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agree to abide by the UPI Circulars, as may be applicable, and the obligations of Parties under the 

UPI Circulars and any instructions issued thereon by SEBI, shall be deemed to be incorporated in 

this Agreement. Accordingly, to the extent the obligations of any of the Parties contained in this 

Agreement are contrary to the UPI Circulars, the UPI Circulars shall prevail. 

I. Further, pursuant to the SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30,

2022 ("ASBA Circular"), the Registrar along with the SCSBs' have undertaken necessary

systematic and procedural arrangements by September 01, 2022, for effective implementation of

ASBA Circular, thus, ensuring that ASBA applications are processed only after receipt of

application money is blocked in the investors bank account. The Registrar and SCSBs' will

comply with any additional circulars or other Applicable Laws, and the instructions of the Book

Running Lead Managers', as may be issued in connection with the ASBA Circular.

J. Further, the Company shall, to the extent permissible under the terms of this Agreement, instruct
the Registrar to follow, co-operate and comply with the instructions given by the Book Running
Lead Managers.

K. All capitalized terms used in this Agreement shall, unless specifically defined herein or required

by the context in which they are referred to, have the meanings assigned to them in the Draft Red

Herring Prospectus, the Red Herring Prospectus and the Prospectus, including any amendments,

addendums or corrigenda issued thereto in relation to the Issue ( collectively, the "Issue

Documents"), to be filed with SEBI, the RoC and Stock Exchanges, as may be applicable and the

Issue Agreement to be executed among the Company, and the Book Running Lead Managers in

relation to the Issue.

L. In this Agreement, unless the context otherwise requires:

a. words denoting the singular number shall include the plural and vice versa;

b. words denoting a person shall include an individual, corporation, company, partnership,

trust, or other entity having legal capacity;

c. heading and bold typeface are only for convenience and shall be ignored for the purposes

of interpretation;

d. references to the words "include" and "including" shall be construed without limitation;

e. references to this Agreement or to any other agreement, deed or instrument shall be

construed as a reference to this Agreement or to such agreement, deed or instrument as

the same may from time to time be amended, varied, supplemented or novated or

replaced thereof;

f. references to a statute or statutory provision shall be construed as a reference to such

provisions as from time to time amended, consolidated, modified, extended, re-enacted or

replaced;

g. any reference to any Party to this Agreement or any other agreement or deed or

instrument shall include its successors or permitted assigns;

h. in this Agreement, the term "ASBA" shall mean the application (whether physical or

electronic) used by an ASBA Bidder to make a Bid by authorizing a Self-Certified

Syndicate Banks ("SCSBs") to block the Bid Amount in the ASBA Account and will

include applications made by RIIs using UPI, where the Bid Amount will be blocked

upon acceptance of UPI Mandate Request by RIIs;

1. in this Agreement, the term "UPI Mechanism" shall mean the bidding mechanism that

shall be used by a UPI Bidder to make an ASBA Bid in the Issue in accordance with the

UPI Circulars;

J. in this Agreement, the term "UPI Bidder" shall mean collectively, individual investors

applying as RIBs in the Retail Portion, and individuals applying as Non-Institutional









































































































THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMINTY 

PROVIDED BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGERS PURSUANT TO 

THE REGISTRAR AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY AND THE 

REGISTRAR. 

IN WITNESS WHEREOF, this Letter of Indemnity has been executed by the Parties or their duly authorized 

signatories, on the day and year first above written. 

For and on behalf of Khandwala Securities Limited 

Authorized Signatory 

Name: Pranav Khandwala 

Designation: Executive Director 

55 



56 

THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMINTY 

PROVIDED BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGERS PURSUANT TO 

THE REGISTRAR AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY AND THE 

REGISTRAR. 

IN WITNESS WHEREOF, this Letter of Indemnity has been executed by the Parties or their duly authorized 

signatories, on the day and year first above written. 

For and on behalf of Saffron Capital Advisors Private Limited 

Authorized Signatory 

Name: Amit Wagle 

Designation: Executive Director 


