTHER BALANCES WITH BANK
(@ in lakhs)
Particulars Bs at March 31, 2024 | &= at March 31, 2023 A3 at Apxil 01, 2022
[Y] Deposits with Bank 1,638.23 748.13 1,186.23
Total Other Balante with Bank 1,638.23 748.13 1,186,23

Bank deposits heve criginal maturity of more than three months but less than 12 months represents balances of margin money agalnst issue of Bank

Guarantees,




ARMEE INFOTECH LIMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - TI2100G)J2011PLC063953

Notes to the Consoclidated Finaneial Satements

11, Leans
F in kakhy)
[Bartolars A3 at Maxeh 31, 2024 As al March 31, 2023 A5 atApnl 01, 2022
@) Loan ta Employecs 18.89 1407 T.68
(1] Inlor Corparate Depeit 247,00 64,83 2681.84
(=) Projoct Balance Racetvable from 21548 184.53 5178
Govommont (Deen Dayal Upadhyaya
Cramaen Kaushalya Yojana)
() Othar Inans and Advances 27714 209.48 442,83
Total non loan und advanoas T69.51 21268 153.91
12, OTHER ASSETS
K. NOX CURHENT
(T in lakhy)
Partionlars As at March 31, 2024 Xs af March 31, 2033 Ao atApxil 01, 2022
[Unwecared considered good unlexn i
wthe rwiza utated]
) Propaid Expenas {Security Deposit) * - - .50
Tatal Non-carrent Other Rxzets = - 2.59
B. CURRENT
_ (Z in Jukha
Parliculars A1 atIarch 31, 2023 Xs af Mareh 31, 2023 As at Zpril 01, 2022
[Unsucored consldwred gaod unlass
oiherwise statad]
(=) Balanzes with Gevemment Autherities 3,120.09 6.33 045
&) Advancon for oods and Expenana 468,70 942.58 SB1.lY
(] Prepuld Exponzo * 191,21 24.11 37.64
Others 184.48 - -
Tolal onrrent olher axaaty 3,915,386 673,62 E70.43
* Inchides faiy valtadon difforence of Gacurity Depexits that sra valued st Frir Value through Praft & Loas,
13. EQUITY SHARE CAPITAL
R in Jakhs)
Particalaze As ut March 32, 2024 K1 atMarah 3], 2023 A= at Hpril 01, 2022
Anthorised
400,00,000 (Mzreh 31, 2023 & April 01, Z022; ¢.000,00 500,00 500,00
E0,00,000) Exuity Sharos of Ra, 10/ sach
Issoed, Sukecribed and Paid Up
2,31,31,386 (March 31, 2023 and April 01, 2022 2,3713,14 305,82 396,82
: 39,585,231} Ecuity Sharesof fa. 10/- each fully
loaid
&) Racanciliation af tha oquity sharos ding a1 tha koginning and at the and of the reporting poriod
Xn ad March 31, 2024 A» nt March 31, 2023 Ky at Apzil 01, 2022
Partivalars Vo el Shate {Zinlakhs [Noof Share[ [ in lakhy]| Mo ofShara § (2 in laihs)
Sharog ling at tho boginaing of
the year 58,55,53] 399,52 | 39,68.231 388,82 49,85,23) 398,62
Add ; Bonua sharea Issuad during the
car 1,97,75,158 LSTT.6E
Sharos ontstandizng of the and of the
yany 2,37,31,386 2,373.14 | 39,55 231 ass.52 | 39,5531 345,52

During tha year, the Paroni Campany alletted |,97,78,155 aquity ahatea of T 10/- aagh ag ful.ly' pani up bonus shams inproporton af

BEve Equity Shares for every one Equity Shame held on 12 February 20249 by uhlm.ng
purmiant to an srdinary rosalution passed after taldng the

181h January 2024,

b. Torme/rights atiachod o egnity shares

g ta 3 J9T7.62 Lakha,

gh an Extra O

Gnnnml M a=on

Tha Parent company has only one claas of oquity shanos having a parvalua of By, 10/ poy share, Each shareholdor ianligible for ono

vota par sharn. The dividend, i propessd by the Board of DI

1a

] nf 3k

ta tha

PP

excapt in caze an

imetim dividend. Intho event of quuidmion. tho oeuity sharoholdarn are ohglhl.o to recuura tho remaining asscts of the parent

Company in propodionof their ehazol g, altor ofallp
c. Aggregute number of Shares allotted as fally paid up by way cfbonna sharna (doring 5 yaars immediately
praceding March 31, 2024}
Aggreqaie oo {March 31 |Marwh 31,|March 31,|Mareh  31,[Mazeh 31,
ol shavey
issuad in Bve
yaars 2024 2023 2022 2021 2020
Euity shates alleited sz fully patd banua 1.87,78,185 | 197,176,158 - - _ -
shares by capitlisstion of Retained eamings
4. Datails of shara holdors holding more than 5% of sharan in the parant cumpany
SrNo |Name ofthe shara boldex As ai Muroh 1, 2024 fia at Mazch 31, 2023| As at Xpril 01, 2082
No L] Mox | Hon e
i R Patal 1,80,81,180 T6,18%6] 90,13,500 7 1856]  30,13,590 76.13
Kiritghai CPatel 25,21 542 10.82%] 510,857 12.80% 685,670 A4
3 Ridhish Patel 14,01 ,492 0 1% 132,882 A1 2,33.522 Il
2,20.04,214 92.72% 37,57,368 935,00% 15,312,782 495,43

il
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ARNEE INFOTECH LIMITED

{(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UZZ100G]J201 1PLCOE39S3
Notes to the Consolidated Financial Statements

15(R). FINANCIAL LIABILITIES - EORROWINGS

A. NON CUBRRENT BORROWINGS

{Xin lakhy)
. A=z at March 31, Aaat March 31, | Asat Kprild],
Farticulars 2024 2023 2022
Secured (At Amorlised Cost)
(a) Term loans from banks 880.53 T1.48 134.68
(b} Term Loans from Mon-Banking Finaneial [natinitinns -
L] Erquir t / Vehicle loans from banks & other 116.11 30.38 114,89
Total secured hoszowings 1,004.,64 102,897 249.27
Unsecured (At Armortised Coxst) :
(@) Banks 18.83 64.88 24.49
(4] Financial Ingtitutions 34.07 15,45 8.89
c Others - 108,38 488.92
Total ungecnred b ) 52.80 245.66 492.30
‘Total Non current borrowings 1,057.24 353.53 741.87
B. CURRENT BORROWING:S
{? in lalchs)
. As at March 31, As at March 31, | Asat Apnldl,
Particulars 2024 2023 2022
Secured
Leans repayable on demand from banle
(a) Cash credit 323,32 1,478.52 855,47
) Current maturities of Non Curren! korrowings
(i} Term loans from hanks 180.51 8837 45.06
(i) Term loans from Non-Banldng Financial 150.3T
(iif) Equipment / Vehicls loans from banks & ather 31.49 2848.10 187.83
|{c) Others B88.82 - -
Total secured horrowings T11,61 1,791.8% 1,081.36
Tasecured .
{a) Current maturities of Non Curreni borrowings
@} Term. loans from banlka 45.71 140.28 31.23
(i) Term Loan from Nen-Banking Financial Institutions 3587.681 251.47 34.92
2] Others 553.48 670.98 £82.55
Total unsecured hozrowings 936,30 1,062.13 148,10
Teotal carrent borrowings 1.668.41 2,854,172 1,839.46

Nature of Security and terms of repayment for Secured Non Curtent borrowinga:

3¢ Na Particulars of Term Loan Ml;\;:::’ l:: In Interest rale Nature of Securities

1 |Bank of india Audi Car Loan 43 T.45% JHgainst Hypothecation of Vehicle

2 |Bank of India GECL Loan A/C. No a1 T7.50% Secured against property and current assets
200270410000141

3 |Bank of India T/L ({GECL} A/C, No. ] 7.80% Secured against property and current assets
20027041000015B

4 |BMW Financial Services 39 9.99% Rnainst Hypothecation of Vehiole

8§ |Deutsshe Bank - Lean 80 9,.00% Secured against promoters personal property *

6 |Hewlett Packard Financial Services Pt 12 13.76% Againsi P.I} / Margin Money

7 |Vehile Loan from State bank of India 12 9,00% Arnainst Hypothecalion of Vehinle

B IAxis Bank Limited 8 9.06% BAgains{ Hypothecalian of Viehicla




ARMEE INFOTECH LIMITED

{Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - UZ2100G]J2011PLC063953
Notes to the Consolidated Financial Statemenis
Neture of Secarity for Secured Current borrowings:

SrNo Particulars of Term Loan Interest rate | Nature of Securities
1 |Profactus Capital Pyt Lid 12.00% Secured against Inventory and Current assets
2 |Baok of [ndia- Cash Credit 9.85% Secursd against Inventory and Current assets
3 {ICICI Bank- Cash Credit 10.00% Secured against Inventory and Current aszets
4 |TVS Credit Services Lid 11.78% Seeured against Bank Guarantee
Unsecured:
{¥ in lalkha)
Mode of
Sr No Partienlars nf Terrn Loan Typo of Intezest ENO Repayment Interest Rate | Nature of Loan
_ _ _| gmEMD
1 |&shw Finance Limited Fixed 1.80 3 18.00% Business Loan
2 |Axiz Finance Limited Fixed 1.05 18 16.00% Business Loan
3 |Growth Source Financial Tach Fixed 2.02 4 17.50% Business Loan
4 |Herofincorp Ltd Fixed 1.80 3 17.00% Pusiness Loan
§ |Siemens Factoring Pvit Lid Fixed 17.40 to 17.50 10 14.78% Busingess Loan
G |Siemens Faetoring Pvi Ltd Fixed B.74 12 14.75% Business Loan
T |Aditya Birla Finance Iid Fixed 3.48 15 17.50% Business Losn
8 |Tata Capital Financial Servicea ktd Fixed 2347 3 18.78% Business Laan
9 |Clix Capital Services Lid Fixed 1,81 15 17.75% Business Loan
10 |ICICI Bank Ltd Business Loan Fixed L.T7 15 16.60% Business Loan
1t |Indusind Bank Lid - Loan Fixed 1.T6 18 18.80% Business Loan
12 [h&TTrinance Fixod 1,24 a7 18.50% Businese Loan
13 |Poonawalla Fincorp Limited Fixed 0.B9 16 18.60% Buziness Loan
14 |Tata Capital Finanecial Bervices Limited Fixed o7l 28 17.00% Businesa Loan
15 |MONEYWISE FINANCIAL SERVICE PVT Fizxed 1.78 15 17.00%
Mo! Business Loan
The maturity profile of Group®s borrowings iz ag below: {% in lalkhs)
Pasticulars As al March 31, A= at March 31, | Ksat April 01,
2024 2023 2022
Notlaterfhanone yearerendemand =~ 1,688.41 2,854.72 1,830.46
Later than one yeay but not bwo years 203,19 261.19 818.76
Later than two years but noi threw ywars 240.50 62.06 §7.77
Later than three yoars but not four years 148.39 23.48 64.04
Later than four years but not five years - 187.17 - -
More than five years 307.3% - -
| Total 2,725.63 3,208.85 2,581.08

* Nute L: Promoter /£ Director have given persenal Guaraniee and personal praperty for Term Loana fram Bank.
Nota 2: The Group does not have any charges or satisfaction which is yet to be registered with ROT beyond statutory pericd,
Note 3: The Group has not been declared as 2 wilfu! defanlter by any bank or financial institution or other lender in accordanee with the guidelines

on wiltiul defaulters issued by the Reserve Bank of India.

Note 4: Cash Gredit i3 secured by a hypothecation of eurrent assets, mortgage of Plot & Office property, lisn on certain Fixed Deposits of the

Graupand personal guarantee of Promoters.

Note 5: The Promoter/Director hes provided personal gquarantees for barrowings obtained by the Company. For further detalls, refer to Note Ho. 25

{ir,é/

BV
LA AN




ARVMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN -UZ2100GJ2011PLC063953
Notes ta the Consolidated Financial Statements
15(B). LEASE LIABILITIES

fi. NON CURRENT

{T in lakhs)
. 29 at March 31, As al March 31, | Asal April 01,
Fasticulars 2024 2023 2022
) Leage liabilities - 3.73 T.68
Total non-corrent lease linhilities - 3.73 T.68
B. CURRENT
(¥ in lakhs)
Particulars B= at March 31, | A5 ai WMarch 31, | Xa af April 01,
il 2024 2023 2022
(a) lease linhilities 7.46 3.85 3.40
Total current lease Hahilities .46 3,95 3.40
C. MOVEMENT QF LEASE LIERILITTES
. (¥ in lalehs)
= at B 31, | A= ai March 31, | &= at Apr 07,
Particulars 2024 2023 2022
(2) Opening Balance 7.68 11,08 -
() Add: Lease liakility recognized during the year - - 11.62
(&) Add: Lease liability recognised on aceount of acquisition of .44 - -
subsidizry
() Add: Interest acerued on leazs liability 0.86 0.B3 0.1%
(e) Less; Payment af Lease liabililies [5.32) (4.23) {0.71)
Total 7.48 1.68 11.08
D. The following are the amounts recognised in profit or loss:
] Es at March 31, [ XEa ail Wiareh 31,
Pasticular 2024 2023
(a) Depreciation and Ameortization Expenses 8.40 3.87
6] Intarest expense o lease lisbilities 0,50 0,83
€. Expenge relatine to short-term leases 300.72 2,087.34
Tot 30€.71 3.045.53
16. PROVISIONS
A. NON CURRENT
(@ in lakhs)
Particnl Hs at Wiarch 31, A at Mareh 31, | Ks at Rpril 41,
ienlar 2024 2023 202z
(a) Provision for employes benefita (Refer note no.36)
= Gratuity 8,12 18.28 17.99
[42)] Provisien for Glaims & Conlingencies 423.00 481.01 -
Total non-carrent provisions 502.12 499,29 17.99
B. CURRENT
[ in lakhs)
Particul As at March 31, As at March 31, | As at Rpril 81,
Falass 2024 2023 2022
(a) Provision for employee benefits (Refer note no.36)
= Gratuity 14.74 .63 9.21
4] Provision for Claims & Conlingencies 108.768 12B.27 -
() Other Provisions - 9.74 -
Tatal current pr 120.49 147.64 9.21
C. MOVEMENT OF PROVISION FOR CONTINGENCIES AND CLATMS
[ in Iakhs)
tonl BKs at March 31, As at March 31, | Asat April 01,
Particulars 2024 2023 2022
{a) Opening Balance &03.28 - -
B Add: Addition - 609.28 -
(=) Lesg: WMilisetion / Raversal (80.83) - -
528.75 609,28 -

Closing Balance



ARMEE INFOTECH LIMITED

{Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UT2100G]J2011PLCO63953

Notes to the Consolidated Financial Statements

11. DEFERRED TAEX
B. Mov 1 in def d tas ts and liahilities for the year ended BMazeh 31, 2024 :-
(@ in lalkhs)

Recognized / Recognized / (Reversed) | .. | Bal as at

Particulars :ma::z?* [Reversed) in atatement| in ofher comprehensive in e;u.lit;“ March 31,
' of profit and loss income 2024
Delerred tax assels:
Liability on diszllowanece under section 43(B) 24.83 (1.07) (0.13) - 23,62
ECL provision 28.46 24.31 - - 52,71
Security Deposit Fair Valuation Impact 0.08 (0.06) - - -
Brought Forward Loss 42,57 (42.87) - - -
Property, Plant & Equipment and [ntangible Assets 1.95 35,25 - - 37.20
Others 99.63 (19.93) - - 79,70
Lease Liability 1,83 {0.08) - - 1.88
Total deferred tax 199.42 [4.12) [0.13) - 195.17
Deferred tax labilities:
Proparty, Flant & Equipment and [ntangible Assets 38.08 (38083 - - -
Right of Use Asset 1.79 ©.1lD - - 1.82
Total deferred tax liabilities 40,87 {359.25) - - 1.62
Net deferred tax { s) / liabilities (158.55) (35.13) 0.13 - 193.55)
* Includen Balanoe of Bubsidiary also of Octoker 10, 2023
B, Movement in daferred tax aszeis and lfabilities for the year ended March 31, 2023 :-
R in lakhs)

Recognized / Recognized / (Re d| . i Balance ax at

Particulars Ba:;“:; Zz:; {Reversed) in staterment| in othey compreh ve T ed March 31,
Ap ! of profit and loss income in equity 2023

Deferzed tax assets;
Liakility on disallowance under section 43(8) B.64 B.20 {1.23) - 11.81
BECL pravision 28,45 - - - 28,46
Security Deposit Pair Valuation Impact 0.08 (0.02) - - 0.08
Others - 98.63 - - 59.63
Leawe Liability 2.7% (0.86) - - 1.93
Total daferred tax assets 8.7 104.95 [1.23) - 141.B%
Peferred tax liahilitien:
Property, Plant & Bquipment and Intangible Asseis 106.80 (57.82) - - 30.08
Righi of Usa Asset 2.78 (0.97) - - 1.78
Total defexved tax liabilities 109.66 {68.79] - - 40.87
Net deferved tax (assets) / liabilities 71.49 {173.74) 1.23 - {101.02)]

Reconcilintion of ax oxpense applicable to prafit befora tax at the Iatest statutery enacted tax rate in India 10 income-tax expense reporied is as lollows:

_ (T in lakhs}

Particulars AemPlors ol |asat Macen 31, 2023

Profit before tax for the year 6,478,253 1,948.98

Enacted income tax rate in India applicable to the Group £5.17% 28.1T%

Tax using the Company's dermestic tax rate (X) 1,605.28 490,17

Tax effect of adjustment to cile expected i

tax expense {o reporied income tax expansa

Differance on tax due to timing difference (174.54) (27.23)

Mher incomes/expense exempt from tax/ Hems not 8.01 28.17

deductible

Tax Benefit 2a per Income Tax Aet, 1961 (169.88) (226.60)

Olhers 99.41 28.45

Total adjustments (B) (240.02) (198.27)
[Total income-tax expense (A+B) 1,365.21 292.50

11. CURRENT TAX LIABILITIES (NET)

{¥ in Lakhs)

Particulass Asat Iz"omz o 3h |ug ot March 31,2023 |&s at April 01, 2022
Current tax liabilities (net) - 29.58 §7.39
[Total Cuzrent Tax Liabilities - 29,88 67.39

il



ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFO'TECH PRIVATE LINITED)

CIN - UI2100G]201 1PLCO63953

Notes to the Consolidated Financial Staterments

18. OTHER LIABILITIES
A. NON-CUREENT

(2 in Ialkhs}
A af Marech 31, | Rsat Mareh |As af Apedl 01,
IF“‘““I" 2024 11, 2023 zo2p
(a} Payablos for Capital croditars - - 1.222.10
@) Advanco roceived from Government for expanse - - 26,20
Conbract Liabilities
Unearmned and Dafemred Revenue 444,49 - -
‘Total other non cnrzend liabilitiox 444.49 . 1,242.30
B. CURRENT
(T in lakhe)}
Xs af March 31, Ky at March |Asaf April 01,
Partioular 2024 31,2023 2022
(a} Advances recelved from custamers [Contraat I3T.87 136.83 112.88
Liabillties}
1] Statutory duss 17238 a80.68 324,88
Conbraet Iizbilities
(a3} Unearned, and Daforrad Rovanue 111,13 - -
Tetal ather aurzent liabilitien 1.021.15 3ABT.4l 37.74
19. TRADE PAYABLES
® in lakhs)
Ks at Maych 3], | AsatMarch |Asof Xpril 01,
Partieulax 2024 43, 2023 2032
(a} Total suislanding dune of miern ontorprisos and L,aT8.87 - -
amall anterprisos
m Total ding duos of ernditors ather than 80 5644 14,647.07 4,004.81
micre enterprises and small rl
Total Trzde Fayablas §2,542.41 12,647.0T 4,984.81
Ayeing of trude payables ar al Muarch 31, 2024 - [¥ in 1uicha}
Ountetanding for following perinds from dita date of
Particulars Not due Losg than 1-2 2-1 Moze than,| Total
1 poar e years 3 yoars
Micra, small and medium ontarprise (MIME) 1,975,897 - - - - 1,915.97
Othara 33,843,892 14,343,568 258,79 - - 48,440 27
Disputed ducy » MSME - - - - - -
Disprtnd dies = atheys = - - - 4004 40.00
35,819.89 14,113.56 2B6.78 - 40.00 | B0,460.24
Add: Unbilled Puea 2.082.17
|'I‘ohl 33,615.88 14,343.98 258.78 - 40.00 | B2.542.41
Ageing of rade payables an nf March 31, 2023 {1in lakhs)
Qutstanding for following periads Erom dua date of
Particolars Not dus Laxs than 1-2 3-3 More than,| Total
1 yenr youry ey 3 yoars
Micro, amall and madinum entorprise (MEME) - - - - - -
Others 1z2,602.19 1.88 - - - 12,60T.07
Disputed duaz - MEME - - - - - -
Disputad dues - othors - = = 40.00 - 40.00
"T'otal 12,602,168 4,58 - 40.00 - 12,647.07
Againg of brade payables ax at Kpril 01, 2028 (X 4n Jalehu)
0 ding for followinyg patiods from dus date of
Particulars Notdue Lass than 1-2 2-3 Wloze than| ‘Tolinl
-1 yany TaALY yoars 3 ynave
Mlirre, small and madiurn onlarprisa [MEME) - - - - - -
Olhors 4,208.47 588342 0.62 - - 4,043,51
Dirputed china - MSME - - - - - -
Bisputed duca - olhers - - 41.30 - - 41.30
Teirl 4,289.47 65342 41.52 - - §,904.2]
20, OTHER FINANCIAL LIARBILITIES
[ in Jakhs)
K at March3l, | AsatMach |[Raat&prl 0L,
Fartioalar 2024 31,2023 2022
(a) Inlerast accrued hat net dua 12.98 1.61 aal
1] Provision far CSR 29,97 - -
{c)  Othor LinkiHties 423.18 - - :}f ;
Total ourrent other finanelal Habilitios 163,70 7.81 2.81 ! A

L




ARMEE INFTOTECH LIMITED

(Foxmerly known as ARNMEE INFOTECH PRIVATE LIMITED)
CIN - UZ2100CGJ2011PLC0635953

Notes to the Consolidated Financial Statements

21. REVENUE FROM OPERATIONS

(¥ in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
{a) Sale of IT Infrastructurs Solutions
|Gy Traded gopds 21,702.32 11,629.76
(ii} Project Pased - IT Infra T1,798.48 23,315.22
(b} IT Managed services
(i} Service ncome 8,2¥0.83 9,198.17
(ii) Other operating rovenue 285.83 238.36
[Fotal zevenue from operations 1,02,037.47 50,269.51
Assets and liabilities related to contracts with customers
(T in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Tradereceivable 28,406.83 11,084.87
Coniract liabilities (Advance from customers) 737.67 136.83
Reconciliation of revenue recognised in Staternent of profit and loss with contract price
(T in lakhs)
jeul Year Ended Year Endad
Pazty Mazxch 31, 2024 March 31, 2023
Contract PHiCe i e .1,02,062.83 [ ..50,289.51
Less: Discount, rebates and credits .38 T
[Revenue from operations 1,02,057.47 50,269,51

There are no remaining performance obligations unsatisfied (or partially unsatisfied) as of the end of raporting

penad.
(¥ in lakhs)
Particul Year Ended Year Ended

March 31, 2024

March 31, 2023

Other Operaling Revenues

Annual Maintenance Contract Charges 285.83 226.36
Total 285.83 226,36
22. OTHER INCONME
(¥ in lakhs)
Year Ended Year Ended

Particulars March 31, 2024 Iarch 31, 2023
(a) Interest income on -

(i) Term Deposit with Bank 69.59 43.18

{ii) Income Tax Refund 5.23 44 46

(iiiy Security Deposii 2.84 3.25

(iv) Others 18.77 0.16
(b) Dividend Income* 0,02 o.g2
{c) Balances written back 170.25 1,206.80
{d) Foreign Exchange Rate Difference - 0.07
{e) Profit on sale of Property, Plant & Equipmeant 2.34 -
[43) Fair valuation of investment 9.02 -
() Provision for Claims & Contingencies written back 57.87 -
{h) Miscellanecus Income 5.24 -
Total other income 341.87 1,297.91

*Dividend Received on investment in Progressive Mercantile Co-Cperative Bank




ARMEE INFOTECH LINMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100G]J2011PLCO063553

Notes to the Consolidated Financial Statements

23. PURCHASE OF STOCK IN TRADE

(¥ in lakhs)
Year Ended Year Endad
P"““la'f March 31,2024 | March 31, 2023
{a) Traded Coods 21.484.18 10,976.43
{) Project - IT Infra 66,237.27 25,534.24
Total purchase of steck in 1rade BI,721.45 36,510,617
24, CHANGES IN 5STOCK IN TRADE
(Z in lakhs)
Year Ended Year Ended
Parlicul
are March 31,2024 | March 31, 2023
Inventories atthe end of the year
(a) Stock in Trade 3,688,28 724,01
Inventories at the beginning of the year
(a) Stock in Trade* 903.60 1,946.86
Total changes in stock in trade (2,784.58) 1,222.85
* Includes balance of Subsidiary as of Octoher 10, 2023,
Z5. EMPLOYEE BENEFIT EXPENSES
(Z in lakhs)
- Year Ended Year Ended
Particulars March3l, 2024 | March 31, 2023
fa) Salaries and wages 3,968.53 3,530.34
{b) Contribution to provident and ather funds 258.05 203.45
{c) Stadf welfare expenses 4.97 5.76
Total eraployee benefit expenses 4,229.55 3,739.55
Note: For remuneration to key managerial persennel refar note no, 35,
26. FINANCE COSTS
{Z in lakhs)
Year Ended Yeazr Ended
Particulars March 31, 2024 | March 31, 2023
() Interest expense on:
() Unsecured Lean 341,50 289,17
(i) Casgh Credit 150.47 128.51
(iii) Income Tax 0.08 2,23
{iv) Lease Liability 0.88 0.83
{v) Cthers 29.28 $8.36
Bank charges 148.85 113.48
Total finance cost 6G7.82 592.48

r :’I‘I{
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ARMEE INFOTECH LIMITED

{Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN -U72100GJ2011PLCO063953

Notes to the Consolidated Financial Statements

21. OTHER EXPENSES
(¥ in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023 |
@) Project Expenses 4,109.70 2,804.38
053] Rent Expense 318.29 2,040.50
{) Claims & Contingencies - 509.28
{d) Sales Promotion and Marketing Expense 270.09 342,76
{e} Tender Faes 256.78 254.10
i Legal and professional expensae 82.11 143.95
(@ Commission expense 62.93 128.21
{h) Qifice Expense 86,83 180.85
(i} Insurance expensa 84.08 90.80
[4)] Service Render charges 102.41 75.86
(k) CER expense 23.36 18.94
(1} Repairs to
(i} Building - 1.04
(i Others 37.35 18,79
{m) Payment to anditors* 17.83 18,60
) Rates and taxes (including Penalties) £0.46 21,59
()] Donation 2,59 B.66
[§2)] Expectad credit loss for trade receivables 112.50 0.83
(=3} Loans and Deposits wrilten off / Balances wrilten off (Net) 10.30 23T7.28
(r) Miscellaneons expenses 90.11 160,91
Total sther expenses 5,733.57 7,092.39
* Excludes fees for inilie) public offet-retated services of ¥8.26 Lakhs.
28. Earnings per Equity Share (EPS)
(¥ in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 _Mazch 31, 2023*%
{a) Frofit afler tax atlributable to equity share holders for basic E,013.04 1,8587.48
and diluted EPS
(] Weighted average no. of equity shares cutstanding during the 23131355 2,37,31,355
year for basic and dilutive EPS
() Basic and diluted earnings per share (in 3) 21.12 £.98
{d) Hominal value per Share (in %) 10.00 10.00

* Earnings per share [or previous year has been adjusted for Bonus shares izsued in current year as per Ind AS 33,

Earnings per share.

pdle



ARMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100GJ2011PL.C063953
Notes to the Consolidated Financial Statements

29, Deen Dayal Upadhyaya Crameen Xaushalya Yojana Project Details

{¥ in lakhs)
- Year Ended Yeaxr Ended
Particulars March 31, 2024 Mazxch 31, 2023
{a) TP 5kill Development Project
1. |Opening Balance [Payable / (Recelvable)] (78.08) (61.76)
2.|Add : Amount raceived during the year 137.24 127.85
3. |Less : Expenses incurred during the year
Salary Expense 14,29 12,89
_:Purchase - -
Travelling Expense 2.39 2.17
Electric Expenae 1.68 2.B6
Office Expense 1.03 1.24
Rent TC 4B.40 52.80
"iRent- TC / Hostel Infra Expanse 15.00 an00
Hostel Services - Food 32.64 35.50
{ix} . Assessment Cum Certlication Fae 1.93 2.18
{x) Professional Charges 0.42 1.86
{xi) Ome Time Travel Cost 4.22 8.74
{xii) Others . 0.35 7.54
Total Expenses incurred during the year 122,28 184,18
4,|Clasing Balance [Payable / (Receivable)] (63.20) (78.08)
(L] West Bengal Skill Development Project
1.|Opening Balance [Payable / (Receivable)] {50.21) 20.95
2,|Add : Amount received during the year - 34.1%
3, Expenses incurred during the year
iSalary Expense 4.64 13,32
Travelling Expense 3.22 -
Hostel Service Food 1.68 22.47
Office Expense 0.23 1.04
Rent - Hoslel & Hostel Infra Expense 1.60 18.20
RentTC 0,67 2B.94
" RentTG - Infra Expense 8,00 16.00
Prolessional Charges 0.83 B.24
Odhers 0.28 B.14
Creditors written Back (2.88)
Total Expenses incurred during the year 18.17 105,35
4.|Closing Balance [Payable / (Receivable)] (68.38) (60.21)
{c) Aszsam state rural livelihood project
L.|Opening Balance [Payable / (Receivable)] (86.28) 5.25
2.|Add : Amount received during the year - -
4.|Less ;: Expenses incurred during the year
i) Salary Expense 16.16 28.98
(iiy  Electric Expence 0.22 1.06
(iii) Hoatel Service Food - 17.58
{lv) Rentcharges 13.88 4.35
) Staticnery - 1.29
{vi) Travel Expenses 1.27 3,44
(vii) Professional Charges 1.23 1.52
(viii} Others - 331
(ix} Creditors written Back
Tatal Expenses incurred during the year 32.73 61,53
4.|Closing Balance [Fayable / (Receivable)] (88.01) (56.28}




ARMEE INFOTECH LIMITED

(Formerly known as ERVIEE INFOTECH PRIVATE LIMITED)
CIN - U72100G]2011PLCO0635953

Notes to the Consolidated Financial Statements

30. Contingencies and Commitments

(¥ in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023

(a) Claims against the Company /disputed lHabilities not 41.78 -

aclknowledged as debis
() Disputed Statutery Claims

Income Tax

- Appeals preferred by Company 30.88 41,71

Central Goods and Services Tax Act,2017 30.90 -
(c) There are no Commitments on acceant of estimated amoont of contracts remaining to be executed on

capital account and not provided for relating to Property, Plant and Equipment.(P.Y B3 Nil)
(d) The Group operates majorly with Government Departiment and is required to give bank guarantee for

each and every arders, The Bank guarantees are contingent upon the completion of crder, Products
warranties and other condltions. The total amount of Bank guarantee given a3 at 31st Mare 2024, 31at
Mazrch 2023 and as on | April 2022 is Rs 4024,28 Lakhs, Rs 2,553,24 Lakhs and Re 1,304,13 Lakhs

raspectively, same should consider as contingent Liability.




ARNMEE INFOTECH LIMITED
Formexly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN - U72100GJ2011PLCO63953

Notes to the Consalidated Financial Statements

31, Finanecial instruments
Catagory-wisa Classificatlien of Financial Instruments:

{¥ in Lakhs)
As at March 31, 2024
Particulars Fair Value 'hf“"vh““r Amortized Carrying
through OCL owgh profit cost Value
or loxs
Financial azdots
Trade receivables - - 28,247.17 29,247,17
Canh and cash equivalents - - 2,131.20 2,]131.20
Other bank balancas - - 1,638.23 1,838.23
investments - - Q.40 040
Loans and Advances - - 769.81 758.51
Other & 1al assets - 282.70 24,318.28 24,810.98
Total - 292,10 58,094,719 4B,3087,49
Financial Habilitles
Borrowings - - 2,125.65 2,125,685
Trade payables - - 52,542 41 52,542.4]1
Leoase Liabilities - - 7.46 7.48
Other K ial liabilitiea - - 488.70 488.70
‘Total - - 55,744.22 55,744.22
(X in Lalkhs)
Es at March 31, 2023
Parttculazs Eair Value ‘:::g‘:":&‘ Amortixad Carryping
through OCI cost Value
- or lasz
Financial azaetz e
Trade yecaivables - - 10,571.78 10,571.78
Cash and cash ecuivalents - - 4E£,07 46,07
Other bank balances - - 748.13 T48.13
[nvastrmants - 21,18 0,66 21,81
Loans and Advances - - 472.98 472.88
QOthor i ial asmots - 111.93 B8,540.21 8,652.14
Tatal - 133,08 18,779,681 16,912.91
Financial liahilities
Borrowings - - 3,208,25 3,208,285
Tradne payables - - 12,847.07 12,847.0T
Lense liabilitiea . - 7.68 1.68
Other financial Hablliles - - 7.61 7.61
[Total - - 15.620.61 15,870.61
(¥ in Iakhs)
A=n at Aprll 01, 2023
Parliculars Fair Valuo u:a i :aluur 4 Emartizsed Carrying
thraogh OCT ough prodl cosl Yalue
or loas
Financial aszets
Trade receivables - - 4,813.08 4,613,88
Gash and cash ecuivalents - - 24,18 24.18
Other bank balancea - - 1,185.22 1,186.22
Investments - 21.18 Q.68 g1.81
Loans and Advances - - 763.91 TE201
Other fi ial assels - 87.83 1,373,68 1,461.51
[Total - 108,98 2,982.51 8,071.49
Financial iabilities
Rorrowings - - 2,881.03 2,581.03
Trade payables - - 4,984.81 4,984.81
" |Lease Mabilities - - 11.08 11.08
Cther financial Labilitiaz - - 3.61 3,81
Total - - 1,980.73 1,580,713

3
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ARMEE INFOTECH LIMITED

(Farmerly known as ARNVIEE INFOTECH PRIVATE LIMITED)
CIN -T72100G7201 1PLCO06G3953

Nutes to the Consolidated Financial Statements

Category-wise Classificalion of Fi ial Inatx t
The financial instrumentz are categorised in te thres lavels, based on the inputs used to arrive at Inir value meamirement as dexcribhed below :
Level L = Quoted (unadinated) market prices in zcotive markets for identical azzeis or Uabilities,

Level 2 — Valuaticn techniques for which the lowest lavel input that is aignificant to the fair value meamirament in diractly or indirectly
obaervaklea,

Lewvel 3 — Inputs based on uncbrervable market data.

Valuation Methodology

Financial Instroment mensured at Emortised Cest )

The management assessed that cash and cash equivalents, other bank balances, tade racefvables, other finanecial assets, trade payables,
lease Labilities and ether financial liabjlities approximate their carrying amounts lavgely due to the short-termn maturitios of these instruments.

For aszels which are measured at fair value ag at Balance Sheet date, the clagsification of fair value calculations by category s summarized
below:

{T in Lakhs)
Particulars Lovel 1 Level 2 Level 3
Financial aseeta
Investrmont (ether than investment in subsidiaries, Joint Venture & Associates)
s at Maroh 31, 2024 - - -
Aa at March 31, 2023 - - 2l.15
As at April 01, 2022 - - 21.18

32. Capital zisk management

The Group manages its capital struciures and makes adjustment in light of changes in eranemic conditions and raqui is of &
covanants, To thiz end the Group may adjuat the dividand payment to shareholders, return sapital te sharehalders or issua new shaves, Tha
primary okjactive of ihe Group's Capital Management is to maximize the shareholder value by maintaining an efficient capital stmetare and
healthy rabo= and safemquard Greup's abllity to sontibne az a going concem, The Group alss werks towarda maintalning aptimal capital
struchure to reduce the cost of capital No changes were made in the okjectives, pelicios, process during the year endod 31at March, 2024,

R in Lakhs)
. A4 at Maztch 31, | &s at March 31, | A at Aprit 01,
Pazticulars 2024 2023 2oe2
Dokt 2,725.65 3,200.25 2,581.03
Equity B.817.62 4,660.77 3,008.55 .
P & /I-
Deht - Equity Ratia 0.38 0.69 0.88 1 ) AP
AL
Note : E
{i} Debt is delined as long-torm and shert-term barrewings including current maturities, A

{ii) Ecquity includes all Capital & Other Equity, . _ J._ R

e



ARMEE INFOTECH LIMITED
(Formerly knewn as ERMEE INFOTECH PRIVATE LIMITED}
CIN - UZ2100GT2011PLCOG3S53

Noifes to the Consolidated Financial Statements

33. Financial risk management

The Group's business activitier are szposed to a varisty of financial risks, namely liquidity risk, market risks snd credit risks. The Group's
a=niar mapagement has the averall respongibility for establishing and governing the Croup's risk management framework, The Group hag
constituted a risk management corunities, which is responsible for developing and menitering the CGroup's risk management policies, The
Croup's risk management policies are established to identify and anatyse the risks faced By the Group, to sel and moniter appropriate risk
limitz apd controls, periodieally yeview the changes in market conditions and reflect tha changes in fhe policy accordingly, The key risks and
mitigating actions are also plzced belore the Audit Commitiee of the Parent Company.

A. Management of Market Risk

Tha Group's size and cperalicna result in it being exposed to the following markel riaks that arise from Its uae of finenelal inatharaerts:
+ Foraign Currency risk

* Intercat rate risk

The above rigke may affect the Group's income and expenses, or the value of its financial inatruments. The Greup's exponure to and
manzgement af these risks are explaitied below;

{) Fovedgn Currancy Risk

The Group doees not have any instrument denominated or traded in foreign currency at ihe repeorting data, Hence, such risk does not affect the
Group,

1) Intarast rata rialk

Interesi rate risk iz the risk that the fair value of future cash fowe of the linancial inatruments will fluctuate bacanze of changes in market
interest rates, In order {o optimize the Croup’s positlon with regards 1o interest income and interest and to the interest rate
risk, ireasury periorms a cemprshensive corperate intorast mte risk g it by bal g the propertion of fixed rata and fleating rate
financial instruments in its total porifelic.

Accerding te the Oroup, intersst rate risk exposure ia anly for Aoating yate borrowings, For floating rate liabilitiss, the analysis is preparoad
aszuming that the amount of the liability sutstanding 21 the end of the reporting period was cutstanding for the whole year. A 50 basis point
incramse or decsrease iz used when reporting intereat rate risk internally to key managemen! persannel and repr manag ]
aszesament of the reasspnably posatbhle shange in intereat rates,

Expozure to intexest rate risk

Interest rate senaitivity

A change of 50 bps in interest rates would have following impact on profit before lax (X in Lakha)

Particulazs Asx at March 31, | Bz at Maxch 31, | XsatApril0l,
2024 2023 2022

50 bp decrease would increase the profit before 10.83 B.A1 5,26

tax hy

50 bp incroase would decreasa the profit belore (10.83) (8.11) (5.28)

tax by

B) Cradit Risk
Credit risk is the risk that a counterparty will not mnat ite chligativhe nnder a financial instrument sy customar cantract, l=ading to a financial
losa. The Group is expesed to crodit risk from its operating astivilies (primarily trade reveivables) and Irom its financing activities, including
depaaits with banks, forcign exchange transactions and other finanecial instrumentx. Cradit risk eriving from investment in mntual funds,
darivative financial instruments and ether kalances with banks is lbuiad apd there s ne collateral held against these because the
counterpartias are banke and recognised financial institutions with high credit ratings azsigned by the internationz] credit rating agenciea.
Credit riak arising from trade receivables iz managed in accordanwe with the Group's establishad policy, procedures and control relating 1o
o1 credit riak g 1t. Credit quality of & customer is eazessed beasd on an extensive evaluation and individual eredit limits are
defined in accordance with this aspessment.

Three customers aceounted for 79,48% of the revenue for the year ended March 31, 2024. Three customer accounted for §7.56% of the
revonue for the year ended March 31, 2023,

An impairment analysis is pedfermed at each reporting date on an individual basis for major clients, In addition, a large number of minsy

receivables are qrouped ints hamagenana granpa and asaessed for impalrment collactivaly,

Movement In allewanes for eredit loases of receivables iz as belown

(% im Lakhs)
B at March 31, | Bs at March 31, | BKaat Kpri? 01,

Parteulars 2024 2023 2022
Balance at the beginning of the year 113.08 113.09 22.98
Charge in atatement of profit and loss 112,57 o.ez 90,11
Roleass o atatemnent of profit and loss - - -
Utilised during the year 18.00 0,83 -
Balance at the ond ol the year 208.88 113.09 113.09

1)’2 ’Jf



ARMEE INFOTECH LIMITED
[Formerly known az ARMEE INFOTECH FRIVATE LIMITED)

CIN - TUZZ100G]Z2011PLCDE3353
Notes to the Consolidated Financial Statements

() Liquidity rixk managamend

Liquidity risk is the risk that the Group may not be able to maet ita present and futuro cash apd collalaral obligations without inewming
unaccaptable logaeg, The Gronp's objeclive iz to, at all Emes maintain optimem levels of Bauidity to meet itz cash and eallatara] requirementa,
The Group closaly moniters its liquidity pesition and dapleya a rebust cash management system. I{ waintains adeguate sources of Enancing
inchading, debt and everdraft / credit fasjlities fram both domestio and intermational banks at an opimised cest. It alao enjoys strong accesa to
domestie capital markets across ecuity, The table bolow summarizes the maturity profile of the Group's financial labilities boged on

cantrechual paymenta:

[ in Lakhs)
Pacticulnzs Carrying Legsd than 1-2 2-3 Were than Tatal

amount 1 year yoars yoars 3 years_
Twar waded March 31, 2024
Interest bearing borrowings 3,172.17 1,114.83 203.79 24050 81408 217217
Trade payablas 52,542 .41 37,802.08 14,343.56 258,19 40,00 42,542.41
Loase Habilitien T.44 7.48 - - - 746
her Onancial abilities 446,70 488.70 - - - 468.70
Fear endad March 31, 2023
Interest hearing borrowings 2,777.40 2,603.83 1B1.13 62.88 29.43 2,777.40
Trade payahles 12,647.07 12,507.07 - 40,00 - 12,641.07
Leaze lizbilitian 7.08 398 3.73 - - 7.68
Other £ ial liakilitiex 7.61 781 - - - 1.81
Year ended March 31, 2022
Interest bearing boyrawinga 2446792 2139,1% 208.92 5T.IT 64,04 2.467.92
Trade payables 4,884.81 4,942.8% 41,92 - - 4,984.81
Lease Habilldes 11.08 3.40 7.68 - - 11.08
Ciher i fal linkilitiex 2,81 381 - - - 3.81
Financial Arrangement
The Group had access to the fellowing undrawm borrowing facilitian at the end of the reporting period
A At March 31, |[A= AY Mareh 31,

Particulas 2024 2023
Expiring within ene year (Bank overdraft and other facilities) 2,118.28 291.89

Expiring bayond one year (kank Joans)

34, Sagment

Segment reporting aa defined in Indian Accounting Standard 108 ix niot applicable since the antive aperation of the Group relates to only one

zegmenti.z. IT Infrastrocture and Managed services

L]
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ARMEE INFOTECH LIMITED

[Formezly known ax ARMEFE INFOTECH PRIVATE LIMITED)

CIN - U72100C§2011PLCG63553

Notes to the Consolidated ¥inancial Statements

35. RELATED PARTY TRANSACTIONS

The Group's releted parties principally of ila

£ with thesze related

ir

Jakael

M

tes, Key el |

The follewing tables rises tra

31, 2024 and March 31, 2023 as recuired by Indian A

A, Name of Relaled Parties and Relalionship

g Standard - 24 "Related Parties Disclosures™

Nanme of the related party Ralntionahiy
Ridhish Kirilshai Patel ¥oy Managerial Farsonal
LAmi Ridhish Patel Koy Manageial Personal

Ridhish Kirlibhai Patel - HUF

Relalive of Koy Managerial Farscnnel

Relutive of Koy Managerial Farsonnel

Kiritktmmar Chimanbhai Fatel
|Ki.ritkumr Chimankhai Patel - HUF

Rolativo of Key Managerial Forsonnel

Arrow Powertach Pyt Ltd

Enterprise algnificantly influenced by Key
manpagerinl Personnels

Armae Technelogy Serviees Pyl lAd*

Enterprias significantly influenced by Key

2034)

gerial P 1'a
iLaads Business Advisery LLP %* Enterprise signigcautl)r influenced by Kay
1a1 Par I's
Communifi Teshnologies LLP Enterprise significantly influenced by Key
managerial Persennel's
Abhav Enterprize Enterprise significantly influenced by Key
managerial Personnol's
Nehal Desai Eelative of Koy Managariai Farzonnal
Maithali Patal Relatlve of Koy Managerial Par 1
Minaxilyon Fatel Relativo of Koy Managersial Personnel
CGrichma Patel Eelative of Koy Managezial Pamennel
Aruna Mahashwari (From 12th Fabrunary, Hay Managerial Peraonal
2024)
Nirajkumar X Malaviya(From 7th Pabruazy, Koy Managerial Peraonal

Kenya Wateh & Co Enterprise significantly influenced by Key
managerial Perannnel's
Stratacon Business Advisory LLP Enterprize significantly influencad by Key

1 Perzonnel's

teed b

* ArtMoe Tochnology Servicea Privats L

whelly

d Bubsidiary on October 10, 2023,

¥ ggased to be relatad party Irom November 29, 2023 due to change of compraition of Partnara

B. Transactions during the Year wilh Related Parties menticned in (a) above, in Ordinary Course of Business

1and relatives therato . The qroup reutinely entors into
parties in the ordinary rourse of busipess at market rates and terma,
and batancee included in the financial statements of the Group lor the year ended March

(® in lakhs}
Transaction Koy Managerial |Rel cf Ky M jal| Enterpriae Total
Ferson Parzon significantly
influsnesd by KXoy
L Personnel
(a) __ |Purchase
(i)  |Ridhirh Xiritbhai Patel- HUF 17.5] 17.51
PY 1B.25 18.25
(i) |Kirilkumar Chimanbhai Patel - HUF 18,35 18,35
BT 18.308 18.26
{iii) |Armee Technelogy Services Pt Lid* - -
RY 132,13 i3z.1a
{iv] |Arrow Fownrtech PviLtd 1,745.20 1,745.20
Y 155.04 156.04
(v) |Abhar Enterprise 198,51 198,51
P.Y - -
I |Sale
(i) [Armees Technology Services PviLid* 2,89 2,98
Y 1,485.38 1,485,238
(i) [Amow Pawerlach Pvilid 164156 1,641.56
Y 1.840.21 1,540.21
(i [© ifi Technclogios LLF 0.21 0.21
Y 0,89 0,80
=) Man ial R d
(i) |Aomd Ridhish Patel 52,00 52,00
BY 52,00 S2.00
(i} |Krntkwmar Chimanbhai Patel 16,25 16.25
BY 31.28 3125
{lify |Ridhish Kiritbhai Patal 98.25 &8.25
PY BB.25 98.25
{tv) [Aruna Maheshwrari 1.83 1.B3
BY - -
(#] [Nirajkumar K Malaviya 1.42 1.42
BY - -
() Balary
[ﬂ) ‘Nuhal Deaai 1.81
P.Y -

PPl




ARMEE INFOTECH LIMITED
(Formerly known as ARMEE INFOTEGH PRIVATE LIMITED)

CIN - UZ2100G]J2011PLC063953 _
Notes to the Consolidated Financial Statemenis

Fransaction Key Manageria]l |Relative of ey Managerial Enterprise Toial
Pamon Parson significantly
influsncad by Key
managairz] Persennel
{d) Rent
[i3] Ridhish Kiritbhai Patel 4.20 .20
Y 4,20 4.20
(8 |AmiRidhish Patel 1.75
BY “
(H) )JArrow Fowartech PviLitd 54.08 84.08
BY - -
(&) Commisgion
(B |Maithali Patal 474 4.74
- P.Y - -
4] Leend Takan
{©  |Kirikumar Chimankhaj Patel - 111.08 111.08
PY - 9180 a1.80
{if) |AmiRidhish Pate] 528,81 528,81
BY 314.38 314.38
{if) |Ridhish Kiritbhai Patel 1,517.88 1,517.56
BY 410.74 410,74
(iv) |Maithali Patal - -
PY 40,30 40,30
() |Minaxiben Patel 0.58 0.68
BY - -
(et} |Repayment of Inan Taken
(0 |Kortkwmar Chimanbhai Patel - 160.82 180.88
PY - 101.43 10L.43
(i) |fimd Ridhish Patel 125.28 129.26
RY 335.01 33s.a1
(ifiy |Ridhish Kirithhai Patol - HUF - -
BY 4.28 4.28
(v} |Ridhish Kiritbhai Patel 1,489.63 1,489,63
PY 414,02 414,08
[p] Kiritkwmar Chimankhai Patal - HUF - -
BY 3.88 3,28
(v} |Maithall Patel - -
BY 19.74 49.74
(#i} |Minaxiben Patel . 0.88 0,68
P.Y - -
(h)y Loan Civen
(V] {l.eads Bualness Advisery LLP ** 25.00 25,00
| E.Y 217,48 Bl7.48
(i} Ropaymant of laan Given
] ilmads Busineas Advisory LLF ** 83,82 89,83
| id 154.83 182.83
)] Purchase of Bquity share of Armees Technalogy
Sarvicoa PviLtd
(i |AmiRidhish Patal 12%.12 18818
EY - -
(i) |Kiritkumar Chimeatbhai Patel 12.83 12,93
F.Y . -
(i) |Minariben Patel 12.93 12.83
BY " -
{iv) |Ridhish Kiritbhai Patel 32.32 32.32
EY - -

* frbles Technology Services Private Limited became wholly owned Subsidiary on October 19, E023.
#* ceaced to be related party rom November 29, 3023 due to change of composition of Pariners

Ll




ARMEE INFOTECH LIMITED
(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)

CIN - UZ2100GJ2011PLCO635953

Notes o the Conscolidated Financial Statements
C, Balances ouistanding ax af the year end:

(¥ in lalchs)
Tranaaction Yoy Managarfal [Ralative of Kay Managerial Entarprisa Tatal
FParzon Peracn Eignificanthy
inflvencad by Key
manageiral Personnel
{n) Amount Payahle
(1) Purchase
i Ridhish Kiritbhai Fatel - HUF 17.51 17.81
BY 18,07 18,07
() JKiritkumar Chimanbhai Patel - HUF 16.33 18.38
Y 18.18 18,18
i) JArmee Technology Services Put, Lad* - -
BY .71 &1l
({iv) |JArrow Powertech Pvtled 1,740.31 1,740,231
Y . -
(v) |Abhav Enterprise 8.58 6.88
Y - -
(2) |Loan Taken
@ [Kinitumar Chimanbhat Patel - 0.33 - 033
Y - 174 - 1.74
(i} |AmiRidhish Patel 4B0.54 - - 460,54
BY 42,58 - - 432.86
(itly |Ridhish Xiritbhai Patel 46,33 - - 45,23
BY 16,13 - - - 1873
(3] Amount Raceivabla
(1) Sale
6] Armee Technology Servicea Pvt. Lid* - - - -
) Y - - 1,892.28 1,592.28
(i} |[Arrow Powertech PutLid - - 1,558,866 1,550,686
PY - - 835,54 535.54
(i) [Communifi Technologios LLP - - c.e8 088
PY - - - -
(v) |Skalacon Busitess Advisury LLF - - 16130 181.30
Y - - - -
(—2) Loans and Ad erivan
(i} |ileads Businozas Adviaory LLP ** - - - -
BY - ' - 64.53
(i} |Armee Tachnology Services Pt [ad* - - - -
BY = - 1,592.25 1,502,258
* AcMoe Techpnology Services Private Limitod became wholly owned Subsidiary on Octebor 10, 2023,
** gpaced to be related party Fom Novemher 29, 2023 due to change of composition of Partners
Notes
1 Ne¢ has been provided as doubtful debts or advances / written off or wrilten beck in reapect of debts due from / to abova parties.
2  The transactipn with related parties aye made pn tarma equivalont te thosa that provail in azm's longth transactions.
3 The Group has abtained sacurad and unsacurad borrewing from Bank and other B jal inatinad P l quarantee ted to R=
Z01B.95 Lakhs { P.Y. 24[8.55 Lakhs) is given by Key managerial personal and their relative,
D. Compenzation to Key M. gerial Pex 1 of the Company:
% in [alhs)
Mature of Banefits E""::'z:"hal’ s at March 31, 2023
@)  Shoriterm Employes Benebts 154,50 150,29
(23] Post-amploymont G ity Bonefite * 0.26 Q.60
|Total 153.16 150.83

* Koy Managorial Peraontel and Relatives of Premeteras who are under the employment of the Company are entitled 1o poat employment banefits
and other long term employee bonelita recognized as per Ind A5 18 - 'Employes Benelits' in the lidated fi ial stat ta. Poat-
cmplsymant gratuity benefita of Koy Managnrial Perasonnel has not bern included in (b) abova,

i
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{Formerly known ag ARIMEE INFOTECE PRIVATE LIMITED)
CIN - U22100GJ2011P1/C063953

Notes to the Consolidated Financial Statements

36, Gratuity
The discloaurn in respect of tha defined Grataity Plan are glven helow:

A. Amonnt recognisad in the Balance Sheet

(2 I lakhsy
1 K= at March 31, | Es at Maxh 31,
Partt ™ 2024 2q23
@ Present Value of Plan Liabilities 1402.75 36.18
| (b)___Pailr Value ol Plan Assets 8,59 8,27
et Plan Liability [ERET] 21,91
B. Movements in Plan Liahilities
(% in lakhs)
1 As at WTaxch 11, | Ae af Maxch 31,
Pacti ™ 2024 2023
n t Value of Benefit Obligntion at the Beglnning of the Perdod BT.85 24,52
{a) Intarest Cost 4.47 756
{b} |Current Seivice Cost 7.83 3,82
{) Past Servica Cost - -
{d) [|llabillty Transfarred In/ Acqulsitions - -
{®) (Liabiity Transterrad Out/ Diveatmanta) - -
(3] (Qrins)/ Lozses an Curtallment - -
{9) (Liabilities Extinguished on Setil 1) - -
) (Ponefit Paid Direcily by tha Emplayer) - -
[} (Panafit Paid From the Fund} - -
® The Effect Of Changes In Foreign Exchange Ratez - -
Actoarial (Calns)/Losses on Dbligations - Dua to Changs in R .
& Damegraphie Azsumptions
Artuarial (Cains}/Taszes on Obligetions - Die to Change in Financial
m Essumptiona 4,38 .89
(m) [fctoarial (Calne)tosses on Obligatons - Due to Experience (D.44) “.28)
Present Valae of Benefit Oblig at the End of the Poriod 102,75 36,18
* Incledes Benefit Obligation of Subsidiary acquired on October 10, 2023,
C. Movementis in Plan Assets
- @ in lakhs)
An al March 31, | As al March 31,
Particnlars 2024 2023
Fuir Value of Plan Asscts at the Beginning of the Period 8.27 1.9Z
(a) Interest Income 0.62 0.7
(b)  Gontributions by the Employer - -
] Expected Contributions by the Employaes - -
()  Assels Transferred In/Acemisition 2 - -
(¢) (Amsels Transferred Out Di - -
1] (Benefit Pald from the Fund) - -
{g)  (Assabn Distributed on Settlemants) - -
{hy  Effects of Asset Cedling - -
(4] The Effect of Ghangas In Foreigm Exchange Rales - -
j0) Roturn on Plan Assets, Excluding Interest [ - 0.0%)
Fair ‘¥alue of Plan Assads at the End of the Perlod B.69 B.27
D, Movements in Net Defined Liability
(T inlakchs)
s at Miarch 3], | Ka at March 31,
Particulars 2024 2023
K= atthe Deginniney of the Perlod 19,58 21.19
(a) interest Cost 4,47 2,58
(k) Current Servica Cosl 1.83 3.62
) Actuarial (Fains)/Loases on Obligations - Due to Change in . .
D aphic A {
Acwarial (Gaine)/Losxas on Oblic - Dus to Change {n Financial
() Assuraptions 3.39 (9.63)
(e}  Actzarial (Gainsp/Losses on Ubllgations - Dus to Exparience [0.48) (4.28)
[} Interes! Incoma 0.58) (0.5T)
() Soniribuliens by the Employer - -
by  Eeturn onPlan Assets, Excluding Intarest 1. - 0.02
Ap at the End of the Ferlod 93,86 27.91




E. Amount recognised in the Statement of Profit and Loss as Employee Benefif Expenses

(% iz lakhn}
K= at BTarch 31, | Raat March 31,
Pariicalar 2024 2023
(a) Current Service Cost 7.53 s.e2
(b)  |HotInterest Cont 3.88 158
) Past Garvica Coat - -
(d) (Expactad Contributions by the Employeas) - -
(= (Gaine)/Losses an Curtail ts And Settl - -
113] Na1 Eifect of Change= In Foraign Exchange Rates - -
Exp Racognized in Staf it of Profit & Lows 11.58 §.61
(a) Actuarial (SGelns)/Lopses on Oblimation For the Paried (0.852) ®.51)
&) Return on Flan Assats, Dxcluding Intereat - 0,02
(=) Change in Asset Ceiling * - -
Not {Income)/Exponse Fer the Poried Rocegnized in OCI (0.82) (4.89)]

F, Assumptions

With the objactive of presenting the plan asgats and plan liabllitles of the delined benefits plans and post retirement

madical banafits al their [air value on the bal sheet,

The signifizant actuariel assumptions ware as {allows:

under Ind A3 18 are sut by reference to market

Hs at March 31, | Bs at March 31,
Fazticulam 2024 2023 ‘
Tinancia) Ssawmplicns
() Expectad Retorn on Plan Assets T.49% T.40%
[0 Rate of Discaunting 1.40% 7.40%
(5] Rate of Balary Increase 71.00% 1.00%
(2] Rate of Employea Turnover 2.00% 2,00%

Puhlishod rates undaT the Indian

Demaographic Rssumpilens Assuzed Lives Mortality (2012-14) ‘

G. Sensitivity

The sansitivity of the defined henalit obligation ta changeos in the walghted kay assnmptions aye;

(X in lakhs)
Partenlar As at Miarch 31, | As at ¥Iaxch 31,
2024 2023

(a) Discount Rale

- Increase by 100 bps 24% (3.69)

- Decrease by 100 hps 13.88 4.24
{E} Salary Escalation Rate

- Increase by 100 bps 12.76 3.44

- Dacrease by 100 bps 3.18 300
[ )] Atrition Rata

=~ Incrense by 100 bpa 0,12 0.24

- Dwecrease by 100 bps {0.15} ({0.E2T)

The ssnsitivity analysls have been determinad based on reasonably possible changea of the reapactive assumpiiona
eccurzing at the end of the reporting period, while holding all other assumptions conatant.

The aengitlvity analysis presented abeva may not be ropresentative of the actual change in the Delined Benelit
Obligatinn as it 3 unlikely that tha change in assnmptiona wanld eccur in isolation of ane another as some of the

ptions may be corralated

Furthermore, in presenting the abuve sensitivity analysis, the presant value of the Dalined Banefit Obligation has beon
calculated naing the prajected unlt eradit methed at the end of the reportiing period, which is the same methed as
applied In calevlating the Defined Benetit Ohligation as receqnized in the halance sheek

Thete was no change in the methads and nssumptions used in praparineg the sensitivity analysis from priar years,

1]
e



H. The defined henefit obligations shall mature after year end as follows:

. (¥ in lakhe)
As at March 31, | As 3

Particnlam o) 1 at ;\:;;l:h 1,
1% Following Year T 3a0 2.48
2nd Fellowing Year 232 0,88
3r< Following Year . 2.83 0.84
4ih Following Tear : : 2.73 1.00
Sth Following Year 6,20 1,06
Yeaar 4 Ta L0 33.77 12.70
Yoar 11 and thereafter 244.49 276.09

Rizks associaied with defined benefit plan
Grawmity i a defined benefil plan and entty iz exposed to the Following Risk:

Interest rate risk: A fall in the dissount rate which is linked io the G.Sec. Rate will Increase the present value of the
Lakility requiring higher provision, A fall in the discount rate ganarally increases the mark to market value of the
aseets depending on the duration of assel,

Salary Rizk: The precont valus of the delined bene{it plan liability (& calculated by redsrance to the future salavles of
mommbars, s such, an Inerease in the salary of the mambers more than axsemed leval will increasa the plan's Habillty.

Investment Risk: Tha present valne of the defAned benefit plan liahillty is calenlated using & dlscount rate which is
datermined by raf to market yields at the and «f the reperting period an government bonds, If the return on
plan asset is bolow this rate, it will create a plan deficit, Curreatly, for the plan in India, it has a relatively balanced
mix af invesiments in gevernmeni securities, and other dakt instruments,

HKasgef Liability Matching Risk: Tho plan Jaces the ALM risk as te the malching cash flow, Since the plan is invested in
linea of Rula 191 of Income Tex Rules, 1962, this generally raduces ALN rizk.

Mortality risk; Since the benedits under the plan is not payable for life tims and payable till retlrsment age only, plan
dnoes not have any longevity risk,

Concentration Risk: Plan 13 having a concentration risk as all the a=satx are inveated with the insurance company and
a defanlt will wipe cut all the assets. Although probability of this is vary lew as insurance companies have to follow
atringrent requlatory guidelinas which yligate risk.
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Notes to the Consolidated Financial Statements

31, Group Information

1.Int: fon about Submsidiery :

The Finanedal stalements of the the group includes Subsidiary:

: -
Date C 1 Carporat - v of Y ul’Dwn;:;ht;l:lhiarest 7
. No. c e — N o
Sr. No Name of Gomnpany f“:x;‘ mber » s at Maveh 31, | Asat Mazeh
o umb 2024 31,2023
1 ArMee Technology Sorvives Private Qgtobor 19,  |UZ2100G]2009PTCO | India 100% 14%
Limitod 2023 SBEES
38, Group Information
Additienal infermation pursusnt to para 2 of genoral instructiona for the proparation of e lidated f jal {refer para 2 of dlvision 2 to the schoduls 3
({ in Lakhs)
Namaea of entity Ha atMarch 31, 2024
Netasnals Xhare in profit or (loss) Share in other comprehensive | Sharein tetal camprehenxive
income Inenme
A= % of Emount Aol Emount Bs Yeof Kmount Ax % of MAmount
senacldated liduted oonsclidated cther consolidated
netassots profitorloxs comprehenakve total
income comprehensive
Farent:
Arklos Infotoch Limitod #3.80% T.e65.05 35.17% 4,170.78 -193.86% (LI 9.12% 4,789.02
Subsldiaxy :
Arilee Tochnelogy Sarvicos 4.12% 234.25 4.83% 242.25 553.85% 2.18 4.88% 244.41
Private Limitad .
Inter company eliminaten and 2.02% (31B8.AB) 0,004 - 0.00% - 0,00% -
conrelldation ad|ustmants
Total]  100.00% 7,194.98 | 100.00% 5,013.04 160.00% 0.38 108.00% 5,013,431
The Company did nat have any aohaidiary, i Joint , Joint operation as at March 21, 2023, April 01, 2022,
30 Events aflor reporilng period
There wore no algnificant adjusting ovents that scowred subsequent 1o the repoxting pariod.

40_ A Infotoch Limited (the ‘Company'} formerly known as Armaos Infotoch Private Limiled was converied from a private limited company ta e public limited
company, pursuant to a gpeclal ragolution passed in the oxtracrdinary g 1 ting ef lho shzreheldoza of the Company held on February 20, 2024 and
consnquonily, tho nama of the Company has beon changed to Armeo Infotoch Limited pursuant {0 a fzosh certificalo of incarporation by the Registrar of Companics
dated Aprl 24, 2024

41, The Gode on Social Security, 2020 [*Code’) has baen natified in the Officia? Gazetto of Indla on 23th Seplombor, 2020 which could impact the centributions of
ihe Company towards cortain empleymont benelits, The effective dete from which changes are applicakls iz yot 1o bo natified and the rules are yet to be framed.
Impaet, i amy, of the change will bo assessad and aceountad in the peried of notification of the relevant provisions,

42, Other statilory infermaton
i} Tho Group has not traded or imvastod in Cryptoe Currency or Virtual Currency curini the ﬁnanc:la:l yoar,
ily Ko progoadings havo boon initiatod or are pending against the Greup for holding any B proporty ander the Benami Transactiona (Prohibitiony Lel, 1988
(45 of 1988} and rules mada thercunder,
itl) 'I'ho Group has not ad\rancnd o loaned or invesied funds 1o any cthor parsenis) or ontity(ios), including foreign entities {Intermediarios) with the
ding that the Intermodiary shal)

(a) dlmuﬂy or [ndirectly lond or mvest inothor perFens or ontities idontified in any mannor whatsoewer by or on kahall of the Group (ultimate beneficlerios) or

(h) provide any guaraniee, socurity or the like to ar an behalf of tho ullimale bonoBriarics.
i) Tha Group has nol eceolvod any fund from any porson(s) or ontity(ies), including forcign catities (funding party) with the understanding (wheth ded in
wriling or otherwisa) that the Group shall:

(a) directly or indiractly lend or Invest in other porsona or onfities idontified in any mannor whatseever by ar on bohalf of tho funding party (Wiimalo
bonofieiaries) or

[b] provide any guaraniea, =ocurity or tho ke on behalf of the elimato benoficiaries.”
¥} The Group does not have sny such transacton which is not recorded In (ho beooks of accounta that haa beon surrondorod or disclosed as income during the yoar
in the 1ax assoasmonts under the [ncome Tax Aet, 1961 (ruch aw, search or servey or any other rel provisiona of the I Tax Acl, 1861),
vi) The Group has vomplied with the ber of layers | ribed under clanan (87) of snetion 2 of the Act read with the Companies (Resiriction on mumbor of
Layors} Ralos, 2017,
vil} The Group dows not have any iransactions wilh companies which are almack ol




BRMEE INFOTECH LIMITED

(Formerly known as ARMEE INFOTECH PRIVATE LIMITED)
CIN -UIZI0NDG]2811PLCOG3S53

Notes {o the Consolidated Financial Statements

42. Other statutery information (contd...)

¥iii) The Group has been maintaining its boeks of accounts in the Tally Prime odit Log which has feaiurs of recarding audit trail of each and every transaction,
creating an edit log of each change mado in kooks of account aleng with the date when such changes were made and ansuring that the audit {rail cannot be
disablod, throughout he yoar as required by provise to sub rula (1) of rule 3 of The Companies (fAccowns) Rules, 2014 known as the Companica [Accaunta)
Amendmant Rules, 2031,

ix) The g 1y raturns ar itz of Receivables, i ies and creditors for goods Aled by the Group with banks or Enancial instibiticns are in ag
with 1he books o aceounia,

43, Tho Group has not entered with any 3eh

As per our Report of ovon dato
Tor, KANTILAL PATEL & GO,
Chartored Accountants

RS P )
{ -z,x L;-;U.—;. Managing Director Director
’]“_vf_.l‘.: A.PATEL (DIN: 02876433) (DI 0333203&] "
“~Farnor -
Mombarship No. 163599 Y '
Place: Ahmedabad /
Date : Auguat 30, 2024 Arana Maheshwari rniena Jain

Chief Anancial Officer Company Seoretary
(Membership No: 4 12770) Mombership No: £34071
Place: Ahmedabacd

Data ¢ Augusi 30, 2024

Begitles Higl Courid ~ .

wyu

Auditorium Gate,
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ARMEE INFOTECH LIMITED

(Formerly Armee Infotech Private Limited)

(CIN No. U72100GJ2011PLC063953)

Regd. Office: 17, Goyal Intercity, B/h Drive in Cinema, Thaltej Road, Ahmedabad -380058
Email ID: cs@armeeinfotech.com ,Website Address: www.armeeinfotech.com,

Tel: 079-49114911, GSTIN 24AAECB4165A179

(Please fill this attendance slip and hand it over at the entrance of the office.)

Attendance Slip

(Fourteenth Annual General Meeting)

Regd. Folio No.
No. of shares held

I certify that | am a registered shareholder/proxy for the registered Shareholder of the Company and
hereby record my presence at the Fourteenth Annual General Meeting of the Company on 25"
September 2024 at 11.00 a.m. at Registered Office of the Company.

Member’s/Proxy’s name in Block Letters

Member’s/Proxy’s Signature


mailto:cs@armeeinfotech.com
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ARMEE INFOTECH LIMITED

(Formerly Armee Infotech Private Limited)

(CIN No. U72100GJ2011PLC063953)

Regd. Office: 17, Goyal Intercity, B/h Drive in Cinema, Thaltej Road, Ahmedabad -380058
Email ID: cs@armeeinfotech.com ,Website Address: www.armeeinfotech.com,

Tel: 079-49114911, GSTIN 24AAECB4165A1Z9

Form No. MGT -11

14™ ANNUAL GENERAL MEETING

[Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies
(Management and Administration) Rules, 2014]

Name of Member(s):

Registered Address:

Email ID :

Folio No.:

I/We, being the member(s) of , holding shares of the above-named Company,
hereby appoint

1. Name:
Address:
E-mail 1d:

Signature:



mailto:cs@armeeinfotech.com
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as my proxy to attend and vote (on a poll) for me and on my behalf at the 14™ Annual General Meeting
of the Company, to be held on Wednesday, 25" September 2024 at the Registered Office of the
Company at 11.00 a.m. and at any adjournment thereof in respect of such resolutions as are indicated
below:

** | wish my above Proxy to vote in the manner as indicated in the box below:

Description of Resolution FOR AGAINST

Ordinary Business

1) To receive, consider and adopt the standalone and consolidated
audited Balance Sheet as at March 31, 2024 and Statement of Profit
& Loss account together with the Notes & Schedules forming part
thereof & Cash Flow Statement for the Financial Year ended on that
date, and the reports of the Board and Auditor thereon.

2) To appoint a director in place of Mr. Ridhish K Patel (DIN:
02876453) who retires by rotation and being eligible offers himself
for re-appointment.

3) "RESOLVED THAT, pursuant to the provisions of Section 139 and
142 of the Companies Act, 2013 read with Rule 3 of the Companies
(Audit and Auditors) Rules, 2014, and other applicable
provisions of the Companies Act, 2013 read with rules made
thereunder (including any statutory modification(s) or reenactment
thereof for the time being in force), and pursuant to the
recommendation of the Audit Committee and Board of the
Directors of the company M/s. Kantilal Patel &. Co., Chartered
Accountants, (Firm Registration Number 104744W) be and are
hereby appointed as the Statutory Auditors of the Company for a
period of 5 (five) consecutive years to hold office from the
conclusion of this 14th Annual General Meeting until the conclusion
of 19th Annual General Meeting of the Company ,at such
remuneration as may be mutually agreed upon between the Company
and the Auditors (exclusive of applicable taxes and
reimbursement of travelling and out of pocket expenses) as shall be
fixed by the Board of Directors of the Company from time to time in
consultation with them .”

Special Business

1.) “RESOLVED THAT pursuant to the provisions of Section 4
and 13 of the Companies Act, 2013 and rules thereof as
amended from time to time, pursuant to the recommendation
of the Board of the Directors of the company subject to the




14™ ANNUAL GENERAL MEETING \ ArMee |nfotech Limited

approval of the Members consent be and is hereby given for
alteration of Clause 111 (Object Clause) of the Memorandum of
Association of the Company as follows:

The following sub clauses 8 to 10 shall be inserted after Sub Clause 7 of
Clause 111 (A)

8.  To carry on the business of generating, accumulating, distributing and
supplying Solar Energy for its own use or for sale to Governments,
State Electricity Boards, Intermediaries in Power Transmission /
Distribution, Companies, Industrial Units, or to other types of users /
consumers of Energy and in this regard to promote, develop, own,
acquire, set up, erect, build, install, commission, construct, establish,
maintain, improve, manage, operate alter, control, take on hire / lease,
carry out and run all necessary Plants, equipment, sub-stations,
workshops, generators, transmission facilities, machinery, electrical
equipment, accumulators, repair shops, wires, cables, lamps, fittings
and apparatus in the capacity of principals, contractors, developers or
otherwise and to deal, buy, sell and hire / lease all apparatus and things
required for or used in connection with generation, distribution,
supply, accumulation of Solar Energy.

9. To carry on the business of consultants, advisors, auctioneers for all
types of Solar Energy Plants and to undertake research and
development in the field of solar energy and other allied fields and in
this regard undertake Engineering, Procurement and Construction of
Solar based Projects for residential and industries and design, engineer
procurement of materials, construction and commissioning of solar
power systems and manufacture and deal in Solar UPS (Urgent Power
Supply) systems.

10.  To carry on the business of manufacture, assemble, purchase, import,
export and otherwise deal in India or abroad in all types of cells,
batteries, energy storage devices, conversion and generation devices,
appliances, gadgets, equipment and products, including power packs,
power supplies; generators, solar panels, chargers and sub-assemblies,
components, parts and accessories thereof.”

Affix

i i R
Signed this day of , 2024 evenue

Stamp
Signature of shareholder
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Signature of Proxy holder(s)

NOTES:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2. A proxy need not be a member of the Company.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting rights.
A member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any
other person or shareholder.

4. Proxy holder will have to proof his/her identity.

5. Appointing a proxy does not prevent a member from attending the meeting in person if he so
wishes.

6. Inorder to make the proxy form a valid one, affix a revenue stamp in the space/box so provided
in the form mentioning the words “Affix Revenue Stamp.”

7. Your proxy form must be complete in all respect so as that the same may be counted as a valid
proxy form i.e. it should be completely filled, dated, signed and stamped.

ARMEE INFOTECH LIMITED

(Formerly Armee Infotech Private Limited)

(CIN No. U72100GJ2011PLC063953)

Regd. Office: 17, Goyal Intercity, B/h Drive in Cinema, Thaltej Road, Ahmedabad -380058
Email ID: cs@armeeinfotech.com ,Website Address: www.armeeinfotech.com,

Tel: 079-49114911, GSTIN 24AAECB4165A1Z7.9



mailto:cs@armeeinfotech.com
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Route MAP of Annual General Meeting Venue
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URL.:
https://www.google.com/maps/place/ArMee+Infotech+Limited/@23.048018,72.4890011,13z/data="4
m14!'1m7!3m6!1s0x395e85eh85089d3d:0xc8eccelcad9barb2!2sArMee+Infotech+Limited!8m2!3d2
3.0503859!4d72.5266809!165%2Fg%2F11wlgkymsc!3m5!1s0x395e85eb85089d3d:0xc8eccelcad9b
a7b2!8m2!3d23.0503859!4d72.5266809!165%2Fg%2F11wlgkymsc!sm2!1e2!1e4?hl=en-
GB&entry=ttu&g ep=EqoyMDIOMDgyOCAWIKXMDS0ASAFQAW%3D%3D

Direction QR Code:
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